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Who We Are

Our Vision

The BSP aims to be recognized globally as the monetary authority and primary financial
system supervisor that supports a strong economy and promotes a high quality of life
for all Filipinos.

Our Mission

To promote and maintain price stability, a strong financial system, and a safe and
efficient payments and settlements system conducive to a sustainable and inclusive
growth of the economy.

Our Core Values

Patriotism. Demonstrating selfless commitment to the service of the Filipino people
and the country.

Integrity. Performing our mandate with sincerity, honesty, and uprightness, worthy of
respect and emulation from others.

Excellence. Consistently doing our best to master our craft, continually improving our
competencies, and learning new things in pursuit of organizational goals, comparable
with the best practices of other central banks.

Solidarity. Performing with team spirit; acting and thinking as one in the pursuit of
common goals and objectives.

Accountability. Taking full responsibility for one’s or group’s actions.



About the Bangko Sentral ng Pilipinas

The Congress shall establish an independent central monetary authority... [which] shall provide
policy direction in the areas of money, banking, and credit. It shall have supervision over the
operations of banks and exercise such regulatory powers as may be provided by law over the

operations of finance companies and other institutions performing similar functions.

- Section 20, Article XII, 1987 Philippine Constitution

The State shall maintain a central monetary authority that shall function and operate as an
independent and accountable body corporate in the discharge of its mandated responsibilities
concerning money, banking, and credit. In line with this policy, and considering its unique
functions and responsibilities, the central monetary authority established under this Act, while
being a government-owned corporation, shall enjoy fiscal and administrative autonomy.

- Section 1, Article 1, Chapter 1, Republic Act No. 7653 (The New Central Bank Act)
As amended by Republic Act No. 11211

The BSP’s Legal Mandate

Legal Basis of Establishment and Legal Mandate

The BSP is the central bank of the Republic of the Philippines. Section 20, Article XII of the

1987 Constitution mandated Congress to establish an independent central monetary authority
tasked to provide policy direction in the areas of money, banking, and credit. Pursuant to this
constitutionally mandated responsibility, Congress established the BSP through the enactment of
Republic Act No. 7653 in 1993.

Powers and Functions

As the Philippine central monetary authority, the BSP is responsible, among others, for:

maintaining price stability conducive to a balanced and sustainable growth of the economy
and employment;

promoting and maintaining monetary stability and convertibility of the peso;

promoting financial stability by closely working with the national government, Department of
Finance, Securities and Exchange Commission, Insurance Commission, and Philippine Deposit
Insurance Corporation;

overseeing the payments and settlements system, including critical financial market
infrastructures, to promote sound and prudent practices; and

promoting broad and convenient access to high quality financial services for the interest of
the general public.



The BSP is also tasked to perform the following functions:

e Liquidity management. The BSP formulates and implements monetary policy aimed at
influencing money supply, consistent with its primary mandate of maintaining price stability.

e Currency issuer. The BSP has the exclusive power to issue the national currency. All notes
and coins issued by the BSP are fully guaranteed by the government and are considered legal
tender for all private and public debts.

e Lender of last resort. The BSP extends discounts, loans, and advances to banking institutions
for liquidity purposes.

e Financial supervision. The BSP supervises banks and exercises regulatory and examination
powers over non-bank institutions performing quasi-banking functions, money service
businesses, credit granting businesses, and payment system operators.

e Management of foreign currency reserves. The BSP seeks to maintain sufficient international
reserves to meet any foreseeable net demands for foreign currencies to preserve the
international stability and convertibility of the Philippine peso.

e Determination of exchange rate policy. The BSP determines the exchange rate policy of the
Philippines. Currently, it adheres to a market-oriented foreign exhange rate policy to ensure
orderly conditions in the market.

e Bond issuer. As part of monetary policy, the BSP may issue, place, buy, and sell freely
negotiable evidences of indebtedness.

e Banker of the government. The BSP functions as the banker, financial advisor, and
official depository of the government, its political subdivisions and instrumentalities, and
government-owned and -controlled corporations.

In 2019, after more than 25 years since the establishment of the BSP, President Rodrigo Roa
Duterte signed Republic Act No. 11211, amending the BSP Charter. This law embodies a package
of reforms that further aligned the BSP’s operations with international standards and global best
practices, improved the BSP’s corporate viability, and enhanced the BSP’s capacity for crafting
proactive policies amid rising interlinkages in the financial markets and the broader economy. The
supervisory and regulatory powers of the BSP were further enhanced by expanding the coverage
of institutions under the BSP’s supervision to include money service businesses, credit granting
businesses, and payment system operators.
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Overview

of Functions

The Monetary Board

issues rules and regulations necessary for the effective discharge of the responsibilities and
exercise of the powers vested upon the BSP. Its Chairman is the BSP Governor, with five full-time
members from the private sector and one member from the Cabinet.

The Governor, as the chief executive officer of the BSP, directs and supervises the operations
and internal administration of the BSP.

The BSP is organized into the following functional groups:

Offices under the Monetary Board and the Governor render various
administrative and technical support to the Monetary Board and the Governor in the areas of
legal services, internal audit, financial market operations, corporate strategy and communication,
learning and financial inclusion, financial stability, technology and digital innovation, human
resources, research, and enterprise risk management. The Office of the Governor also oversees
the operations of the BSP regional offices and branches.

Monetary and Economics Sector is mainly responsible for the operations/activities
related to monetary policy formulation, implementation, and assessment.

Financial Supervision Sector is mainly responsible for the regulation of banks and other
BSP-supervised financial institutions.

Payments and Currency Management Sector is mainly responsible for maintaining
the safety and integrity of Philippine currency and ensuring a well-functioning payments and cash
ecosystem that facilitates economic activity and supports long-term economic growth.

Corporate Services Sector is mainly responsible for the effective management of the
BSP’s financial and physical resources to support the Bank’s core functions.



BSP Key Officers

As of 31 December 2021

THE MONETARY BOARD

Chairman and Governor
Benjamin E. Diokno

Carlos G. Dominguez
Felipe M. Medalla
Peter B. Favila
Antonio S. Abacan, Jr.
V. Bruce J. Tolentino
Anita Linda R. Aquino

Executive Offices

Elmore O. Capule
Senior Assistant Governor
and General Counsel

Johnny Noe E. Ravalo
Senior Assistant Governor

Lilia C. Guillermo
Assistant Governor

Rosabel B. Guerrero
Managing Director

Prudence Angelita A. Kasala
Managing Director

Mel Georgie B. Racela
Executive Director II

Maria Ramona Gertrudes T. Santiago

Senior Assistant Governor

Amenah F. Pangandaman
Assistant Governor

Mary Jane T. Chiong
Managing Director

Jayzle D. Ravelo
Managing Director

Antonio Joselito G. Lambino II
Managing Director
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Monetary and Economics Sector

Francisco G. Dakila, Jr.
Deputy Governor

Iluminada T. Sicat
Senior Assistant Governor

Zeno Ronald R. Abenoja
Managing Director

Thomas Benjamin B. Marcelo
Managing Director

Payments and Currency
Management Sector

Mamerto E. Tangonan
Deputy Governor

Edna C. Villa
Assistant Governor

Mary Anne P. Lim
Managing Director

Bella S. Santos
Managing Director
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Financial Supervision Sector

Chuchi G. Fonacier
Deputy Governor

Restituto C. Cruz
Assistant Governor

Arifa A. Ala
Assistant Governor

Lyn I. Javier
Assistant Governor

Vicente T. De Villa III
Managing Director

Ma. Belinda G. Caraan
Managing Director

Corporate Services Sector

Maria Almasara Cyd N. Tuafio-Amador
Deputy Governor

Eduardo G. Bobier
Assistant Governor

Vincent Z. Bolivar
Managing Director

Dennis S. Santiago
Managing Director

Silvina Q. Mamaril-Roxas
Managing Director

Enrique C. Domingo
Executive Director II



The BSP Strategy
for 2020-2023:

Bringing the
BSP Closer
to the People

BSP’s Strategy Map

As the Philippines’ central monetary authority
and primary financial system regulator,

the BSP constantly re-examines its impact on its
main stakeholders—the Filipino people.

Being proactive, the Bank updates strategies

in response to changes in the operating
environment. The strategy map highlights the
BSP’s overall focus on stakeholder outcomes. It
also marks the united and highly collaborative
nature of the organization. The BSP’s strategic
objectives and programs reflect what matters
deeply to its stakeholders. At the center are the
vision, mission, and core values—the elements
that define the BSP—together with the overall
aim of bringing the institution closer to the
people.
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The BSP’s key drivers of success or strategic
objectives are based on the three pillars of
central banking: (1) price stability through
well-managed inflation; (2) a sound, stable,

and resilient financial system; and (3) safe,
efficient, and inclusive payments and settlements
systems. These are bolstered by the strategic
programs on digital transformation, sustainable
central banking, strategic communication, and
an inclusive financial system. To ensure the BSP
continues to be a lean, agile, and responsive
organization, organizational capability undergirds
all the strategic objectives and programs.

The BSP’s Strategic Objectives

Strategic Objective 1: Well-Managed Inflation

For the BSP, well-managed inflation means the achievement of the government’s annual inflation
target set by the Development Budget Coordination Committee while anchoring stakeholders’
expectations and providing an enabling environment for growth and employment.

Achieving price stability through well-managed inflation is essential to promoting more
sustainable and balanced economic growth, as well as steady improvements in the Filipinos’
quality of life. When there is price stability, households and firms can make informed decisions

on consumption, investment, saving, and production toward achieving high levels of economic

activity and employment.

Strategic Objective 2: Safe, Efficient, and Inclusive Payments and Settlements System
Payments are vital in facilitating productive activities that drive broad-based economic growth
and financial inclusion. Digital payments serve as a gateway to using savings, credit, insurance,
and investment for wider financial inclusion that helps people improve their lives.

The BSP envisions the national payments system to possess three key features. First, it is a
system that would enable a cash-lite economy while ensuring an adequate supply of currency in a
cost-efficient way, thereby instilling public trust. Second, it would be widely used and trusted by
vast numbers of the public for most of their payment needs. Third, it would be governed by a

holistic regulatory framework.




Strategic Objective 3: A Sound, Stable, and Resilient Financial System

The BSP envisions a safe, sound, and stable financial system that is resilient to systemic risks,
contributes to the sustained growth of the economy, espouses responsible innovation,

advances the sustainability agenda, fosters the deepening of the domestic capital market,

and provides a level playing field for all digital financial ecosystem participants. To promote
financial stability, the BSP supervises banks and other financial institutions and conducts
surveillance activities to ensure their safety and soundness, as well as the resilience of the entire
financial system. Attuned to developments in the regulatory space and business environment,
the BSP is committed to espousing enabling policies that support responsible innovation and
contribute to sustainable economic growth.

The BSP’s Strategic Programs

Strategic Program 1: Inclusive Financial System

The pursuit of an inclusive financial system has never been more urgent, with the pandemic
ushering in a new way of living. To thrive in the post-COVID-19 economy, people must be able
to transact digitally, access affordable financing to revive businesses or pursue new income
opportunities, and protect their cash flow through insurance and investment. These are the
practical needs of the broader population that an inclusive financial system is designed to
deliver—leaving no one behind. The country’s transition to a more inclusive and resilient
post-pandemic world requires an inclusive financial system.

Strategic Program 2: Strategic Communication

The strategic communication program envisions that key stakeholders and relevant publics
regard the BSP with a high level of trust built on recognized competency, credibility, and integrity
in the fulfillment of its mandates. This program aims to strengthen public trust by enhancing
stakeholder awareness of the BSP, their understanding of its policies and initiatives, and the
impact of such policies on their households, communities, and the broader economy.

Dialogue and feedback enable the BSP to understand relevant issues, undertake guided actions,
and remain responsive to stakeholder interests.

Strategic Program 3: Sustainable Central Banking

The sustainable central banking program envisions the BSP as a government institution
recognized for advancing the sustainability agenda by fostering environmentally responsible
and sustainable policies and work practices. In addition, the program seeks to integrate
environmental, social, and governance aspects in the Bank'’s key functions and operations. This
will enable the BSP to respond appropriately to significant risks to price and financial stability
posed by climate, environmental, and social issues.

Strategic Program 4: Digital Transformation

The BSP’s digital transformation program envisions a digitally transformed organization that is
driven by strong digital leadership, an innovative and collaborative culture, a secure and efficient
technology ecosystem, and optimized work processes that support data-driven decisions.

This transformation is not only about technology but also considers the areas of people and
processes, covering both internal and external stakeholders.

Strategic Program 5: Organizational Capability

Organizational capability supplies the strong foundations for the successful execution of the
BSP’s strategic initiatives. This strategic program leverages the linkages among the physical,
human, financial, and intellectual resources of the BSP and provides solid ground to sustain the
achievements of the other core objectives, enabling the Bank to efficiently and effectively serve
the Filipino people.



Preface

This publication contains statistical data relating to economic areas covering money,
banking, credit, and investment; public finance; foreign exchange transactions; balance of
payments and external debt; production, construction, and public utilities; and prices. The
series presented in this report may be used as indicators of the impact of policies and
measures adopted by the Monetary Board. The data may also support the analysis of the
economic and financial developments discussed in the Annual Report.

