
4 PRIMARY INCOME

in million US dollars

Growth (%)

2015 2016 2017 2017 2018 p 2018 p

Primary Income 1857 2579 3094 681 750 10.1

Receipts 9503 9556 10511 2441 2632 7.8

Payments 7646 6977 7417 1760 1882 6.9

Compensation of employees 7698 7386 7769 1849 1888 2.1

Receipts 7809 7518 7926 1886 1930 2.3

Payments 111 131 157 37 41 11.3

Investment income -5841 -4807 -4675 -1168 -1139 2.5

Receipts 1694 2038 2585 554 702 26.6

Payments 7534 6846 7260 1723 1841 6.8

Direct investment -3423 -2929 -3169 -454 -792 -74.4

Receipts 700 782 818 180 259 44.1

Payments 4123 3711 3988 634 1050 65.8

Income on equity and investment fund shares -3862 -3353 -3585 -551 -865 -57.1

Receipts 141 133 102 9 49 428.0

Payments 4003 3486 3687 560 914 63.2

Dividends and withdrawals from

income of quasi-corporations -3113 -2627 -2799 -355 -678 -90.9

Receipts 143 149 111 12 43 269.4

Payments 3256 2776 2911 367 721 96.5

Direct investor in direct investment

enterprises -3113 -2627 -2799 -355 -678 -90.9

Receipts 143 149 111 12 43 269.4

Payments 3256 2776 2911 367 721 96.5

Reinvested earnings -749 -726 -785 -195 -187 4.5

Receipts -2 -16 -9 -2 6 389.6

Payments 747 710 776 193 193 .

Interest 439 424 415 97 73 -24.3

Receipts 559 649 716 170 210 23.2

Payments 121 224 301 74 137 85.5

Direct investor in direct investment 

enterprises 439 424 415 97 73 -24.3

Receipts 559 649 716 170 210 23.2

Payments 121 224 301 74 137 85.5

Memorandum: Interest before FISIM 379 349 356 76 56 -26.7

Receipts 559 649 716 170 210 23.2

Payments 180 299 361 94 154 63.9

Q1

Page 1 of 4



4 PRIMARY INCOME

in million US dollars

Growth (%)

2015 2016 2017 2017 2018 p 2018 p

Q1

Portfolio investment -2811 -2458 -2263 -907 -657 27.5

Receipts 167 188 394 80 42 -47.6

Payments 2978 2646 2656 987 699 -29.2

Income on equity and investment fund shares -1041 -910 -1151 -475 -246 48.3

Receipts 1 . 2 . 1 2165.9

Payments 1043 910 1153 475 246 -48.2

Dividends on equity excluding

investment fund shares -1041 -910 -1151 -475 -246 48.3

Receipts 1 . 2 . 1 2165.9

Payments 1043 910 1153 475 246 -48.2

Central Bank 0 0 0 0 0 --

Receipts 0 0 0 0 0 --

Payments 0 0 0 0 0 --

Deposit-taking corporations, except 

the central bank -157 -140 -141 -28 -28 .

Receipts 0 0 0 0 0 --

Payments 157 140 141 28 28 .

General Government 0 0 0 0 0 --

Receipts 0 0 0 0 0 --

Payments 0 0 0 0 0 --

Other Sectors -885 -770 -1010 -447 -218 51.3

Receipts 1 . 2 . 1 2165.9

Payments 886 770 1013 447 218 -51.2

Interest -1769 -1548 -1112 -431 -411 4.7

Receipts 165 188 391 80 42 -48.2

Payments 1935 1737 1503 512 453 -11.6

Short-term -178 -157 -44 -36 . 99.6

Receipts 12 14 18 2 3 56.2

Payments 190 170 62 38 3 -92.2

Central Bank 0 0 0 0 0 --

Receipts 0 0 0 0 0 --

Payments 0 0 0 0 0 --

Deposit-taking corporations, except 

the central bank 0 0 0 0 0 --

Receipts 0 0 0 0 0 --

Payments 0 0 0 0 0 --
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Q1

General Government -190 -167 -56 -35 -1 98.4

Receipts 0 0 0 0 0 --

Payments 190 167 56 35 1 -98.4

Other Sectors 12 11 12 -2 . 126.0

Receipts 12 14 18 2 3 56.2

Payments 0 3 6 3 2 -28.2

Long-term -1591 -1392 -1068 -395 -411 -3.9

Receipts 153 175 373 79 39 -50.6

Payments 1745 1566 1441 474 450 -5.1

Central Bank -19 -19 -19 0 0 --

Receipts 0 0 0 0 0 --

Payments 19 19 19 0 0 --

Deposit-taking corporations, except 

the central bank -67 -64 -19 -26 -11 56.8

Receipts 0 0 0 0 0 --

Payments 67 64 19 26 11 -56.8

General Government -1229 -1135 -1080 -405 -406 .

Receipts 0 0 0 0 0 --

Payments 1229 1135 1080 405 406 .

Other Sectors -276 -174 80 36 7 -81.4

Receipts 153 175 373 79 39 -50.6

Payments 430 348 293 43 32 -24.7
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Q1

Other investment -258 -211 -191 -24 36 250.9

Receipts 176 277 424 78 127 64.0

Payments 434 488 615 102 91 -10.8

Interest -258 -211 -191 -24 36 250.9

Receipts 176 277 424 78 127 64.0

Payments 434 488 615 102 91 -10.8

Central Bank -1 . -5 -1 -2 -222.2

Receipts 0 0 0 0 0 --

Payments 1 . 5 1 2 222.2

Deposit-taking corporations, except 

the central bank 69 121 202 37 63 72.8

Receipts 130 186 287 50 81 60.8

Payments 61 65 85 14 18 28.7

General Government -185 -242 -285 -46 -48 -3.4

Receipts 0 0 0 0 0 --

Payments 185 242 285 46 48 3.4

Other Sectors -141 -90 -103 -14 23 264.7

Receipts 46 91 137 27 47 69.7

Payments 187 181 240 41 23 -43.4

Memorandum: Interest before FISIM -164 -192 -126 -83 -17 80.1

Receipts 414 440 602 62 100 61.1

Payments 577 632 728 145 116 -19.8

Investment income attributable to policyholders

in insurance, pension schemes, and 

standardized guarentee schemes 0 0 0 0 0 --

Reserve assets 651 791 949 217 273 26.2

Receipts 651 791 949 217 273 26.2

Interest 651 791 949 217 273 26.2

Receipts 651 791 949 217 273 26.2

Memorandum: Interest before FISIM 651 791 949 217 273 26.2

Receipts 651 791 949 217 273 26.2

Other primary income 0 0 0 0 0 --

Details may not add up to total due to rounding.

p Preliminary

. Rounds off to zero

-- Infinite growth rate
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