4 INTERNATIONAL RESERVES

end-of-period

in million US dollars

1995

1996

1997 1998 1999 2000 2001 2002 2003 2004 2005 2006 2007 2008 2009 2010 2011 2012 2013 2014
Reserve Position in the Fund 1296 125.0 1181 1222 1195 1134 109.4 1182 1298 1353 125.0 1317 1383 135.0 1375 250.7 472.1 534.5 594.0 570.6
Gold 1,389.4 17154 14720 1,568.6 1,782.2 19727 22162 3,0359 3,408.2 31121 2,568.4 29413 35406 43579 5459.7 7,0103 80127 10,353.0 7,498.4 74836
SDRs 8.0 24 312 12 191 19 140 102 18 10 08 23 07 106 11412 1,120.8 11179 1,288.3 1,302.8 1,226.1
Foreign Investments 6,146.4 9,793.7 6,986.4 8,756.7 12,9013 12,3884 12,805.3 12,7323 12,945.4 12,7421 15,3975 196114 29,7152 32,065.9 36,655.1 53,440.6 65,276.2 70,7282 72,9363 69,960.1
Foreign Exchange 1125 136.8 1918 3929 2419 586.5 547.4 468.2 577.9 2374 402.6 280.0 356.2 981.4 849.1 550.7 4235 927.4 855.6 300.2
GIR 77858 11,7734 87995 10,8415 15,064.0 15,062.8 15,692.2 16,364.8 17,063.1 16,2279 18,494.4 22,966.7 33,7511 37,550.8 44,2426 62,373.1 75,3024 83,8314 83,187.0 79,540.6
Annual Growth Rate (in %) 9.0 51.2 -25.3 232 389 0.0 42 43 43 -4.9 140 242 47.0 113 178 410 207 113 -0.8 -4.4
Less:
Liabilities 18337 1,709.8 2,096.3 27758 31549 36709 4,265.8 33435 2,9985 1,667.8 835.8 137 6.9 15147 42 34 25 19 20 20
NIR* 5,952.0 10,063.6 6,703.1 8,065.7 11,909.1 11,3919 11,4265 13,0213 14,064.6 14,560.1 17,658.5 22,953.0 33,7441 36,036.1 44,2384 62,369.7 75,300.0 83,8294 83,185.0 79,5386
Reserve Adequacy Measures
Import Cover 2 26 32 20 31 37 35 4.0 39 4.0 36 46 51 6.7 6.4 92 104 116 115 116 104
Short-Term External Debt Cover *
Original Maturity N 1917 216.8 1387 185.1 304.4 274.1 2615 294.4 276.1 3216 1993 305.5 3443 380.4 681.7 593.4 624.9 509.6 492.0 489.5
Residual Maturity ° 1132 1392 95.8 1120 187.3 165.1 1404 1489 1547 163.0 1310 197.1 2421 264.6 392.6 403.3 4825 397.9 405.5 406.5
Memo Item
Percent Share to Total GIR 100.0 100.0 100.0 100.0 100.0 100.0 100.0 100.0 100.0 100.0 100.0 100.0 100.0 100.0 100.0 100.0 100.0 100.0 100.0 100.0
Reserve Position in the Fund 17 11 13 11 08 08 07 07 08 08 07 06 04 04 03 04 06 06 07 07
Gold 178 146 16.7 145 118 131 141 186 20.0 192 139 128 105 116 123 112 106 123 9.0 94
SDRs 0.1 0.0 04 0.0 0.1 0.0 0.1 0.1 0.0 0.0 0.0 0.0 0.0 0.0 26 18 15 15 16 15
Foreign Investments 789 832 79.4 80.8 85.6 822 816 778 759 785 833 85.4 88.0 85.4 829 85.7 86.7 84.4 87.7 88.0
Foreign Exchange 14 12 22 36 16 39 35 29 34 15 22 12 11 26 19 09 06 11 10 04

and faciliies, other than drawings under the reserve tranche.

Number of months of average imports of goods and payment of services and income that can be financed by reserves. Starting 2005, figures were revised to reflect data based on BPM6 concept.
Starting December 2005, outstanding annual short-term debt viere revised to reflect the newreporting framework in line with international standards under the latest External Debt Statistics Guide and Intemational Monetary Fund's Balance of Payments and International Investment Position Manual, 6th Edition.
Based on latest available outstanding short-term external debt.

Inclusive of gold monetization and revaluation of reserve assets and reserve-related liabilties which are excluded in the calculation of the balance of payments (BOP). Net International Reserves (NIR) refer to the difference
betveen Gross International Reserves (GIR) and the total of the Bangko Sentral's short-term liabilities and the Use of Fund Credits (UFC). UFC refers to the sum of outstanding drawings from the IMF under various policies

s Referstoadequacy of reserves to cover outstanding shortterm debt based on original maturity plus principal payments on medium-and long-term loans of the public and private sectors falling due in the next 12 months. Figures reflect data based on projected debt service schedule on debt outstanding as of 31

December 2014; and external debt and debt service burden as of 31 March 2015, and outstanding short-term debt of non-banks as of 30 April 2015.

Source: Bangko Sentral ng Pilipinas