The statistical series presented in this issue is not intended to duplicate certain statistical
data compiled and published by various source agencies.

Sources—The statistics reported herein are derived from government bureaus and offices,
financial institutions, and private firms through direct communication with the entities
concerned as well as from published statistical reports and bulletins and different
departments of the BSP.

Notes—To better understand the series, notes are provided for each of the following
sections:

1. Money, credit, and banking

2. Non-bank financial institutions

3. Money market transactions and capital Investments
4. Public finance

5. Foreign exchange transactions

6. Balance of payments and external trade

7. External debt

8. Production, construction, and public utilities

9. Prices

Symbols—The following symbols are used to convey the information in each case:
- Data not available
Rounds off to zero

No transaction, no quote, no issue

Blank
P Preliminary
r Revised
e Estimate

Rounding off figures—Any slight discrepancy that may be noticed between the sum of the
components and the total, as shown in some tables, may be attributed to the rounding of
numbers.
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Asian Development Bank
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6th Edition
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Bureau of the Treasury
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Financial Reporting Package
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Non-Bank Financial Institutions
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MONEY, CREDIT, AND BANKING

Depository Corporations (DCs) refer to the Monetary Authorities (MA) and Other
Depository Corporations (ODCs).

Monetary Authorities (MA) consist of the BSP and the national government in so
far as the latter's monetary functions arising from its holdings of cash and
transactions with the International Monetary Fund (IMF) are concerned.

Other Depository Corporations (ODCs) consist of deposit-generating institutions
other than the BSP, such as commercial banks, thrift banks, rural banks, non-
stock savings and loan associations and non-banks with quasi-banking
functions. This is an expansion of the coverage of ODCs from the old series of the
Deposit Money Banks (DMBs), which covered only commercial banks and rural
banks accepting demand deposits.

Universal and Commercial Banks represent the largest single group, resource-
wise, of financial institutions in the country. They offer the widest variety of
banking services among financial institutions. In addition to the function of an
ordinary commercial bank, universal banks are also authorized to engage in
underwriting and other functions of investment houses, and to invest in equities
of non-allied undertakings.

Thrift Banks are composed of savings and mortgage banks, private development
banks, stock savings and loan associations and microfinance thrift banks. Thrift
banks are engaged in accumulating savings of depositors and investing them.
They also provide short-term working capital and medium- and long-term
financing to businesses engaged in agriculture, services, industry and housing,
diversified financial and allied services, and their chosen markets and
constituencies, especially small- and medium- enterprises and individuals.

Rural and Cooperative Banks are the more popular type of traditional banks in
the countryside. Their role is to promote and expand the rural economy in an
orderly and effective manner by providing residents with basic financial services.
Rural and cooperative banks help farmers through the stages of production,
from buying seedlings to marketing their produce. Rural banks and cooperative
banks are differentiated from each other by ownership. While rural banks are
privately owned and managed, cooperative banks are organized/owned by
cooperatives or federations of cooperatives.

Microfinance Banks are the newest type of banks that offer a broad range of
financial services, such as deposits, loans, payment services, and money transfers
to the poor and low-income households for their microenterprises and small
businesses.
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Narrow Money (M1) consists of currency outside depository corporations
(currency in circulation) and peso deposits subject to checks of the monetary
system (or transferable deposits).

The item “currency in circulation” or currency outside DCs is obtained by
deducting cash held in the vaults of the Bureau of the Treasury (BTr) and ODCs
from the currency issue of the BSP.

The term "peso deposits subject to check," or transferable deposits, include
"managers and cashiers' checks" as well as deposits automatically transferred
from savings to demand deposits, but exclude demand deposits by the National
Government and ODCs' holdings of "checks and other cash items."

"Interbank deposits" among DCs are excluded in the computation of money
supply as the balances are offset in the consolidation process.

M2 consists of M1 and other deposits included in broad money such as savings
and time deposits. Savings deposits are interest-bearing deposits, which are
withdrawable upon presentation of properly accomplished withdrawal slips
together with the corresponding passbooks or by means of negotiable orders of
withdrawal (for NOW accounts). Time deposits are interest-bearing deposits with
specific maturity dates and evidenced by certificates issued by the bank.

Broad Money Liabilities (M3) consist of national currency outside DCs, transferable
deposits, other deposits (peso savings and time deposits), and securities other
than shares included in broad money.

Expanded Broad Money Liabilities (M4) consist of broad money liabilities (M3)
and transferable and other deposits denominated in foreign currency of
residents.

Securities Other Than Shares Included in Broad Money are instruments used as
an alternative form of obtaining funds from the public other than deposits
through the issuance, endorsement, or acceptance of debt instruments for the
borrower's own account. These represent all types of money market borrowings
by banks like promissory notes, repurchase agreements, commercial
papers/securities, and certificates of assignment/participation with recourse.

Transferable and Other Deposits in Foreign Currency (FCDs) are foreign
currency-denominated transferable and other deposits owed to residents.
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Liabilities Excluded from Broad-Money covers all domestic direct/negotiated
borrowings obtained by the ODCs from other financial intermediaries, private
and government firms and individuals for the limited purpose of financing their
needs and those of their agents/dealers. Excluded are those
obligations/borrowings from the BSP and other local commmercial banks. It also
includes net other items which represent the difference between all other assets
and liabilities, including capital accounts of the BSP and ODCs.

Net Foreign Assets (NFA), as distinguished fromm domestic accounts, follow the
residency criteria consistent with the Monetary and Financial Statistics Manual
and Compilation Guide, and the Balance of Payments and International
Investment Position Manual, 6th edition of the IMF, as well as the System of
National Accounts 2008. The NFA, which refers to transactions with non-
residents, represents the difference between foreign assets and foreign liabilities
of DCs.

Domestic Claims are the sum of net claims on the national government and
claims on other sectors.

Net Claims on National Government consist of domestic securities,
loans, and advances held by the national government, net of its deposits.

Claims on Others Sectors consist of domestic securities, loans, and
advances held by sectors other than the central government. These
sectors include other financial corporations, state and local government,
public non-financial corporations, and private corporations.

Reserve Position of Other Depository Corporations

Available Reserves consist of cash in vault, deposit balances with the BSP, and
banks' holdings of reserve-eligible government securities and foreign securities.
Effective 6 April 2012, cash in vault was excluded as an eligible form of available
reserves. Thus, available reserves consist only of deposit balances with the BSP
and banks' holdings of market yielding government securities, which are used as
liquidity reserves.

Required Reserves pertain to the amount of reserves, that banks (i.e,
universal and commercial banks, thrift banks, specialized government
banks and rural banks) are required to maintain against their deposits
and deposit substitute liabilities. Effective 6 April 2012, reserves were
required to be kept in the form of deposits placed in banks' Demand
Deposit Accounts (DDASs) with the BSP.

Excess Reserves represent the difference between total available and
required reserves. Reserve deficiency occurs when required reserves are
greater than total available reserves.

Loans Granted are the amount of loans approved by banks, that have
been credited to a borrower's account or made available during the
period.
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Loans Outstanding are the unpaid balance of loans granted, which may consist
of any of the following accounts:

loans and discounts including interbank loans receivable and those

under Circular 343/547;

agrarian reform/agricultural credit loans;

development incentive loans under PD 717,

bills purchased consisting of domestic, foreign, and export bills;

restructured loans;

underwriting accounts;

customers' liability on bills/drafts under letters of credit (LC) and trust

receipts (TR) and customers' liability for banks acceptance

outstanding;

h. trading account securities (excluding government securities
purchased and sold under repurchase agreement);

i. credit card receivables; and

J. microfinance loans.

o

@™paoo

All categories of loans outstanding of universal banks and commercial banks do
not include past due items, items in litigation, and domestic and foreign bills-
clean. However, these are included in loans classified by type of debt instruments.
Data series are sourced from the Total Credit Reporting System, which is a stand-
alone reportorial requirement of the BSP-Department of Economic Statistics for
Universal/Commercial Banks.

Effective June 2014, a New Total Credit Reporting System (NTCRS) was
implemented as per BSP Circular Letter No. CL-2014-029. This enhancement aims
to align the industry classification with the 2009 Philippine Standard Industrial
Classification (PSIC).

The total loans outstanding was also reconciled with the banks' Financial
Reporting Package (FRP). Due to this enhancement, statistical tables pertaining
to Loans Granted and Loans Outstanding by Type of Debt Instrument were
discontinued.

Starting 2015 (with comparable data for 2014), loans granted and loans
outstanding data from Thrift Banks were based on the NTCRS which replaced the
Summary Transaction of Thrift Bank Loan reports from the previous years.
Likewise, loans outstanding data are now reconciled with the banks’ FRP and
aligned with 2009 PSIC. Due to this migration to NTCRS, Private Development
Banks (PDBs), Savings and Mortgage Banks (SMBs) and Stock Savings and Loan
Associations (SSLASs) statistical tables are now consolidated into Thrift Banks and
are presented by Type of Industry, Purpose, and Maturity for both loans granted
and loans outstanding.
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Definitions/Concepts. For definitions/concepts on the different categories
presented in the series, reference should be made to the following:

a. For universal banks and commercial banks — Revised Guidelines on
Encoding the Loans Granted and the Loans Outstanding Data as of 8
October 1998;

b. For thrift banks — Manual of Instructions for Accomplishing Research
Sector Form No.1 (TB), Revised 1991

Loans Classified by Industry refer to the industry that the borrower intends to
finance or develop using the proceeds of the loans.
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Annex 1

LEGAL RESERVE REQUIREMENTS OF UNIVERSAL AND COMMERCIAL BANKS
in percent

A. AGAINST PESO DEPOSIT LIABILITIES AND DEPOSIT SUBSTITUTES

Effective Circular TOQTAL! REGULAR RESERVE LIQUIDITY
Date No. Deposit "NOW" RESERVE *
Demand Savings Time * Substitutes 2 Accts.
15-Aug-94 38 19 17 17 17 17 17 2
31-May-95 73 17 15 15 15 15 15 2
3-Jan-97 119 16 14 14 14 14 14 2
4-Jul-97 119 15 13 13 13 13 13 2
31-Jul-97 136 17 13 13 13 13 13 4
15-Aug-97 139 18 13 13 13 13 13 8
29-Aug-97 140 21 13 13 13 13 13 8
5-Sep-97 141 20 13 13 13 13 13 7
19-Sep-97 141 19 13 13 13 13 13 6
15-Oct-97 144 18 13 13 13 13 13 8
15-Nov-97 144 17 13 13 13 13 13 4
20-Mar-98 158 17 10 10 10 10 10 7
29-May-98 166 15 8 8 8 8 8 7
2-Oct-98 180 17 10 10 10 10 10 7
1-Feb-99 188 16 10 10 10 10 10 6
1-Mar-99 188 15 10 10 10 10 10 5
16-Apr-99 197 14 10 10 10 10 10 4
2-Jul-99 205 12 9 9 9 9 9 3
13-Oct-00 260 14 9 9 9 9 9 5
20-Oct-00 262 16 9 9 9 9 9 7
27-Jul-01 286 18 9 9 9 9 9 9
10-Aug-01 288 20 9 9 9 9 9 1
7-Dec-01 312 18 9 9 9 9 9 9
18-Jan-02 319 16 9 9 9 9 9 7
21-Mar-03 377 17 9 9 9 9 9
6-Feb-04 418 19 9 9 9 9 9 10
15-Jul-05 491 21 10 10 10 10 10 1
14-Nov-08 632 19 8 8 8 1
24-Jun-11 726 20 9 9 9 9 9 1
5-Aug-11 732 21 10 10 10 10 10 1
6-Apr-12 753 a 18 18 18 18 18 18
11-Apr-14 830 19 19 19 19 19 19
30-May-14 832 20 20 20 20 20 20
2-Mar-18 997 19 19 19 19 19 19
1-Jun-18 1004 18 18 18 18 18 18
31-May-19 1041 17 17 17 17 17 17
28-Jun-19 1041 16.5 16.5 16.5 16.5 16.5 16.5
26-Jul-19 1041 16 16 16 16 16 16
1-Nov-19 1056 15 15 15 15 15 15
6-Dec-19 1063 14 14 14 14 14 14
3-Apr-20 1082 12 12 12 12 12 12

(continued on next page)
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LEGAL RESERVE REQUIREMENTS OF UNIVERSAL AND COMMERCIAL BANKS
in percent
(continuation)

