4  INTERNATIONAL RESERVES

end-of-period

in million US dollars

2017 2018 2019 2020 2021
Jan Feb Mar Apr May Jun Jul Aug Sep Oct Nov Dec Jan Feb Mar Apr Mav®
Reserve Position in the Fund 4244 4738 590.4 587.9 5863 5785 580.4 6772 7308 750.6 753.7 7%7.7 7982 809.7 8131 813.4 8125 7939 803.8 807.9
Gold 83369 81535 80159 80159 80159 80159 80159 80159 80159 12.595.6 12.039.0 15945 1.650.9 10.747.6 16053 106925 9170.4 om3s 93104 9.9071
SDRs 12108 11837 11819 11769 11748 1167.6 N4 11742 11773 12003 12144 12047 1.206.6 12242 12329 12333 12322 12143 12294 12295
Foreign Investments 658153 66,732.9 75303.8 743648 758615 76,480.2 77.886.8 80,6765 80,8911 811774 823705 84,2984 874156 89,2755 93,6445 92379.7 90,679.8 89,7266 91188.0 92,6403
Foreign Exchange 57825 26495 27475 27230 25484 26194 32882 27443 2,654.8 2,867.6 25772 25979 27314 27585 28216 35549 32663 36356 51735 23939
GIR 81569.9 79,193.4 87,8395 86,868.6 88,187.0 88,8615 90,942.7 93,288.1 93,469.9 98,6005 98,954.9 100,4433 103,802.6 104,815.4 nonz.4 108,673.8 105,161.2 104,483.8 107,705 106,978.5
Annual Growth Rate (in %) " 29 109 53 65 63 84 93 101 158 150 174 209 216 254 251 192 176 184 14.7
Less:
-~ 34 7.6 96 134 171 19.8 19 56 20 127 164 198 20 57 9.0 127 163 19.7
Liabilities 33 40
NIR' 81.566.6 79.189.4 87,8361 86,861.0 88177.4 88,8481 90.925.6 93,268.3 93,468.0 98,594.9 98,945.9 100,430.6 103,786.2 104,795.6 nons.4 108,668.2 105,152.2 1044711 107.688.8 106,958.8
Reserve Adeauacy Measures
Import Cover ? 78 69 76 75 77 7.9 85 91 93 101 103 107 n4 ns 126 124 120 120 123 122
Short-Term External Debt Cover *
Original Maturity 5714 492.9 5105 5166 5315 666.6 6922 6951 8706 875.0 8735 8963 902.8 9087 7750 7m0 7287 7207 743.0 7379
Residual Maturitv ® 4193 364.9 3983 3770¢ 395271 44571 45821 45701 526571 536.7r 522871 53081 523671 52101 472171 5123r 49061 5121 5133 5087
Memo Item
Percent Share to Total GIR 100.0 100.0 100.0 100.0 1000 100.0 1000 100.0 100.0 100.0 100.0 100.0 1000 100.0 100.0 100.0 100.0 100.0 100.0 1000
Reserve Position in the Fund o5 06 07 07 07 07 06 07 08 08 08 07 08 08 07 07 o8 o8 07 o8
Gold 102 103 91 92 91 90 88 86 86 128 122 ns n2 103 105 98 87 87 86 93
SDRs 15 15 13 14 13 13 13 13 13 12 12 12 12 12 1 1 12 12 1 1
Foreian Investments 807 843 857 856 86.0 861 856 865 865 823 832 839 842 852 850 85.0 862 859 847 866
Foreign Exchange 7 33 31 31 29 29 36 29 28 29 26 26 26 26 26 33 31 35 48 22
" Inclusive of gold monetization and revaluation of reserve assets and reserve-related liabilties which are excluded in the calculation of the balance of (BOP). Net. ional Reserves (NIR) refer to the
between Gross International Reserves (GIR) and the total of the Bangko Sentral's short-term liabilities and the Use of Fund Credlits (UFC). UFC refers to the sum of outstanding drawings from the IMF under various policies
and facilities, other than drawings under the reserve tranche.
? Number of months of average imports of goods and payment of services and primary income that can be financed by reserves. Starting 2005, figures were revised to reflect data based on BPM6 concept.
3 Starting December 2005, outstanding annual
‘ Based on latest available outstanding short-term external debt.
*  Refers to adequacy of reserves to cover outstanding external short-term debt based on original maturity plus principal payments on medium-and long-term loans of the public and private sectors falling due in the next 12 months. Figures reflect data based on ing sh debt as of 31 De 2020 and debt service schedule on outstanding external debt as of 31 March 2021,
4 Preliminary
4 Revised
Details may not add up to total due to rounding.
Source: Bangko Sentral ng Pilipinas.




