4 INTERNATIONAL RESERVES

end-of-period
in million US dollars.

Jan Feb ar ot May T T g Sep oot Nov Dec Jan Feb Mar Apr May o Tt g Sep 3
Reserve Position n the Fund w215 4282 4301 4240 4187 4803 4884 872 4834 814 4788 4138 a2 4724 52456 5243 5206 5237 566.3 5633 5613 5643
Gold 85007 83078 83751 82513 81966 79132 77875 76221 75773 78538 77761 81535 8.407.1 83594 82140 81237 83324 801591 80159 80159 80159 80159
SDRs 12354 12266 12333 12174 12029 11944 11032 11912 11860 11826 11773 11837 11922 11011 11828 11821 11750 11857 11731 1168.4 11641 11641
Foreign Investments 65304.1 64,1853 649311 645190 639240 62,3556 607363 617756 598505 59,7567 613179 667329 69,9696 703700 71,4002 71.847.9 724788 725409 728103 735220 729707 73,5860
Foreign Exchange 57523 62835 55415 5197.1 54601 55727 65162 68578 58416 54304 49320 26405 24410 23880 22827 22008 28507 2665.4 26102 27614 28699 23724
GR 812240 80,4316 805112 79,6088 792024 775251 767216 779339 749388 747109 75.682.1 791934 82487.1 827808 836132 838788 853575 849316 851758 860310 855018 857027
Annual Growih Rate (in %) 02 12 05 29 En a7 54 46 71 58 29 16 29 39 54 78 96 110 104 142 147
Less:
Liabilies 78 98 143 187 207 38 83 100 145 191 208 40 87 101 148 195 209 41 86 100 144 144
NR* 812162 804218 804969 795%.1 791816 775213 767134 779239 749242 74,6918 75,6613 79.189.4 824784 827707 83.598.4 83859.3 85335 849275 851672 860210 855673 85.688.2
Reserve Adequacy Measures
Import Cover * 77 76 76 74 73 71 69 70 66 65 65 69 71 72 72 72 74 74 74 75 74 75
Short-Term External Debt Cover *
Original Maturiy * 5568 5511 6267 287 6228 6405 5084 5053 5557 5626 5758 4929 a8a9r 483ar 4975 9821 52081 545.1 s37.3r 55501 ss2.1r 5528
Residual Maturity * 4237 4205 4748 468.1 443.0 4492 429.7 445.1 416.7 4028 4144 365.0 3721 35271 3495 35L1r 376,61 393.9 38871 30861 39741 409.4
Memo liem
Percent Share to Toal GIR 1000 1000 1000 1000 1000 1000 1000 1000 1000 1000 1000 1000 1000 1000 1000 1000 1000 1000 1000 1000 1000 1000
Reserve Position n the Fund 05 05 05 05 05 06 06 06 06 06 06 06 06 06 06 06 06 06 07 07 07 07
Gold 105 103 104 104 103 102 102 98 101 105 103 103 102 101 %8 97 08 94 04 93 04 94
SDRs 15 15 15 15 15 15 16 15 16 16 16 15 14 14 14 14 14 14 14 14 14 14
Foreign Investments 804 98 806 810 807 804 2 793 79 800 810 83 848 850 854 857 849 854 855 855 853 859
Foreign Exchange 71 78 69 65 69 72 85 88 78 73 65 33 30 29 27 26 33 a1 31 32 34 28
1 Inclusive of aold moneization and revaluation of reserve assets and reserve-related liabiltis which e excluded in the calculation of the balance of payments (BOP). Net International Reserves (NIR) refer o th difference

between Gross Intemational Reserves (GIR) and the total of the Bangko Sentral's short-term liabiliies and the Use of Fund Credits (UFC). UFC refers to the sum of outstanding drawings from the IMF under various policies

and facilies, other than drawings under the reserve tranche.

Number of months of average imports of qoods and payment of services and primary income that can be financed by reserves. Starting 2005, data are based on Intemational Monetary Fund's Balance of Payments and Intemational Investment Position Manual, 6th Edition (BPM6) concept.

Based on latest available outstanding short-term external

debi

3 Starting December 2005, outstanding annual exteral debl reflects the new reporting framework in line with intermational standards under the latest Exteral Debt Statistics Guide and BPM.

Refers (o adequacy of reserves to cover outstanding external

® Preliminary
© Revised
Details may ot add up to total due to rounding.
Source: Bangko Sentral ng Pilipinas

t
short-term debt based on original maturity plus principal payments on medium-and long-term loans of the public and private sectors falling due in the next 12 months. Figures reflect data based on outstanding short-term debt as of 31 August 2019 and debt service schedule on outstanding extemal debt as of 30 June 2019,




