
4 PRIMARY INCOME

for periods indicated

in million US dollars

Growth (%)

2016 2017 2018 2018 2019  p 2019  p

Primary Income 2579 3226 3779 2484 3794 52.7

Receipts 9556 10583 12066 8752 9741 11.3

Payments 6977 7357 8287 6268 5948 -5.1

Compensation of employees 7386 7769 8130 5966 6470 8.5

Receipts 7518 7926 8288 6086 6571 8.0

Payments 131 157 158 120 101 -15.9

Investment income -4807 -4542 -4351 -3482 -2676 23.1

Receipts 2038 2658 3778 2666 3171 18.9

Payments 6846 7200 8129 6148 5847 -4.9

Direct investment -2929 -3067 -3515 -2659 -2006 24.6

Receipts 782 960 1538 1048 1187 13.3

Payments 3711 4027 5052 3707 3193 -13.9

Income on equity and investment fund shares -3353 -3490 -3889 -2900 -2539 12.5

Receipts 133 240 446 313 46 -85.2

Payments 3486 3730 4335 3213 2585 -19.5

Dividends and withdrawals from

income of quasi-corporations -2627 -2756 -3170 -2346 -1753 25.3

Receipts 149 111 306 204 86 -57.7

Payments 2776 2867 3476 2550 1840 -27.9

Direct investor in direct investment

enterprises -2627 -2756 -3170 -2346 -1753 25.3

Receipts 149 111 306 204 86 -57.7

Payments 2776 2867 3476 2550 1840 -27.9

Reinvested earnings -726 -734 -719 -554 -786 -41.9

Receipts -16 129 140 109 -40 -136.7

Payments 710 863 859 663 746 12.5

Interest 424 423 375 240 533 121.8

Receipts 649 720 1092 735 1141 55.3

Payments 224 297 717 494 608 23.0

Direct investor in direct investment 

enterprises 424 423 375 240 533 121.8

Receipts 649 720 1092 735 1141 55.3

Payments 224 297 717 494 608 23.0

Memorandum: Interest before FISIM 349 295 298 191 491 157.7

Receipts 649 720 1092 735 1141 55.3

Payments 299 425 794 544 650 19.5

Jan - Sep
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4 PRIMARY INCOME

for periods indicated

in million US dollars

Growth (%)

2016 2017 2018 2018 2019  p 2019  p

Jan - Sep

Portfolio investment -2458 -2210 -2041 -1722 -1752 -1.7

Receipts 188 394 427 321 309 -3.8

Payments 2646 2604 2469 2043 2061 0.9

Income on equity and investment fund shares -910 -1092 -1003 -888 -837 5.7

Receipts . 2 11 9 1 -86.1

Payments 910 1094 1014 897 839 -6.5

Dividends on equity excluding

investment fund shares -910 -1092 -1003 -888 -837 5.7

Receipts . 2 11 9 1 -86.1

Payments 910 1094 1014 897 839 -6.5

Central Bank 0 0 0 0 0 --

Receipts 0 0 0 0 0 --

Payments 0 0 0 0 0 --

Deposit-taking corporations, except 

the central bank -140 -141 -113 -96 -126 -32.4

Receipts 0 0 0 0 0 --

Payments 140 141 113 96 126 32.4

General Government 0 0 0 0 0 --

Receipts 0 0 0 0 0 --

Payments 0 0 0 0 0 --

Other Sectors -770 -951 -890 -792 -711 10.3

Receipts . 2 11 9 1 -86.1

Payments 770 954 901 802 712 -11.2

Interest -1548 -1119 -1038 -834 -914 -9.6

Receipts 188 391 416 312 308 -1.3

Payments 1737 1510 1455 1146 1222 6.7

Short-term -157 -44 -12 -9 -4 52.7

Receipts 14 18 9 6 5 -17.6

Payments 170 62 21 15 9 -38.0

Central Bank 0 0 0 0 0 --

Receipts 0 0 0 0 0 --

Payments 0 0 0 0 0 --

Deposit-taking corporations, except 

the central bank 0 0 0 0 0 --

Receipts 0 0 0 0 0 --

Payments 0 0 0 0 0 --
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4 PRIMARY INCOME

for periods indicated

in million US dollars

Growth (%)

2016 2017 2018 2018 2019  p 2019  p

Jan - Sep

General Government -167 -56 -13 -8 -5 38.5

Receipts 0 0 0 0 0 --

Payments 167 56 13 8 5 -38.5

Other Sectors 11 12 1 -1 1 229.8

Receipts 14 18 9 6 5 -17.6

Payments 3 6 8 7 4 -37.4

Long-term -1392 -1075 -1026 -825 -910 -10.3

Receipts 175 373 408 305 302 -1.0

Payments 1566 1447 1434 1131 1213 7.3

Central Bank -19 -18 -18 -7 -7 2.1

Receipts 0 0 0 0 0 --

Payments 19 18 18 7 7 -2.1

Deposit-taking corporations, except 

the central bank -64 -49 -65 -49 -113 -129.2

Receipts 0 0 0 0 0 --

Payments 64 49 65 49 113 129.2

General Government -1135 -1080 -1128 -927 -999 -7.8

Receipts 0 0 0 0 0 --

Payments 1135 1080 1128 927 999 7.8

Other Sectors -174 72 185 158 209 32.2

Receipts 175 373 408 305 302 -1.0

Payments 348 301 223 147 94 -36.5

Other investment -211 -214 -10 22 -91 -506.1

Receipts 277 355 598 420 502 19.5

Payments 488 569 608 398 593 49.2

Interest -211 -214 -10 22 -91 -506.1

Receipts 277 355 598 420 502 19.5

Payments 488 569 608 398 593 49.2

Central Bank . -5 -10 -8 -10 -26.7

Receipts 0 0 0 0 0 --

Payments . 5 10 8 10 26.7

Deposit-taking corporations, except 

the central bank 121 160 283 196 219 11.4

Receipts 186 230 379 265 329 24.2

Payments 65 70 96 69 110 60.7

General Government -242 -281 -347 -208 -300 -44.1

Receipts 0 0 0 0 0 --

Payments 242 281 347 208 300 44.1

Other Sectors -90 -88 64 42 . -101.0

Receipts 91 125 219 155 173 11.5

Payments 181 213 155 113 173 53.0

Memorandum: Interest before FISIM -192 -370 -304 -189 -324 -71.5

Receipts 440 303 458 321 372 15.9

Payments 632 673 762 509 695 36.5

Investment income attributable to policyholders

in insurance, pension schemes, and 

standardized guarentee schemes 0 0 0 0 0 --

Page 3 of 4



4 PRIMARY INCOME

for periods indicated

in million US dollars

Growth (%)

2016 2017 2018 2018 2019  p 2019  p

Jan - Sep

Reserve assets 791 949 1215 877 1172 33.6

Receipts 791 949 1215 877 1172 33.6

Interest 791 949 1215 877 1172 33.6

Receipts 791 949 1215 877 1172 33.6

Memorandum: Interest before FISIM 791 949 1215 877 1172 33.6

Receipts 791 949 1215 877 1172 33.6

Other primary income 0 0 0 0 0 --

Details may not add up to total due to rounding.

p Preliminary

. Rounds off to zero

-- Infinite growth rate
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