B. AGAINST Common Trust Funds (CTFs) AND TOFA - OTHERS

MAAB TOTAL' REGULAR RESERVE LIQUIDITY
Effective Date of COMMON TOFA-OTHERS RESERVE *
Date Issuance TRUST FUNDS
4-Oct-93 1-Oct-93 b 10 10 10
15-May-95 15-May-95 13 10 10 3
15-Jun-95 15 10 10 5
3-Jan-97 31-Dec-96 14 10 10 4
2-Feb-97 14 (CTF) 10 6 4 (CTF)
8 (TOFA) 2 (TOFA)
2-May-97 14 (CTF) 10 9 4 (CTF)
12 (TOFA) 3 (TOFA)
4-Jul-97 13 10 10 3
15-Aug-97 14-Aug-97 16 10 10 6
5-Sep-97 4-Sep-97 18 10 10 8
12-Sep-97 17 10 10 7
15-Oct-97 1-Oct-97 16 10 10 6
15-Nov-97 15 10 10 5
20-Mar-98 20-Mar-98 15 7 7 8
29-May-98 28-May-98 13 5 5 8
9-Oct-98 7-Oct-98 15 7 7 8
1-Feb-99 3-Feb-99 14 7 7 7
1-Mar-99 13 7 7 6
16-Apr-99 15-Apr-99 12 7 7 5
2-Jul-99 1-Jul-99 10 6 6 4
13-Oct-00 6-Oct-00 12 6 6 6
20-Oct-00 18-Oct-00 14 6 6 8
27-Jul-01 27-Jul-01 16 6 6 10
10-Aug-01 10-Aug-01 18 6 6 12
7-Dec-01 11-Dec-01 16 6 6 10
18-Jan-02 15-Feb-02 14 6 6 8
6-Feb-04 5-Feb-04 16 6 6 10
7-Jan-05 29-Dec-04 19 (CTF) 9 6 10
16 (TOFA-Others)
15-Jul-05  Cir No. 491 21 (CTF) 10 6 11
17 (TOFA-Others)
14-Nov-08 Cir No. 632 21 (CTF) 10 6 1
17 (TOFA-Others)
6-Apr-12  Cir No. 753 18 (CTF) 18 15
15 (TOFA-Others)
11-Apr-14 Cir No. 830 19 (CTF) 19 16
16 (TOFA-Others)
30-May-14 Cir No. 832 20 (CTF) 20 17
17 (TOFA-Others)
2-Mar-18 Cir No. 997 19 (CTF) 19 19
19 (TOFA-Others)
1-Jun-18  Cir No. 1004 19 (CTF) 19 19

19 (TOFA-Others)

N

@

S

o

Includes regular and liquidity reserves

Starting 15 November 1990, which is the effectivity date of Circular No. 1261, a uniform rate was prescribed regardless of maturities.

Refers to the portion which are allowed to be held in the form of market-yielding government securities purchased directly from the BSP.

Prior to 31 May 1995, this formed part of the regular reserves. Thereafter, it was added on to the reqular reserves and was referred to in later
circulars as liquidity reserves.

The Circular provided for the (a) unification of the statutory/legal and liquidity reserve requirement, (b) exclusion of cash-In-vault and

demand deposits as eligible forms of reserve requirement compliance, and (c) reduction in the unified reserve requirement ratios.

Refers to the initial Bangko Sentral issuance that imposed required reserves on Common Trust Funds and Other Similarly Managed Funds

pursuant to the provisions of Section 94 of R.A. 7653, otherwise known as The New Central Bank Act.

” Blank

Source : BSP
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Annex 1b

LEGAL RESERVE REQUIREMENTS OF THRIFT BANKS
in percent

A. AGAINST PESO DEPOSIT LIABILITIES AND DEPOSIT SUBSTITUTES

Effective  Circular TOTAL 2 REGULAR RESERVE LIQUIDITY
Date No. Deposit "NOW"  RESERVE *
Demand Savings Time®  Substitutes® Accts.
15-Aug-94 38 19 (DD), 16 (SD,TD) 19 16 16 19 19
31-May-95 73 17 (DD), 15 (SD,TD) 15 13 13 15 15 2
3-Jan-97 19 16 (DD), 14 (SD,TD) 14 12 12 14 14 2
4-Jul-97 119 15 (DD), 13 (SD,TD) 13 1 1 13 13 2
31-Jul-97 136 17 (DD), 14 (SD,TD) 13 1 1 13 13 4
15-Aug-97 139 18 (DD), 16 (SD,TD) 13 1 1 13 13 5
29-Aug-97 140 21 (DD), 19 (SD,TD) 13 11 1 13 13 8
5-Sep-97 141 20 (DD), 18 (SD,TD) 13 1 1 13 13 7
12-Sep-97 141 19 (DD), 17 (SD,TD) 13 11 1 13 13 6
19-Sep-97 141 18 (DD), 16 (SD,TD) 13 11 1 13 13 5
15-Oct-97 144 17 (DD), 15 (SD,TD) 13 1 1 13 13 4
15-Nov-97 144 16 (DD), 14 (SD,TD) 13 1 1 13 13 3
20-Mar-98 158 16 (DD), 14 (SD,TD) 10 8 8 10 10 6
29-May-98 166 14 (DD), 12 (SD,TD) 8 6 6 8 8 6
2-Oct-98 180 15 (DD), 13 (SD,TD) 9 7 7 9 9 6
1-Feb-99 188 14 (DD), 12 (SD,TD) 9 7 7 9 9 5
1-Mar-99 188 13 (DD), 11 (SD,TD) 9 7 7 9 9 4
16-Apr-99 197 12 (DD), 10 (SD,TD) 9 7 7 9 9 3
2-Jul-99 205 10 (DD), 8 (SD,TD) 8 6 6 8 8 2
20-Oct-00 267 a 10 (DD), 8 (SD,TD) 8 6 6 8 8 2
21-Nov-02 363 8 (DD,SD,TD) 6 6 6 6 6 2
14-Nov-08 632 6 (DD,SD,TD) 4 4 4 4 4 2
24-Jun-11 726 7 (DD,SD,TD) 5 5 5 5 5 2
5-Aug-11 732 8 (DD,SD,TD) 6 6 6 6 6 2
6-Apr-12 753 b 6 (DD,SD,TD) 6 6 6 6 6
11-Apr-14 830 7 (DD,SD,TD) 7 7 7 7 7
30-May-14 832 8 (DD,SD,TD) 9 9 9 9 9
2-Mar-18 997 8 (DD,SD,TD) 8 8 8 8 8
1-Jun-18 1004 8 (DD,SD,TD) 8 8 8 8 8
31-May-19 1041 7 (DD,SD,TD) 7 7 7 7 7
28-Jun-19 1041 6.5 (DD,SD,TD) 6.5 6.5 6.5 6.5 6.5
26-Jul-19 1041 6 (DD,SD,TD) 6 6 6 6 6
1-Nov-19 1056 5 (DD,SD,TD) 5 5 5 5 5
6-Dec-19 1063 4 (DD,SD,TD) 4 4 4 4 4
31-Jul-20 1092 3 (DD,SD,TD) 3 3 3 3 3

(continued on next page)
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LEGAL RESERVE REQUIREMENTS OF THRIFT BANKS !

in percent

(continuation)

B. AGAINST COMMON TRUST FUNDS (CTFs) AND TRUST AND OTHER FIDUCIARY ACCOUNTS (TOFA) - OTHERS

MAAB TOTAL * REGULAR RESERVE LIQUIDITY
Effective Date of COMMON TOFA-OTHERS RESERVE *
Date Issuance TRUST FUNDS
4-Oct-93 1-Oct-93 ¢ 10 10 10
15-May-95 15-May-95 13 10 10 3
15-Jun-95 15 10 10 5
3-Jan-97 31-Dec-96 14 10 10 4
2-Feb-97 14 (CTF) 10 10 4 (CTF)
12 (TOFA) 2 (TOFA)
2-May-97 14 (CTF) 10 10 4 (CTF)
13 (TOFA) 3 (TOFA)
4-Jul-97 13 10 10 3
15-Aug-97 14-Aug-97 16 10 10 6
5-Sep-97 4-Sep-97 18 10 10 8
12-Sep-97 17 10 10 7
15-Oct-97 1-Oct-97 16 10 10 6
15-Nov-97 15 10 10 5
20-Mar-98 20-Mar-98 15 7 7 8
29-May-98 28-May-98 13 5 5 8
9-Oct-98 7-Oct-98 14 6 6 8
1-Feb-99 3-Feb-99 13 6 6 7
1-Mar-99 12 6 6 6
2-Jul-99 1-Jul-99 9 5 5 4
20-Oct-00 8-Nov-00 9 5 5 4
14-Nov-08 Cir No. 632 8 (CTF) 6 6 2
8 (TOFA-Others)
6-Apr-12 Cir No. 753 7 7 7
11-Apr-14 Cir No. 830 8 8 8
30-May-14 Cir No. 832 9 9 9
2-Mar-18 Cir No. 997 9 9 9
1-Jun-18 Cir No. 1004 9 9 9

thrift banks were maintained at its 2 July 1999 levels.

" The Circular provided for the (a) unification of the statutory,/legal and liquidity reserve requirement, (b) exclusion of cash-In-vault and
demand deposits as eligible forms of reserve requirement compliance, and (c) reduction in the unified reserve requirement ratios.
¢ Refers to the initial issuance that imposed required reserves on Common Trust Funds and Other Similarly Managed Funds pursuant to the

Consists of savings & mortgage banks, private development banks and the stock savings and loan associations and microfinance thrift banks
Includes regular and liquidity reserves
Starting 15 November 1990, which is the effectivity date of Circular No. 1261, a uniform rate was prescribed regardless of maturities.

Refers to the portion which are allowed to be held in the form of market-yielding government securities purchased directly from the BSP.
Prior to 31 May 1995, this formed part of the reqular reserves. Thereafter, it was added to the regular reserves and was later referred to

in subsequent circulars as liquidity reserves.

 Circular No. 267 dated 8 November 2000 (pursuant to MB. Resolution No. 1820 dated 20 October 2000) amended Circular Nos. 260 and 262
to exclude thrift banks from the increase in liquidity reserves which took effect on 13 and 20 October 2000. Thus, liquidity reserves for

provisions of Section 94 of R.A. 7653, otherwise known as The New Central Bank Act.

" Blank
Source : BSP
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Annex 1c

LEGAL RESERVE REQUIREMENTS AGAINST PESO DEPOSIT LIABILITIES OF RURAL BANKS

in percent
Effective  Circular TOTAL ' REGULAR RESERVE LIQUIDITY
Date No. "NOW" RESERVE *
Demand  Savings Time Accts.
15-Aug-94 38 19 (DD), 11 (SD,TD) 17 9 9 17 2
31-May-95 73 17 (DD), 9 (SD,TD) 15 7 7 15 2
3-Jan-97 119 6 (DD), 8 (SD,TD) 14 6 6 14 2
4-Jul-97 119 15 (DD), 7 (SD,TD) 13 5 5 13 2
31-Jul-97 136 7(DD), 9 (SD,TD) 13 5 5 13 4
15-Aug-97 139 18 (DD), 10 (SD,TD) 13 5 5 13 5
29-Aug-97 140 11(DD), 8 (SD,TD) 13 5 5 13
5-Sep-97 141 13 (DD), 5 (SD,TD) 13 5 5 13
12-Sep-97 141 11(DD), 8 (SD,TD) 13 5 5 13
19-Sep-97 141 11(DD), 8 (SD,TD) 13 5 5 13
15-Oct-97 144 11(DD), 8 (SD,TD) 13 5 5 13
15-Nov-97 144 11(DD), 8 (SD,TD) 13 5 5 13
20-Mar-98 158 13 (DD), 5 (SD,TD) 10 5 5 10 3(DD), 0 (SD,TD)
29-May-98 166 11(DD), 3 (SD,TD) 8 3 3 8 3(DD), 0 (SD,TD)
2-Oct-98 180 11(DD), 3 (SD,TD) 8 3 3 8 3(DD), 0 (SD,TD)
1-Feb-99 188 10 (DD), 3 (SD,TD) 8 3 3 8 2 (DD), 0 (SD,TD)
1-Mar-99 188 9 (DD), 3 (SD,TD) 8 3 3 8 1(DD), 0 (SD,TD)
16-Apr-99 197 8 (DD), 3 (SD,TD) 8 3 3 8
2-Jul-99 205 7(DD), 2 (SD,TD) 7 2 2 7
13-Oct-00 260 7 (DD), 2 (SD,TD) 7 2 2 7
20-Oct-00 262 7(DD), 2 (SD,TD) 7 2 2 7
21-Nov-02 363 6 (DD), 2 (SD,TD) 6 2 2 6
14-Nov-08 632 4 (DD), 1(SD,TD) 4 1 1 4
24-Jun-11 726 5(DD), 2 (SD,TD) 5 2 2 5
5-Aug-11 732 6 (DD), 3 (SD,TD) 4 3 3 4
6-Apr-12 753 ° 4 (DD), 2 (SD,TD) 4 2 2 4
11-Apr-14 830 5(DD), 3 (SD,TD) 5 3 3 5
30-May-14 832 5 (DD), 3 (SD,TD) 5 3 3 5
2-Mar-18 997 5 (DD), 3 (SD,TD) 5 3 3 5
1-Jun-18 1004 5(DD), 3 (SD,TD) 5 3 3 5
31-May-19 1041 4 (DD), 3 (SD,TD) 4 3 3 4
28-Jun-19 1041 4 (DD), 3 (SD,TD) 4 3 3 4
26-Jul-19 1041 4 (DD), 3 (SD,TD) 4 3 3 4
1-Nov-19 1056 3 (DD), 3 (SD,TD) 3 3 3 3
6-Dec-19 1063 3 (DD), 3 (SD,TD) 3 3 3 3
31-Jul-20 1092 2 (DD), 2 (SD,TD) 2 2 2 2

[N

w

S

Source : BSP

Includes regular and liquidity reserves
Starting 15 November 1990, which is the effectivity date of Circular No. 1261, a uniform rate was prescribed regardless of maturities.
Refers to the portion which are allowed to be held in the form of market-yielding government securities purchased directly from the BSP.
Prior to 31 May 1995, this formed part of the reqular reserves. Thereafter, it was added on to the reqular reserves and was referred to
in later circulars as liquidity reserves.
The Circular provided for the (a) unification of the statutory/legal and liquidity reserve requirement, (b) exclusion of cash-In-vault and
demand deposits as eligible forms of reserve requirement compliance, and (c) reduction in the unified reserve requirement ratios.

10 | 2021 BSP Annual Report




Annex 1d

LEGAL RESERVE REQUIREMENTS OF NON-BANKS WITH QUASI-BANKING FUNCTIONS (NBQBS)
in percent

A. AGAINST DEPOSIT SUBSTITUTES

Circular TOTAL'® REGULAR RESERVE LIQUIDITY
Date No. Deposit Substitutes RESERVE ?
1-Feb-99 188 16 10 6
1-Mar-99 188 15 10 5
16-Apr-99 197 14 10 4
2-Jul-99 205 12 9 3
13-Oct-00 260 14 9 5
20-Oct-00 262 16 9 7
27-Jul-01 286 18 9 9
10-Aug-01 288 20 9 1
7-Dec-01 312 18 9 9
18-Jan-02 319 16 9 7
21-Mar-03 377 2 17 9 8
6-Feb-04 418 19 9 10
14-Nov-08 632 19 8 1
24-Jun-11 726 20 9 1
5-Aug-11 732 21 10 1
6-Apr-12 753 ° 18 18
11-Apr-14 830 19 19
30-May-14 832 20 20
11-Apr-14 830 19 19
30-May-14 832 20 20
2-Mar-18 997 19 19
1-Jun-18 1004 18 18
31-May-19 1054 17 17
17-Dec-19 1061 16 16
6-Dec-19 1063 14 14
3-Apr-20 1082 12 12

B. AGAINST COMMON TRUST FUND (CTFs) AND TRUST AND OTHER FIDUCIARY ACCOUNTS (TOFA) - OTHERS 8

MAAB TOTAL' REGULAR RESERVE
Effective Date of COMMON TOFA-OTHERS LIQUIDITY
Date Issuance TRUST FUNDS RESERVE 2
1-Feb-99 3-Feb-99 14 7 7 7
1-Mar-99 3-Feb-99 13 7 7 6
16-Apr-99 15-Apr-99 12 7 7 5
2-Jul-99 1-Jul-99 10 6 6 4
13-Oct-00 6-Oct-00 12 6 6 6
20-Oct-00 18-Oct-00 14 6 6 8
27-Jul-01 27-Jul-01 16 6 6 10
10-Aug-01 10-Aug-01 18 6 6 12
7-Dec-01 11-Dec-01 16 6 6 10
18-Jan-02 15-Feb-02 14 6 6 8
6-Feb-04 5-Feb-04 16 6 6 10
7-Jan-05 29-Dec-04 19 (CTF), 19 (TOFA-Others) 9 9 10
15-Jul-05 Cir. No. 491 21 (CTF), 17 (TOFA-Others) 10 6 11
14-Nov-08 Cir No. 632 21 (CTF), 17 (TOFA-Others) 10 6 11
6-Apr-12  Cir No. 753 18 (CTF), 15 (TOFA-Others) 18 15
11-Apr-14  Cir No. 830 19 (CTF), 16 (TOFA-Others) 19 16
30-May-14 Cir No. 832 20 (CTF), 17 (TOFA-Others) 20 17
2-Mar-18 Cir No. 997 19 (CTF), 19 (TOFA-Others) 19 19
1-Jun-18 Cir No. 1004 19 (CTF), 19 (TOFA-Others) 19 19

Includes regular and liquidity reserves.

Imposition of required reserves on Common Trust Funds and Other Similarly Managed Funds started in 4 October 1993, pursuant to the provisions

of Section 94 of RA. 7653, otherwise known as The New Central Bank Act.

Refers to the portion which are allowed to be held in the form of market-yielding government securities purchased directly from the BSP. Prior to 31 May 1995,

™

this formed part of the reqular reserves. Thereafter, it was added on to the regular reserves and was referred to in later circulars as liquidity reserves.
NBQBs are included in the increase in liquidity reserve requirement effective 21 March 2003, however it was not specifically mentioned in Circular No. 377.
The Circular provided for the (a) unification of the statutory/legal and liquidity reserve requirement, (b) exclusion of cash-In-vault and demand deposits
as eligible forms of reserve requirement compliance, and (c) reduction in the unified reserve requirement ratios.

s

ES
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11 BROAD MONEY LIABILITIES (M3) AND ITS ORIGIN: SRF-BASED !
as of periods indicated
in million pesos

Transferable & Other  Liabilities
Net Claims on
Net Foreign Domestic Claims on Deposits in Foreign Excluded
Period M3 Central
Assets Claims Other Sectors  Currency (FCDs- From Broad
Government
Residents) Money
(2+3)-(6+7) (4+5)
) ) 3) @) (5) (6) 0]
201 4,802,436 3,242,537 5,046,406 1,161,555 3,884,851 1,019,019 2,467,488
2012 5,252,542 3,248,234 5,413,970 969,187 4,444,783 1,000,122 2,409,539
2013 6,925,038 3,575,045 5,988,691 950,846 5,037,845 1,129,168 1,509,530
2014 7,703,922 3,752,168 7,052,978 1,119,053 5,933,925 1,346,841 1,754,383
2015 8,429,929 3,998,783 7,861,026 1,261,692 6,599,334 1,458,789 1,971,092
2016 9,505,978 4,309,018 9,199,882 1,603,047 7,596,834 1,708,583 2,294,339
2017 10,636,069 4,403,236 10,476,875 1,635,469 8,841,406 1,850,580 2,393,462
2018 11,642,984 4,460,959 12,034,839 1,911,104 10,123,735 1,967,342 2,885,473
2019 12,976,301 4,857,929 13,318,198 2,363,703 10,954,495 1,973,826 3,226,000
2020 Jan 12,805,426 4,978,882 13,109,403 2,268,389 10,841,013 2,023,330 3,259,528
Feb 12,764,857 5,037,698 13,031,485 2,149,613 10,881,872 2,028,136 3,276,190
Mar 13,064,769 5,149,646 13,115,537 2,166,364 10,949,173 2,073,023 3,127,391
Apr 13,504,950 5,275,342 13,557,714 2,518,339 11,039,374 2,084,813 3,243,293
May 13,644,558 5,389,737 13,678,277 2,704,071 10,974,206 2,063,335 3,360,121
Jun 13,522,605 5,481,132 13,503,613 2,674,591 10,829,022 2,062,456 3,399,683
Jul 13,576,863 5,845,816 13,520,214 2,773,175 10,747,039 2,134,262 3,654,904
Aug 13,510,788 5,824,130 13,395,104 2,734,907 10,660,197 2,092,714 3,615,732
Sep 13,498,470 5,820,825 13,419,434 2,795,251 10,624,183 2,085,240 3,656,548
Oct 13,531,341 5,895,160 13,455,632 2,858,425 10,597,207 2,066,238 3,753,213
Nov 13,676,768 5,869,657 13,599,024 2,935,612 10,663,412 2,041,686 3,750,228
Dec 14,221,969 6,095,792 13,942,931 3,086,762 10,856,169 2,022,505 3,794,250
2021 Jan 13,955,965 6,065,949 13,775,689 3,140,666 10,635,024 2,016,826 3,868,846
Feb 13,973,866 6,135,811 13,777,936 3,149,875 10,628,061 2,019,935 3,919,946
Mar 14,170,533 6,082,077 13,855,039 3,188,997 10,666,042 2,012,119 3,754,464
Apr 14,218,322 6,239,616 13,802,070 3,109,130 10,692,940 2,041,074 3,782,290
May 14,286,819 6,172,831 14,017,710 3,308,660 10,709,050 2,035,450 3,868,272
Jun 14,398,660 6,175,083 14,225,552 3,417,096 10,808,456 2,067,711 3,934,263
Jul 14,372,162 6,526,676 14,128,142 3,287,287 10,840,855 2,142,490 4,140,165
Aug 14,446,660 6,389,895 14,298,755 3,374,427 10,924,329 2,144,425 4,097,567
Sep 14,622,475 6,478,237 14,453,939 3,478,122 10,975,816 2,174,544 4,135,157
Oct 14,654,943 6,408,378 14,463,758 3,476,875 10,986,883 2,166,532 4,050,660
Nov 14,823,690 6,385,959 14,707,407 3,638,714 11,068,692 2,180,510 4,089,165
Dec P 15,343,404 6,493,307 15,082,305 3,761,822 11,320,484 2,197,423 4,034,786

Source : BSP

! Based on the framework of the International Monetary Fund'’s (IMF) Monetary and Financial Statistics Manual and Compilation Guide (MFSCG) 2008.

Data are derived from sectoral balance sheet, which are reported to the IMF using the Standardized Report Forms (SRFs). The Depository Corporations Survey is
based on the SRFs was first released in September 2013, with backtracked series from December 2001.
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1.3 NET FOREIGN ASSETS OF DEPOSITORY CORPORATIONS : SRF-BASED *
as of periods indicated
in million pesos

Central Bank Other Depository Corporations
Claims on Liabilities to non- Claims on Liabilities to non-
Period Total Net Net
non-residents residents non-residents residents
(1) = (2+5) (2)=(3-4) 3) 4) (5)=(6-7) 6) ™
2011 3,242,537 3,233,789 3,310,294 76,505 8,748 594,669 585,921
2012 3,248,234 3,382,321 3,452,034 69,713 -134,087 584,147 718,234
2013 3,575,045 3,643,843 3,719,802 75,959 -68,798 696,045 764,844
2014 3,752,168 3,514,437 3,587,465 73,028 237,731 1,028,651 790,920
2015 3,998,783 3,762,845 3,837,264 74,419 235,938 1,023,852 787,913
2016 4,309,018 3,946,631 4,023,829 77,198 362,387 1,211,638 849,251
2017 4,403,236 4,003,601 4,084,708 81,107 399,635 1,295,967 896,332
2018 4,460,959 4,088,895 4,172,389 83,494 372,064 1,501,741 1,129,677
2019 4,857,929 4,399,121 4,479,427 80,306 458,808 1,654,598 1,195,790
2020 Jan 4,978,882 4,353,952 4,434,971 81,019 624,930 1,690,081 1,065,152
Feb 5,037,698 4,424,681 4,505,219 80,538 613,017 1,639,692 1,026,676
Mar 5,149,646 4,475,806 4,555,869 80,063 673,840 1,677,718 1,003,878
Apr 5,275,342 4,592,780 4,672,642 79,862 682,562 1,661,694 979,132
May 5,389,737 4,724,760 4,805,041 80,281 664,977 1,600,665 935,688
Jun 5,481,132 4,663,116 4,741,556 78,440 818,016 1,667,101 849,086
Jul 5,845,816 4,852,888 4,931,914 79,026 992,928 1,849,192 856,264
Aug 5,824,130 4,810,018 4,886,081 76,063 1,014,112 1,824,329 810,217
Sep 5,820,825 4,876,070 4,952,171 76,101 944755 1,780,523 835,769
Oct 5,895,160 5,035,879 5,112,147 76,268 859,281 1,768,727 909,446
Nov 5,869,657 5,053,097 5,129,796 76,699 816,560 1,738,742 922,182
Dec 6,095,792 5,303,043 5,379,285 76,242 792,750 1,773,077 980,328
2021 Jan 6,065,949 5,237,553 5,314,233 76,680 828,396 1,745,702 917,307
Feb 6,135,811 5,289,340 5,367,173 77,833 846,471 1,714,435 867,964
Mar 6,082,077 5,233,744 5,310,923 77,179 848,333 1,711,895 863,561
Apr 6,239,616 5,350,194 5,427,471 71,278 889,422 1,704,945 815,523
May 6,172,831 5,281,392 5,358,648 77,256 891,439 1,736,194 844,755
Jun 6,175,083 5,319,417 5,396,520 77,103 855,666 1,741,107 885,441
Jul 6,526,676 5,553,076 5,633,053 79,977 973,599 1,828,158 854,559
Aug 6,389,895 5,403,016 5,620,943 217,927 986,880 1,832,284 845,404
Sep 6,478,237 5,449,416 5,670,102 220,686 1,028,821 1,869,426 840,605
Oct 6,408,378 5,476,881 5,697,013 220,132 931,497 1,804,992 873,495
Nov 6,385,959 5,453,813 5,671,525 217,712 932,146 1,827,444 895,298
Dec P 6,493,307 5,574,444 5,793,723 219,279 918,863 1,883,376 964,513

1 Based on the framework of the International Monetary Fund’s (IMF) Monetary and Financial Statistics Manual and Compilation Guide (MFSCG) 2008.
Data are derived from sectoral balance sheet, which are reported to the IMF using the Standardized Report Forms (SRFs).
The Depository Corporations Survey is based on the SRFs was first released in September 2013, with backtracked series from December 2001.
Source : BSP
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14 DOMESTIC CLAIMS OF DEPOSITORY CORPORATIONS: SRF-BASED '
as of periods indicated
in million pesos

Claims on
Net Claims on Claims on Liabilities to Claims on  Claims on State Public
Domestic Central Central Central Claims on  Other Financial and Local Nonfinancial Claims on
Period Claims Government Government Government Other Sectors  Corporations  Government  Corporations Private Sector
(2+5) (3-4) (6to 9)
()] @ ®3) 4) (5) (6) @ (®) )

201 5,046,406 1,161,555 1,433,081 271,526 3,884,851 428,478 72,404 290,087 3,093,882
2012 5,413,970 969,187 1,559,379 590,191 4,444,783 540,340 71,019 280,308 3,553,115
2013 5,988,691 950,846 1,638,832 687,986 5,037,845 559,059 74,709 266,418 4,137,659
2014 7,052,978 1,119,053 1,862,744 743,690 5,933,925 630,273 71,495 269,258 4,962,900
2015 7,861,026 1,261,692 1,992,572 730,880 6,599,334 680,481 76,635 277,97 5,564,247
2016 9,199,882 1,603,047 2,097,032 493,985 7,596,834 770,783 82,833 256,796 6,486,423
2017 10,476,875 1,635,469 2,400,240 764,770 8,841,406 925,040 81,064 284,609 7,550,694
2018 12,034,839 1,911,104 2,690,414 779,310 10,123,735 1,088,312 87,470 260,519 8,687,435
2019 13,318,198 2,363,703 2,953,181 589,479 10,954,495 1,232,427 99,080 259,553 9,363,435
2020 Jan 13,109,403 2,268,389 2,942,573 674,184 10,841,013 1,152,117 98,737 258,401 9,331,758
Feb 13,031,485 2,149,613 3,134,239 984,625 10,881,872 1,175,436 98,650 255,636 9,352,149

Mar 13,115,537 2,166,364 3,448,449 1,282,085 10,949,173 1,171,127 98,565 255,227 9,424,254

Apr 13,557,714 2,518,339 3,642,693 1,124,354 11,039,374 1,185,558 98,011 251,216 9,504,589

May 13,678,277 2,704,071 3,834,986 1,130,915 10,974,206 1,162,852 97,664 241,358 9,472,332

Jun 13,503,613 2,674,591 4,011,292 1,336,701 10,829,022 1,165,223 97,641 231,438 9,334,720

Jul 13,520,214 2,773,175 4,104,899 1,331,724 10,747,039 1,162,931 97,504 237,750 9,248,854

Aug 13,395,104 2,734,907 4,492,141 1,757,234 10,660,197 1,170,415 98,124 231,711 9,159,948

Sep 13,419,434 2,795,251 4,212,202 1,416,951 10,624,183 1,177,373 98,663 231,854 9,116,293

Oct 13,455,632 2,858,425 4,856,177 1,997,752 10,597,207 1,090,376 100,688 232,235 9,173,908

Nov 13,599,024 2,935,612 4,919,461 1,983,848 10,663,412 1,115,047 100,639 241,279 9,206,447

Dec 13,942,931 3,086,762 4,431,278 1,344,516 10,856,169 1,145,481 103,799 265,664 9,341,225

2021 Jan 13,775,689 3,140,666 4,984,932 1,844,267 10,635,024 1,100,098 102,484 267,404 9,165,038
Feb 13,777,936 3,149,875 4,980,126 1,830,251 10,628,061 1,098,534 103,318 261,773 9,164,437

Mar 13,855,039 3,188,997 5,219,939 2,030,943 10,666,042 1,121,119 104,525 257,208 9,183,189

Apr 13,802,070 3,109,130 5,305,642 2,196,512 10,692,940 1,131,687 105,658 254,619 9,200,976

May 14,017,710 3,308,660 5,417,462 2,108,802 10,709,050 1,141,235 107,589 257,985 9,202,240

Jun 14,225,552 3,417,096 5,430,261 2,013,165 10,808,456 1,154,596 108,611 270,081 9,275,168

Jul 14,128,142 3,287,287 5,512,647 2,225,360 10,840,855 1,165,656 110,474 271,013 9,293,713

Aug 14,298,755 3,374,427 5,545,403 2,170,977 10,924,329 1,163,359 114,742 265,915 9,380,313

Sep 14,453,939 3,478,122 5,706,737 2,228,615 10,975,816 1,185,012 116,657 268,356 9,405,791

Oct 14,463,758 3,476,875 5,722,019 2,245,144 10,986,883 1,183,104 118,462 266,737 9,418,579

Nov 14,707,407 3,638,714 5,755,509 2,116,794 11,068,692 1,200,248 121,185 261,636 9,485,624

Dec P 15,082,305 3,761,822 5,326,909 1,565,087 11,320,484 1,231,142 127,119 267,704 9,693,918

1 Based on the framework of the International Monetary Fund'’s (IMF) Monetary and Financial Statistics Manual and Compilation Guide (MFSCG) 2008. Data are derived from sectoral balance sheet,
which are reported to the IMF using the Standardized Report Forms (SRFs). The Depository Corporations Survey is based on the SRFs was first released in September 2013,
with backtracked series from December 2001.
Source : BSP
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as of periods indicated
in million pesos

1.5 BROAD MONEY LIABILITIES (M3) AND ITS COMPOSITION: SRF-BASED !

Currency Outside

Securities Other Than

Transferable Savings Time
Period M3 Depository . . . Shares Included in Broad
. Deposits Deposits Deposits
Corporations Money
(2+3+4+5+6)
o ) ®) “) ©) (6)
2011 4,802,436 514,932 979,771 2,012,319 1,075,394 220,019
2012 5,252,542 558,717 1,047,758 2,187,578 1,219,282 239,206
2013 6,925,038 640,341 1,404,848 2,889,169 1,759,214 231,466
2014 7,703,922 713,718 1,602,642 3,191,752 1,888,238 307,572
2015 8,429,929 791,431 1,876,179 3,586,873 1,812,790 362,656
2016 9,505,978 920,954 2,148,505 4,100,820 1,970,167 365,532
2017 10,636,069 1,047,576 2,503,254 4,409,286 2,242,187 433,766
2018 11,642,984 1,231,830 2,657,200 4,672,532 2,518,617 562,804
2019 12,976,301 1,395,796 3,104,509 4,969,361 2,823,518 683,117
2020 Jan 12,805,426 1,292,606 3,143,041 4,952,449 2,696,276 721,054
Feb 12,764,857 1,296,646 3,151,982 4,965,844 2,602,559 747,826
Mar 13,064,769 1,419,889 3,385,482 4,994,013 2,579,562 685,823
Apr 13,504,950 1,584,398 3,409,538 5,114,145 2,685,414 711,454
May 13,644,558 1,606,554 3,449,588 5,201,004 2,678,322 709,091
Jun 13,522,605 1,542,334 3,407,258 5,252,370 2,606,319 714,325
Jul 13,576,863 1,531,864 3,484,485 5,282,864 2,483,857 793,794
Aug 13,510,788 1,540,227 3,463,991 5,340,769 2,428,032 737,771
Sep 13,498,470 1,533,370 3,495,587 5,396,116 2,407,319 666,078
Oct 13,531,341 1,543,838 3,520,107 5,413,135 2,383,916 670,345
Nov 13,676,768 1,588,310 3,569,419 5,531,589 2,334,916 652,533
Dec 14,221,969 1,731,812 3,724,137 5,718,130 2,390,156 657,734
2021 Jan 13,955,965 1,631,112 3,740,332 5,665,118 2,283,937 635,467
Feb 13,973,866 1,616,465 3,759,938 5,756,841 2,192,848 647,774
Mar 14,170,533 1,646,853 3,827,617 5,825,487 2,185,568 685,007
Apr 14,218,322 1,670,139 3,847,600 5,845,444 2,175,492 679,647
May 14,286,819 1,669,242 3,899,234 5,891,302 2,157,025 670,016
Jun 14,398,660 1,640,438 3,979,805 5,948,499 2,168,509 661,409
Jul 14,372,162 1,654,322 3,962,349 5,957,634 2,149,686 648,169
Aug 14,446,660 1,657,808 4,024,327 5,983,301 2,136,701 644,522
Sep 14,622,475 1,680,657 4,077,457 6,074,961 2,177,265 612,135
Oct 14,654,943 1,711,510 4,095,595 6,057,695 2,179,303 610,840
Nov 14,823,690 1,739,960 4,199,861 6,091,747 2,210,682 581,440
Dec P 15,343,404 1,876,808 4,323,317 6,251,889 2,317,504 573,885

Source : BSP

Data are derived from sectoral balance sheet, which are reported to the IMF using the Standardized Report Forms (SRFs).
The Depository Corporations Survey is based on the SRFs was first released in September 2013, with backtracked series from December 2001.

1 Based on the framework of the International Monetary Fund’s (IMF) Monetary and Financial Statistics Manual and Compilation Guide (MFSCG) 2008.
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1.6 LIABILITIES OF DEPOSITORY CORPORATIONS BY COMPOSITION: SRF-BASED "2

as of periods indicated
in million pesos

Liquidity Aggregates

Transferable &
Other Deposits in Liabilities

Foreign Currency Excluded from

Period Total M4 M3 (FCDs- Residents) Broad Money3
(2+5) (3+4)
(1) ) @) 4) ()
2011 8,288,943 5,821,455 4,802,436 1,019,019 2,467,488
2012 8,662,204 6,252,665 5,252,542 1,000,122 2,409,539
2013 9,563,736 8,054,206 6,925,038 1,129,168 1,509,530
2014 10,805,147 9,050,764 7,703,922 1,346,841 1,754,383
2015 11,859,809 9,888,718 8,429,929 1,458,789 1,971,092
2016 13,508,900 11,214,561 9,505,978 1,708,583 2,294,339
2017 14,880,111 12,486,649 10,636,069 1,850,580 2,393,462
2018 16,495,799 13,610,326 11,642,984 1,967,342 2,885,473
2019 18,176,127 14,950,127 12,976,301 1,973,826 3,226,000
2020 Jan 18,088,284 14,828,756 12,805,426 2,023,330 3,259,528
Feb 18,069,183 14,792,993 12,764,857 2,028,136 3,276,190
Mar 18,265,183 15,137,793 13,064,769 2,073,023 3,127,391
Apr 18,833,056 15,589,763 13,504,950 2,084,813 3,243,293
May 19,068,014 15,707,893 13,644,558 2,063,335 3,360,121
Jun 18,984,744 15,585,062 13,522,605 2,062,456 3,399,683
Jul 19,366,029 15,711,125 13,576,863 2,134,262 3,654,904
Aug 19,219,234 15,603,502 13,510,788 2,092,714 3,615,732
Sep 19,240,259 15,583,711 13,498,470 2,085,240 3,656,548
Oct 19,350,792 15,597,579 13,531,341 2,066,238 3,753,213
Nov 19,468,681 15,718,453 13,676,768 2,041,686 3,750,228
Dec 20,038,724 16,244,474 14,221,969 2,022,505 3,794,250
2021 Jan 19,841,638 15,972,791 13,955,965 2,016,826 3,868,846
Feb 19,913,747 15,993,801 13,973,866 2,019,935 3,919,946
Mar 19,937,116 16,182,652 14,170,533 2,012,119 3,754,464
Apr 20,041,686 16,259,395 14,218,322 2,041,074 3,782,290
May 20,190,541 16,322,268 14,286,819 2,035,450 3,868,272
Jun 20,400,635 16,466,372 14,398,660 2,067,711 3,934,263
Jul 20,654,817 16,514,652 14,372,162 2,142,490 4,140,165
Aug 20,688,651 16,591,084 14,446,660 2,144,425 4,097,567
Sep 20,932,176 16,797,019 14,622,475 2,174,544 4135,157
Oct 20,872,135 16,821,475 14,654,943 2,166,532 4,050,660
Nov 21,093,366 17,004,201 14,823,690 2,180,510 4,089,165
Dec P 21,575,613 17,540,827 15,343,404 2,197,423 4,034,786

! Based on the framework of the International Monetary Fund’s (IMF) Monetary and Financial Statistics Manual and
Compilation Guide (MFSCG) 2008. Data are derived from sectoral balance sheet, which are reported to the IMF using
the Standardized Report Forms (SRFs). The Depository Corporations Survey is based on the SRFs was first released in
September 2013, with backtracked series from December 2001.

? Exclude liabilities to the National Government and non-residents.

? Include net other items which represent the difference between all other assets and liabilities, including capital

accounts of the BSP and ODCs.
Source : BSP
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1.8 RESERVE POSITION OF THRIFT BANKS
as of periods indicated
in million pesos
Period Excess/ (Deficiency)  Available Reserves'  Required Reserves
(1) =(2-3) (2) 3)
2011 2 1,040 28,035 26,995
2012 b 3,697 32,269 28,572
2013 3,051 38,006 34,955
2014 2,450 54,312 51,862
2015 3,947 62,712 58,765
2016 3,572 68,189 64,617
2017 4,215 73,925 69,710
2018 4,050 63,087 59,037
2019 3,149 36,419 33,270
2020 Jan 2,914 36,841 33,927
Feb 3,165 37,065 33,900
Mar 1,034 32,946 31,912
Apr 4,546 36,966 32,420
May 5,603 37,873 32,270
Jun 4,576 37,063 32,487
Jul 17,931 42,396 24,465
Aug 13,527 37,089 23,561
Sep 13,582 37,237 23,656
Oct 14,409 38,264 23,855
Nov 688 25,516 24,829
Dec 21,453 45,640 24,187
2021 r Jan 17,600 42,044 24,443
Feb 19,531 43,830 24,299
Mar 20,574 44,657 24,083
Apr 22,966 47,268 24,303
May 21,041 46,135 25,094
Jun 24,873 50,974 26,101
Jul 25,855 52,147 26,293
Aug 24,047 50,668 26,621
Sep 27,671 54,408 26,737
Oct 32,302 59,153 26,851
Nov 32,879 57,566 24,687
Dec 48,608 76,763 28,155
! Since 2012, available reserves of thrift banks consists of deposit balances with the BSP only.
* Data refer to reserve position against deposit liabilities of Thrift Banks accepting deposits;
computed as simple average of weekly transactions. Required reserves consists of statutory reserves.
" Starting 6 April 2012, Circular No. 453 unified Statutory,/Legal and Liquidity Reserve
Requirement and its subsequent remuneration, excluded Cash-In-Vault and demand deposits
as eligible forms of reserve requirement, and reduced the unified reserve requirement ratios.
Source : BSP
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LOANS GRANTED BY UNIVERSAL AND COMMERCIAL BANKS CLASSIFIED BY PURPOSE

for the periods indicated

in million pesos

Contract
Period Total Production Trade Construction Consumption Others

2011 22,997,548 2,726,150 1,776,763 319,131 331,540 17,843,964
2012 21,514,902 2,550,396 1,662,215 298,557 310,165 16,693,568
2013 18,801,873 2,228,791 1,452,610 260,909 271,053 14,588,509
2014 *° 17,646,146 2,362,685 1,525,608 269,142 378,350 13,110,361
2015 20,850,891 2,912,098 1,616,152 619,771 457,183 15,245,687
2016 35,268,681 3,050,367 1,220,338 801,617 441,722 29,754,636
2017 51,102,381 3,948,443 1,558,344 315,714 794,339 44,485,541
2018 56,990,098 4,094,767 3,298,160 332,719 611,260 48,653,191
2019 45,785,286 4,274,688 3,414,519 422,837 487,121 37,186,121
2020 " 39,945,329 2,977,624 1,312,546 426,833 993,226 34,235,101
Jan 3,997,534 268,088 120,486 35,525 93,541 3,479,893

Feb 3,932,679 288,990 118,032 44,815 80,762 3,400,080

Mar 4,746,442 284,411 118,381 36,982 80,949 4,225,718

Apr 2,749,494 160,611 60,860 20,840 36,820 2,470,364

May 2,335,272 142,647 53,045 17,880 33,887 2,087,813

Jun 4,681,496 315,114 154,056 47,895 195,940 3,968,491

Jul 2,526,834 231,421 99,428 31,051 24,956 2,139,977

Aug 2,299,976 202,401 99,014 25,074 25,533 1,947,954

Sep 3,134,765 292,091 127,373 30,329 92,740 2,592,232

Oct 3,049,495 207,577 92,723 24,591 101,346 2,623,258

Nov 2,298,742 206,690 100,626 25,974 33,195 1,932,258

Dec 4,192,600 377,582 168,521 85,877 193,557 3,367,064

2021 47,063,134 3,453,537 1,849,101 539,865 804,760 40,415,870
Jan 4,436,526 268,806 104,212 36,411 53,238 3,973,860

Feb 3,218,509 231,354 114,796 30,530 42,967 2,798,862

Mar 4,244,756 317,116 160,225 42,555 55,693 3,669,167

Apr 3,483,364 240,253 124,849 41,855 36,981 3,039,426

May 3,555,025 254,908 141,713 27,285 45,706 3,085,413

Jun 4,209,257 314,924 168,460 56,375 136,327 3,533,171

Jul 3,590,761 275,504 150,472 34,077 49,285 3,081,422

Aug 3,603,176 279,818 167,680 43,433 48,121 3,064,124

Sep 4,086,974 293,467 170,927 38,831 48,237 3,535,511

Oct 4,074,742 250,954 146,664 41,514 53,475 3,582,135

Nov 3,969,546 282,451 188,914 60,812 58,724 3,378,646

Dec 4,590,497 443,983 210,189 86,187 176,006 3,674,132

“ The Total Credit Report for UKBs and TBS was amended and enhanced, through Circular Letter No. CL-2014-029, to reflect the use
of the New Total Credit Report (NTCR), which took effect starting with reports as of 30 June 2014 for UKBs and 31 January 2015 for TBs.
The NTCR is aligned with the industry classification of the 2009 Philippine Standard Industrial Classification (PSIC).

Source: BSP
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123 LOANS GRANTED BY THRIFT BANKS CLASSIFIED BY PURPOSE '
for the periods indicated
in million pesos

Contract
Period Total Production Trade Construction Consumption Others
2015 627,250 29,808 69,159 20,115 110,955 397,212
2016 2,317,920 22,038 44,670 32,611 107,093 2,111,508
2017 1,805,504 33,948 58,967 17,864 93,088 1,601,638
2018 2,508,709 60,268 82,380 38,879 100,992 2,226,190
2019 3,572,647 49,213 56,985 19,872 86,713 3,359,864
2020 3,104,426 34,657 77,319 18,562 60,096 2,913,792
Jan 192,426 4,527 9,515 2,157 3,033 173,195
Feb 177,243 302 1,971 717 6,885 167,369
Mar 185,302 2,726 6,465 1,715 6,733 167,662
Apr 91,894 1,190 2,021 800 1,305 86,578
May 85,707 793 2,216 881 2,405 79,412
Jun 314,713 3,551 9,186 1,349 4,797 295,830
Jul 532,555 3,330 9,989 1,789 7,053 510,394
Aug 358,106 3,694 6,928 1,502 6,514 339,467
Sep 482,980 3,458 7,698 1,833 6,912 463,079
Oct 243,418 3,911 7,103 1,646 5,457 225,300
Nov 141,596 2,836 5,205 1,328 3,879 128,348
Dec 298,484 4,340 9,023 2,843 5,123 277,156
2021 3,906,674 29,123 35,129 15,621 74,568 3,752,233
Jan 272,975 2,217 2,389 1,225 5,489 261,656
Feb 183,068 3,267 2,924 1,403 6,332 169,143
Mar 509,438 2,798 3,050 1,591 9,451 492,548
Apr 224,846 1,655 1,873 805 5,033 215,481
May 256,500 2,763 3,970 1,428 5,001 243,337
Jun 271,575 2,136 3,224 1,242 6,488 258,484
Jul 334,119 2,185 3,164 1,397 7,268 320,104
Aug 314,573 2,084 2,616 1,335 6,436 302,101
Sep 400,557 1,879 2,672 1,385 7,395 387,226
Oct 376,389 2,285 3,200 1,162 6,777 362,965
Nov 405,830 2,330 2,851 1,125 2,190 397,335
Dec 356,803 3,523 3,196 1,523 6,709 341,852

! The Total Credit Report for UKBs and TBS was amended, through Circular Letter No. CL-2014-029, to reflect the use of the New Total
Credit Report (NTCR), which took effect on submissions with reporting period ending 30 June 2014 for UKB and 31 January 2015 for TBs.
The NTCR is aligned with the industry classification of the 2009 Philippine Standard Industrial Classification (PSIC).

Source: BSP
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125 LOANS OUTSTANDING OF UNIVERSAL AND COMMERCIAL BANKS CLASSIFIED BY PURPOSE
as of periods indicated
in million pesos

Contract
Period Total Production Trade Consumption Others
Construction
2011 3,230,441 495,156 238,757 64,473 258,955 2,173,100
2012 3,432,203 526,082 253,669 68,500 275,128 2,308,823
2013 4,256,963 811,233 555,894 787,505 278,829 1,823,503
2014 ° 5,117,884 947,209 655,484 847,474 337,671 2,330,046
2015 5,719,665 976,506 736,727 1,023,434 388,547 2,594,451
2016 6,706,312 1,061,937 830,174 1,234,672 479,541 3,099,988
2017 7,867,078 1,154,608 1,004,207 1,480,809 579,157 3,648,298
2018 9,017,780 1,314,612 1,159,976 1,701,076 658,159 4,183,958
2019 9,953,964 1,318,572 1,193,922 2,046,477 839,252 4,555,742
2020 Jan 9,872,939 1,306,699 1,138,485 2,004,437 925,014 4,498,304
Feb 9,871,542 1,293,210 1,126,284 2,032,459 929,892 4,489,697
Mar 10,137,354 1,310,527 1,150,067 2,079,953 929,886 4,666,921
Apr 9,983,930 1,352,021 1,175,278 2,089,669 918,180 4,448,782
May 9,865,597 1,328,749 1,148,425 2,063,675 903,989 4,420,759
Jun 9,883,909 1,313,424 1,140,701 2,067,463 895,589 4,466,731
Jul 9,910,910 1,285,099 1,111,792 2,067,572 887,275 4,559,171
Aug 9,803,738 1,265,342 1,101,020 2,053,285 877,498 4,506,592
Sep 9,736,050 1,265,441 1,101,937 2,047,237 868,988 4,452,447
Oct 9,667,129 1,243,989 1,090,862 2,068,625 869,630 4,394,023
Nov 9,690,591 1,243,690 1,088,188 2,068,602 876,373 4,413,738
Dec 9,919,479 1,248,050 1,112,621 2,143,764 873,702 4,541,343
2021 Jan 9,677,766 1,212,697 1,059,388 2,113,298 857,502 4,434,881
Feb 9,642,134 1,216,548 1,054,767 2,111,524 852,495 4,406,800
Mar 9,718,023 1,221,940 1,038,897 2,101,731 837,479 4,517,976
Apr 9,715,752 1,212,939 1,055,476 2,127,928 824,304 4,495,104
May 9,745,002 1,218,536 1,066,885 2,140,087 820,858 4,498,636
Jun 9,843,688 1,226,079 1,070,152 2,164,006 817,430 4,566,020
Jul 9,875,519 1,234,837 1,061,855 2,183,982 814,695 4,580,150
Aug 9,981,273 1,274,007 1,079,226 2,192,142 804,045 4,631,853
Sep 10,039,796 1,274,875 1,083,374 2,187,831 801,398 4,692,317
Oct 10,035,369 1,271,961 1,082,831 2,213,387 805,366 4,661,824
Nov 10,156,523 1,285,673 1,105,283 2,228,047 813,955 4,723,565
Dec 10,457,131 1,326,661 1,125,824 2,314,440 821,771 4,868,435

I Excludes past due items, items in litigation, domestic and foreign bills-clean, net of amortization.
@ Starting 2014, data are based on the 2009 PSIC.
Source: BSP
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1.26 LOANS OUTSTANDING OF UNIVERSAL AND COMMERCIAL BANKS CLASSIFIED BY MATURITY

as of periods indicated
in million pesos

Intermediate-
Period Total Demand Short-term term Long-term
2011 3,230,441 278,445 1,504,676 556,241 891,080
2012 3,432,203 301,641 1,614,972 626,254 889,336
2013 4,256,963 0 2,192,989 527,941 1,536,033
2014 ° 5,117,884 0 2,616,029 690,024 1,811,831
2015 5,719,665 0 2,612,246 788,567 2,318,852
2016 6,706,312 0 2,866,111 942,576 2,897,625
2017 7,867,078 0 3,361,372 1,095,185 3,410,521
2018 9,017,780 0 3,780,483 1,344,694 3,892,603
2019 9,953,964 0 3,860,863 1,589,826 4,503,275
2020 Jan 9,872,939 0 3,769,887 1,667,630 4,435,423
Feb 9,871,542 0 3,737,621 1,618,355 4,515,565
Mar 10,137,354 0 3,933,424 1,694,893 4,509,037
Apr 9,983,930 0 3,745,493 1,698,909 4,539,528
May 9,865,597 0 3,604,797 1,625,430 4,635,371
Jun 9,883,909 0 3,687,979 1,634,405 4,561,524
Jul 9,910,910 0 3,678,188 1,667,368 4,565,354
Aug 9,803,738 0 3,641,044 1,650,548 4,512,147
Sep 9,736,050 0 3,570,868 1,635,083 4,530,099
Oct 9,667,129 0 3,514,578 1,631,919 4,520,632
Nov 9,690,591 0 3,534,852 1,688,062 4,467,676
Dec 9,919,479 0 3,629,085 1,701,053 4,589,342
2021 Jan 9,677,766 0 3,406,027 1,736,248 4,535,491
Feb 9,642,134 0 3,404,444 1,681,793 4,555,897
Mar 9,718,023 0 3,461,442 1,643,263 4,613,317
Apr 9,715,752 0 3,464,712 1,632,836 4,618,205
May 9,745,002 0 3,490,247 1,682,585 4,572,170
Jun 9,843,688 0 3,488,304 1,698,811 4,656,573
Jul 9,875,519 0 3,507,015 1,692,305 4,676,199
Aug 9,981,273 0 3,575,125 1,643,874 4,762,274
Sep 10,039,796 0 3,599,054 1,640,776 4,799,966
Oct 10,035,369 0 3,552,791 1,669,792 4,812,786
Nov 10,156,523 0 3,738,402 1,669,959 4,748,162
Dec 10,457,131 0 3,903,637 1,794,331 4,759,163

I Excludes past due items, items in litigation, domestic and foreign bills-clean, net of amortization.

@ Starting 2014, data are based on the 2009 PSIC

Source : BSP
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145 LOANS OUTSTANDING OF THRIFT BANKS CLASSIFIED BY PURPOSE *
as of periods indicated
in million pesos

Contract
Period Total Production Trade Consumption Others
Construction
2014 576,057 58,657 49,629 210,773 80,558 176,440
2015 688,892 47,537 62,058 237,667 228,866 112,764
2016 778,133 47,402 65,263 257,301 272,514 135,654
2017 860,304 43,947 71,323 280,358 311,423 153,253
2018 916,874 42,951 76,916 302,690 327,621 166,697
2019 860,307 45,368 81,652 274,855 302,934 155,498
2020 Jan 864,132 44,652 79,657 273,508 304,363 161,952
Feb 887,533 44,421 79,554 273,105 304,057 186,396
Mar 803,596 42,219 73,012 263,492 303,883 120,990
Apr 783,667 41,692 73,923 266,321 303,686 97,546
May 782,133 42,435 73,725 264,299 303,556 98,118
Jun 786,993 42,508 72,656 263,418 300,315 108,095
Jul 791,526 41,883 72,684 262,656 298,101 116,202
Aug 795,916 40,929 72,500 264,285 296,533 121,670
Sep 791,193 39,915 73,462 270,916 293,960 112,939
Oct 791,644 40,889 72,490 267,870 293,852 116,543
Nov 782,936 40,616 72,913 267,755 292,312 109,340
Dec 795,353 40,289 77,362 272,061 289,246 116,395
2021 Jan 783,005 38,676 76,150 267,866 286,860 113,453
Feb 779,428 39,398 73,511 268,169 285,626 112,724
Mar 782,618 40,177 73,879 270,840 284,883 112,839
Apr 773,437 40,150 73,813 270,202 284111 105,162
May 764,602 39,109 74,946 268,689 279,633 102,225
Jun 771,877 40,411 76,098 274,587 277124 103,657
Jul 768,959 40,758 75,321 272,994 273,105 106,781
Aug 757,370 40,892 75,636 271,970 270,921 97,950
Sep 759,829 41,560 74,414 275,640 268,404 99,810
Oct 759,630 39,652 75,378 275,844 266,425 102,331
Nov 758,850 40,543 74,238 275,821 264,604 103,644
Dec 767,285 40,451 77,422 279,611 263,881 105,920

! Excludes past due items, items in litigation, domestic and foreign bills-clean, net of amortization.
Source: BSP
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146 LOANS OUTSTANDING OF THRIFT BANKS CLASSIFIED BY MATURITY '

as of periods indicated
in million pesos

Period Total Short-term Medium-term Long-term
2015 688,892 129,659 304,509 254,724
2016 778,133 140,065 394,921 243,147
2017 860,304 152,555 383,298 324,450
2018 916,874 167,959 430,316 318,599
2019 860,307 162,528 403,353 294,426
2020 Jan 864,132 167,348 402,918 293,866

Feb 887,533 194,373 400,197 292,963
Mar 803,596 154,032 326,207 323,357
Apr 783,667 133,142 311,488 339,036
May 782,133 130,872 313,242 338,019
Jun 786,993 139,738 319,592 327,663
Jul 791,526 149,604 328,380 313,542
Aug 795,916 155,809 331,862 308,244
Sep 791,193 145,701 334,296 311,196
Oct 791,644 149,191 340,304 302,149
Nov 782,936 142,622 349,177 291,138
Dec 795,353 144,858 360,843 289,653
2021 Jan 783,005 138,641 360,581 283,784
Feb 779,428 139,156 360,109 280,163
Mar 782,618 139,207 367,794 275,617
Apr 773,437 134,667 365,087 273,683
May 764,602 162,027 329,451 273,125
Jun 771,877 143,453 355,086 273,338
Jul 768,959 138,230 357,239 273,491
Aug 757,370 131,814 353,403 272,153
Sep 759,829 135,363 348,257 276,209
Oct 759,630 136,967 351,985 270,678
Nov 758,850 136,288 352,170 270,392
Dec 767,285 144,788 356,258 266,240

' Excludes past due items, items in litigation, domestic and foreign bills-clean, net of amortization.

Source: BSP
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1.47 NUMBER OF DEPOSIT ACCOUNTS IN UNIVERSAL AND
COMMERCIAL BANKS
as of periods indicated

Period Total Demand ' Savings > Time °
(2to 4)
(1) (2) 3) (4)

2011 34,014,699 2,883,706 30,131,600 999,393
2012 31,501,567 2,738,201 277,866,479 896,887
2013 34,314,443 2,854,506 30,600,061 859,876
2014 35,663,563 3,012,189 31,795,619 855,755
2015 38,343,412 3,213,411 34,333,035 796,966
2016 40,566,054 3,394,633 36,431,142 740,279
2017 42,401,159 3,239,638 38,400,589 760,932
2018 46,670,032 3,497,854 42,342,323 829,855
2019 54,452,772 4,050,774 49,571,569 830,429
2020 Mar 55,885,790 4,070,759 50,988,747 826,284
Jun 56,076,931 4,066,367 51,194,121 816,443

Sep 57,901,973 4,092,786 53,015,043 794,144

Dec 58,688,526 4124141 53789786 774,599

2021 Mar 59,210,280 4,140,859 54,347,585 721,836
Jun 60,857,110 4,169,086 55,973,991 714,033

Sep 62,637,380 4,188,935 57,742,351 706,094

Dec 64,137,319 4,235,628 59,204,793 696,898

" Includes Negotiable Orders of Withdrawal accounts
% Consists of regular, Kiddie and Teen Savings, Basic Deposits, PERA Self-Custody Deposit Account,
and other savings accounts

® Consists of Time Certificate of Deposits and Long-Term Negotiable Certificates of Deposits

Source: BSP
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149 DEPOSIT SUBSTITUTES OF OTHER DEPOSITORY CORPORATIONS'

as of periods indicated
in million pesos

Non-Banks with Quasi-Banking

Universal and Functions (NBQBs)/Non-Stock

Commercial Savings and Loan Associations
Period Total Banks Thrift Banks Rural Banks (NSSLAs)
2011 220,019 121,783 1,869 5,714 90,653
2012 239,206 122,525 3,878 334 112,469
2013 231,466 127,650 3,880 219 99,718
2014 307,572 191,925 5,527 122 109,998
2015 362,656 216,811 5,748 158 139,939
2016 365,532 226,848 4,168 140 134,376
2017 433,766 258,957 7,035 1,384 166,390
2018 562,804 363,349 10,217 1,343 187,895
2019 683,117 485,808 20,979 1,589 174,741
2020 Jan 721,054 523,762 20,962 1,589 174,741
Feb 747,826 547,256 24,241 1,589 174,741
Mar 685,823 551,862 24,945 1,450 107,567
Apr 711,454 577,485 24,952 1,450 107,567
May 709,091 575,113 24,960 1,450 107,567
Jun 714,325 571,784 25,007 1,450 110,084
Jul 793,794 657,259 25,001 1,450 110,084
Aug 737,171 601,238 24,999 1,450 110,084
Sep 666,078 531,900 24,998 1,496 107,684
Oct 670,345 536,170 24,995 1,496 107,684
Nov 652,533 518,364 24,989 1,496 107,684
Dec 657,734 520,320 25,286 1,494 110,633
2021 Jan 635,467 498,052 25,288 1,494 110,633
Feb 647,774 510,366 25,280 1,494 110,633
Mar 685,007 544,892 25,279 1,488 113,348
Apr 679,647 539,515 25,297 1,488 113,348
May 670,016 529,872 25,308 1,488 113,348
Jun 661,409 526,389 25,292 1,488 108,240
Jul 648,169 517,767 20,675 1,488 108,240
Aug 644,522 514,121 20,673 1,488 108,240
Sep 612,135 475,614 21,499 1,501 113,521
Oct 610,840 474,308 21,510 1,501 113,521
Nov 581,440 444,900 21,518 1,501 113,521
Dec 573,885 445,058 21,514 1,492 105,820

! Based on the Depository Corporations Survey (DCS)
Source: BSP
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1.51 ASSETS AND LIABILITIES OF UNIVERSAL AND COMMERCIAL BANKS
as of periods indicated
in million pesos

Real and Other
Period Total Cash and Due Total Loan Total Properties Other
Assets from Banks Portfolio, Net ! Investments, Net Acquired, Net Assets
(2to 6)
) @ (©) @ ©) (6)

2011 6,541,426 1,237,556 3,130,871 1,716,996 93,930 362,072
2012 7,193,817 1,331,580 3,522,296 1,913,399 87,980 338,562
2013 8,997,132 2,345,158 4,126,523 2,072,347 79,511 373,593
2014 10,069,630 2,237,062 4,985,342 2,375,013 67,206 405,006
2015 10,895,179 2,252,205 5,590,445 2,583,458 63,483 405,587
2016 12,301,727 2,553,675 6,570,613 2,684,275 61,690 431,475
2017 13,763,279 2,509,814 7,721,243 2,988,538 62,473 481,210
2018 15,421,154 2,402,489 8,869,441 3,558,955 66,582 523,687
2019 16,918,865 2,612,099 9,783,447 3,889,397 68,827 565,096
2020 Jan 16,728,825 2,618,019 9,694,519 3,801,677 68,104 546,506
Feb 16,725,329 2,394,914 9,689,391 4,002,381 67,885 570,758

Mar 17,042,571 2,474,086 9,945,276 3,958,761 67,635 596,814

Apr 17,288,348 2,805,476 9,782,097 4,021,906 67,433 611,436

May 17,389,242 2,994,246 9,649,955 4,042,484 67,295 635,262

Jun 17,236,136 3,112,851 9,622,247 3,836,066 66,922 598,051

Jul 17,400,443 3,215,825 9,631,767 3,903,816 66,571 582,464

Aug 17,257,975 2,933,175 9,520,084 4,136,022 65,721 602,972

Sep 17,333,356 3,113,583 9,440,855 4,138,056 65,123 575,739

Oct 17,422,701 2,957,538 9,363,878 4,449,278 65,197 586,810

Nov 17,623,135 3,099,901 9,383,032 4,461,668 65,717 612,816

Dec 18,045,538 3,339,240 9,596,766 4,439,809 66,280 603,443

2021 Jan 17,785,979 3,327,354 9,352,028 4,443,962 66,550 596,086
Feb 17,935,831 3,352,020 9,314,842 4,595,210 66,264 607,495

Mar 18,047,073 3,294,977 9,392,289 4,723,551 66,901 569,355

Apr 17,980,226 3,147,191 9,386,488 4,809,911 67,216 569,421

May 18,090,993 3,131,283 9,411,031 4,909,317 66,764 572,598

Jun 18,328,263 3,213,130 9,495,633 4,994,148 66,807 558,545

Jul 18,310,897 3,064,698 9,523,996 5,075,783 68,401 578,019

Aug 18,432,088 3,067,516 9,621,418 5,081,837 68,456 592,860

Sep 18,585,736 2,977,200 9,681,449 5,257,556 69,027 600,504

Oct 18,550,482 2,956,104 9,674,198 5,248,784 68,883 602,514

Nov 18,835,929 3,064,476 9,788,893 5,280,745 69,345 632,470

Dec 19,250,730 3,213,193 10,112,267 5,259,779 69,533 595,958

(continued on next page)
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1.52 ASSETS AND LIABILITIES OF THRIFT BANKS
as of periods indicated
in million pesos

Real and Other
Period Total Cash and Due Total Loan Total Properties Other
Assets from Banks Portfolio, Net ! Investments, Net Acquired, Net Assets
(2'to 6)
()] @ ® @ ©) (6)
201 607,431 84,943 370,786 98,788 21,573 31,342
2012 666,168 89,118 431,168 90,550 18,668 36,664
2013 771,380 162,881 488,092 68,757 18,949 32,701
2014 880,970 191,171 556,589 80,500 18,864 33,845
2015 995,178 169,851 665,847 99,135 19,612 40,734
2016 1,077,544 159,362 751,359 103,150 19,825 43,849
2017 1,168,195 150,062 833,375 118,529 19,936 46,294
2018 1,244,691 147,474 890,618 134,166 20,639 51,794
2019 1,152,622 134,508 835,476 108,138 19,102 55,399
2020 Jan 1,159,439 137,674 839,506 111,333 18,844 52,082
Feb 1,165,363 111,960 863,058 118,584 18,893 52,868
Mar 1,095,801 119,816 780,576 124,559 18,424 52,426
Apr 1,111,945 148,458 759,356 130,054 18,255 55,822
May 1,111,162 142,743 755,362 135,131 17,820 60,106
Jun 1,119,136 174,992 758,496 108,167 17,568 59,913
Jul 1,112,197 180,220 761,370 92,938 17,384 60,285
Aug 1,116,016 175,051 764,921 98,065 17,366 60,614
Sep 1,116,853 182,892 760,196 96,549 17,470 59,745
Oct 1,123,297 174,073 759,960 113,009 17,486 58,770
Nov 1,126,485 180,882 750,597 116,239 17,640 61,127
Dec 1,129,317 181,655 763,741 104,737 17,643 61,541
2021 Jan 1,116,600 175,523 750,409 112,595 17,520 60,553
Feb 1,114,561 195,274 745,928 94,381 17,397 61,581
Mar 1,110,665 173,448 748,471 112,665 17,470 58,612
Apr 1,121,639 195,795 738,291 111,361 17,359 58,833
May 1,154,332 228,667 728,584 120,405 17,582 59,093
Jun 1,186,443 237,311 735,590 138,055 17,479 58,009
Jul 1,187,621 240,663 732,427 139,709 17,342 57,480
Aug 1,194,759 257,408 719,824 143,456 16,977 57,093
Sep 1,197,649 236,465 722,052 165,315 16,859 56,959
Oct 1,206,725 248,468 721,908 161,908 17,213 57,227
Nov 1,217,257 258,985 721,099 158,679 17,046 61,447
Dec 1,265,369 286,603 729,534 155,420 17,108 76,705

(continued on next page)
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NON-BANK FINANCIAL INSTITUTIONS

Non-bank financial institutions are financial institutions other than
banks classified into government and private sectors, with or without
quasi-banking functions. They are primarily engaged in long-term
financing for expanding and modernizing of productive ventures and,
to a minor extent, for facilitating short-term placements in other
financial institutions.

a. Investment houses are enterprises engaged Iin guaranteed
underwriting of securities of other persons or enterprises,
including securities issued by the government and its
instrumentalities.

b. Financing companies are corporations or partnerships primarily
organized for the purpose of extending credit facilities to
consumers and to industrial, commercial, or agricultural
enterprises. Thisisdone by discounting or factoring commercial
papers or account receivables, by buying and selling contracts,
leases, chattel mortgages, or other evidences of indebtedness, or
by leasing motor vehicles, heavy equipment and industrial
machinery, business and office machines and equipment,
appliances, and other movable property.

c. Investment companies are entities primarily engaged in
investing, re-investing, or trading of securities.

d. Securities dealers are institutions organized either as
partnerships or corporations that buy and sell securities of
another or acquire securities. They resell or offer these securities
to the public for their own account. They do not get any
commission but they derive income from trading, representing
the difference in the buying andselling price of securities.

e. Securities brokers are institutions engaged in the business of
undertaking transactions in securities for the account/risk of
others.

f. Pawnshops are business establishments engaged in lending
money in exchange of personal property delivered as security or
pledge.

g. Lending investors are persons who lend money for themselves
or others. They use their own capital for the purpose of
extending all types of loans, oftentimes without collateral.
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h. Non-stock savings and loan associations are non-stock, non-
profit corporations engaged in the business of accumulating
savings of its members and using such for loans to members,
these serve the needs of households by providing them long-
term financing for home building and personal finance
development. They also engage in a death benefit program
meant exclusively for the benefit of their members.

i. Private insurance companies are insurance carriers of all kinds
such as life, fire, marine, accident, health, title, financial
obligations, casualty, ﬂdellty, and surety; insurance agents' and
brokers' organizations servicing insurance carriers; consultants
for policyholders; adjusting agencies and mdependently
organized pension (superannuation) funds.

j. Government non-bank financial institutions consist of the
Government Service Insurance System (GSIS), Social Security
System (SSS), Philippine Guarantee Corporation
(PHILGUARANTEE), and Small Business Corporation (SBC).

k. Authorized agent banks (AAB) forex corporations refer to AAB
subsidiaries/affiliate forex corporations whose businesses
include buying and selling of forex.

. Venture capital corporations (VCCs) refer to any entity
organized jointly by private banks, the NDC, the Technology and
Livelihood Resource Center (TLRC), and/or such other
government agencies as may be authorized by the appropriate
authority. The primary purpose of VCCs is to develop, promote,
and assist, through debt or equity financing or any other means,
any small- and medium-scale enterprise in the country.

m. Credit card companies are corporations that offer the use of
credit card services.

n. Electronic money issuers are entities that provide money
transfer or remittance services using electronically stored money
value systems and similar digital financial services.

o. Remittance agents are entities that operate a remittance
business network. This remittance business involves transferring
funds or facilitating the movement of funds or monetary
instruments from the sender to a receiver locally and/or
internationally by any financial institution.
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p. Credit granting entities are those that extend credit through
installment or deferred payment sales, such as but not limited to
real estate dealers or property developers, car and other vehicle
dealers, or appliance stores.

g. Trust corporations are stock corporations created to engage
primarily in trust, other fiduciary business, and investment
mManagement activities that act as trustees or administer any
trust or hold property in trust or on deposit for the use and
benefit of others. They also act as financial consultants,
investment advisers, and portfolio managers.
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MONEY MARKET TRANSACTIONS
AND CAPITAL INVESTMENTS

Money Market is a network of institutions and facilities through which
short-term funding needs are met.

Interbank Call Loan refers to a loan of a bank from another bank for
periods not exceeding 24 hours to cover reserve deficiencies.

Promissory Note is an unconditional promise in writing made by one
person to another, signed by the maker, engaging to pay on
demand, or at a fixed or determinable future time, a certain sum of
money, to order or to bearer including non-negotiable promissory
note.

Repurchase Agreement is an agreement to sell, transfer, and
convey securities, described therein, for a specific price with a
Mmutual agreement that the same securities shall be sold by a
vendee and repurchased by a vendor at some terminable future
time and price (Underlying instrument may either be a private or
government issue).

Certificate of Assignment (with recourse) is an instrument that evidences
the transfer of a right, claim, credit, or interest as evidenced by a document
specifically described therein as payable at a specific date and
price (Underlying instrument may either be a private or government issue).

Certificate of Participation (with recourse) is an instrument that
evidences the share or part interest of the holder thereof in securities,
loan agreements, or debt instruments, specifically described therein
in consideration of a certain sum of money, payable at a price and
definite future time by the issuer or the original debtor (Underlying
instrument may either be a private or government issue).

Commercial Paper (non-financial institutions) is a money market
instrument issued by non-financial institutions such as public utilities
and commercial, industrial, and agricultural enterprises, and sold in the
money market without recourse.

Commercial Paper (financial institutions) is a money market instrument
issued by financial institutions and sold in the money market without
recourse.

2021 BSP Annual Report | 1M



Other Government Securities are instruments issued by the government
and semi-government entities to financial institutions and subsequently
sold in the money market without recourse.

Deposit Substitute refers to an alternative form of obtaining funds
from the public other than deposits. It is done through the issuance,
endorsement, or acceptance of debt instruments for the borrower's
own account, for the purpose of re-lending or purchasing of
receivables and other obligations.

Capital Investment is the amount of capital invested by newly-
registered organizations composed of corporations, partnerships, and
single proprietorships.

Subscribed Capital is a portion of the authorized capital which has been
underwritten by the stockholders.

Paid-in Capital is the actual capital paid-in by stockholders or ownersto the
corporations, partnerships, and cooperative associations at the time of
registration, which may be in cash or in property.

Capital Increases are additional funds put into the capital stock of
existing business firms.

Capital Withdrawal is the retirement and/or redemption of capital funds of
business firms.
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PUBLIC FINANCE

National Government (NG) or the term Government is the central authority
of the country including all agencies covered by the national budget.

Revenues are gross inflow of economic benefits or service potentials during
the reporting period when those inflows result in an increase in net
assets/equity, other than increases relating to contributions from owners.

Tax revenues are compulsory charges and levies imposed by the
government on goods, services, transactions, individuals, and other entities
within its jurisdiction to finance operations. These include taxes on income
and profits, property, domestic goods and services, and international trade
transactions.

Non-tax revenues are revenues collected from sources other than
compulsory tax levies. These include those collected as payment for direct
services rendered by government agencies to the public or those arising
from the government's regulatory and investment activities.

Expenditures are cash expenses paid out in currency or check by the NG for
payment of liabilities arising from budgetary transactions.

Interest payments are disbursements representing payments of interest on
domestic and foreign borrowings of the NG. Borrowings may be in the form
of loans or securities.

Current operating expenditures are expenditures for the purchase of goods
and services for use in regular government operations within a budget year.

Capital outlays are purchases of goods and services in which the benefits
extend beyond a budget year and add to the assets of the government.

Equity represents NG investments in the authorized capital stock of
government-owned or controlled corporations.

Net lending represents advances by the NG for servicing government-
guaranteed corporate debt during the year and net of repayments on such
advances. This includes loan proceeds from the program loans relent to the
government corporations.
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Surplus refers to the excess of total government revenues over total
expenditures.

Deficit refers to the excess of total government expenditures over total revenues.

Financing is the means by which government provides funding to cover a
budget deficit. In case of a surplus, the excess funds become part of the sources
of financing the programmed expenditures.

Borrowings are loans and other funds obtained by the government from
domestic and foreign sources that are serviced through principal
repayments and interest payments.

Amortizations include repayments of principal for loans that are payable
by regular installments and annual contributionsto the debt sinking fund
for loans that are payable upon maturity.

Change in cash balances refers to the net withdrawal or deposit by the NG
on its deposit accounts with the Bangko Sentral ng Pilipinas (BSP) and other
depository banks to finance the overall deficit or absorb the overall surplus
in NG's financial operations.

Consolidated public sector financial position (CPSFP) is the combined
financial position of all government entities.

Public sector consists of the NG, local government units (LGUs), social
security funds (SSFs), and government non-financial and financial
corporations.

Public sector borrowing requirement (PSBR) refers to the combined
surplus/deficit of the NG and monitored non-financial public
corporations, as well as adjustments in net lending and equity to
government corporations.

Other public sector consists of the combined financial position of other
public sector entities, including the Social Security System (SSS), the
Government Service Insurance System (GSIS), the Philippine Health
Insurance Corporation (PHIC), the BSP, and other government financial
institutions (GFI), and LGUs.

Consolidated public sector debt includes all the domestic and foreign
liabilities of the general government, public non-financial, and financial
corporations, after eliminating the inter- and infra-sector debt holdings.
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Public foreign debt is the outstanding debt of the public sector to foreign
creditors.

Guaranteed/Contingent debts are debts of GOCCs that the NG guarantees to
repay in the event that the GOCCs default on their payments.
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4.1 CASH OPERATIONS OF THE NATIONAL GOVERNMENT
for periods indicated
in million pesos
Net Net Change in
Surplus/ Domestic External ~ Cash: Deposit/
Period Revenue Expenditures Deficit (-) Financing! Borrowings Borrowings Withdrawal (-)
(1-2) (5+6)
() @ @) () () (6) @
2011 1,359,942 1,557,696 197,754 413,896 362,736 51,160 -79,665
2012 1,534,932 1,777,759 -242,827 866,860 796,814 70,046 291,785
2013 1,716,093 1,880,155 164,062 435,257 519,078 -83,821 65,933
2014 1,908,527 1,981,619 -73,092 275,239 262,667 12,572 37,826
2015 2,108,956 2,230,645 -121,689 242,851 178,069 64,782 -1,580
2016 2,195,914 2,549,336 -353,422 330,939 355,052 -24.113 -257,654
2017 2,473,132 2,823,769 -350,637 758,929 731,360 27,569 255,403
2018 2,850,184 3,408,443 -558,259 783,277 591,525 191,752 -52,651
2019 3,137,498 3,797,734 -660,236 876,296 691,449 184,847 -224,569
2020 2,855,959 4,227,406 1,371,447 2,495,080 1,894,321 600,759 701,702
Jan 294,638 271,593 23,045 65,684 41,166 24,518 69,793
Feb 206,835 244,430 -37,595 368,951 345,026 23,925 302,467
Mar 261,599 333,208 -71,609 365,977 363,104 2,873 282,738
Apr 187,776 461,657 -273,881 257,481 171,809 85,672 172,902
May 151,493 353,629 -202,136 283,528 170,510 113,018 21,075
Jun 350,977 349,211 1,766 206,401 156,410 49,991 196,947
Jul 234,468 374,676 -140,208 133,005 66,837 66,168 2,826
Aug 243,232 283,306 -40,074 582,717 556,235 26,482 421,760
Sep 212,415 350,940 -138,525 -215,550 -249,983 34,433 -369,019
Oct 228,206 289,568 -61,362 658,094 638,714 19,380 580,450
Nov 245,772 374,050 128,278 117,285 114,835 2,450 -9,945
Dec 238,548 541,138 -302,