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Foreword  

  
 

In June 2005, the Monetary Board approved the release of the maiden issue 
of the BSP’s Report on Regional Economic Developments in the Philippines. The 
report widens the scope of the BSP’s market surveillance, adding a geographic 
dimension to the economic indicators that it monitors regularly. The analysis of 
regional trends and developments are valuable inputs in monetary policy formulation 
and financial supervision. 

 
 The report tracks economic developments in the regions, focusing on demand 
and supply conditions, monetary and price developments as well as emerging 
economic outlook. It helps confirm the results of the business and consumer 
expectations surveys conducted by the BSP. Moreover, identifying opportunities and 
challenges faced by the different regions enhances further the BSP’s forward-looking 
and proactive approach to monetary policy. 
 
 Regional performance is gauged using developments in output, prices, and 
employment. Selected key indicators in each of the major sectors of the economy 
are the focus of the surveillance. Agriculture covers rice and corn, crops such as 
banana, livestock, fishery, and poultry production. In the industry sector, the number 
of building permits and housing starts are used to measure construction activity; 
while in the services sector and banking sector performance are analyzed. 
Developments in major industries specific to each region are also included. 
 
 Qualitative and quantitative information used in the report are collected from 
primary and secondary sources, reflecting extensive information gathered by the 
BSP regional offices and branches on a provincial level. 
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Region 2008 2009

PHILIPPINES 3.7 1.1

1 NCR 4.7 (0.4)

2 CAR 1.7 2.0

3 Ilocos Region (I) 2.0 (1.0)

4 Cagayan Valley (II) 1.7 1.9

5 Central Luzon (III) 3.7 (1.4)

6 CALABARZON (IV-A) 1.9 (1.6)

7 MIMAROPA (IV-B) 3.0 0.8

8 Bicol Region (V) 4.1 8.2

9 Western Visayas (VI) 4.3 5.9

10 Central Visayas (VII) 3.3 0.8

11 Eastern Visayas (VIII) 3.4 1.8

12 Zamboanga Peninsula (IX) 2.0 6.8

13 Northern Mindanao (X) 5.2 2.9

14 Davao Region (XI) 3.7 5.4

15 SOCCSKSARGEN (XII) 4.5 1.3

16 Caraga 2.7 2.7

17 ARMM 1.6 2.6

Gross Domestic Product, By Region
At constant prices
Growth Rate (%), y-o-y

Source: National Statistical Coordination Board
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(32.8)

(5.2)

(10.1)

(26.5)
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(23.5)

3.4

(16.4)

(10.2)

S1 2010

(2.3)

(7.8)

3.5

(2.3)

0.0

5.0

(8.3)

(10.6)

0.7

17.3

4.2

7.4

9.2

4.3

13.1

(0.1)

3.6

S1 2009Region

PHILIPPINES

1 CAR

2 Ilocos Region (I)

3 Cagayan Valley (II)

4 Central Luzon (III)

5 Southern Tagalog-CALABARZON (IV-A)

6 Southern Tagalog-MIMAROPA (IV-B)

7 Bicol Region (V)

8 Western Visayas (VI)

9 Central Visayas (VII)

10 Eastern Visayas (VIII)

11 Zamboanga Peninsula (IX)

12 Northern Mindanao (X)

13 Davao Region (XI)

14 SOCCSKSARGEN (XII)

15 Caraga

16 ARMM

Palay Production, in metric tons
Growth Rate in Percent, y-o-y

Source: National Statistics Coordinating Board
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(2.6)

319.0

(29.8)

(22.3)

(14.6)

(34.9)

(3.8)

(22.9)

(42.2)

(24.1)

(28.4)

(54.8)

(7.8)

(50.8)

3.6

(45.9)

(24.9)

S1 2010

6.6

(51.3)

3.0

(18.3)

(8.5)

4.3

(4.6)

5.0

(28.8)

8.7

3.2

2.1

(0.8)

(0.8)

(1.6)

6.0

(2.3)

S1 2009Region

PHILIPPINES

1 CAR

2 Ilocos Region (I)

3 Cagayan Valley (II)

4 Central Luzon (III)

5 Southern Tagalog-CALABARZON (IV-A)

6 Southern Tagalog-MIMAROPA (IV-B)

7 Bicol Region (V)

8 Western Visayas (VI)

9 Central Visayas (VII)

10 Eastern Visayas (VIII)

11 Zamboanga Peninsula (IX)

12 Northern Mindanao (X)

13 Davao Region (XI)

14 SOCCSKSARGEN (XII)

15 Caraga

16 ARMM

Corn Production, in metric tons
Growth Rate in Percent, y-o-y

Source: National Statistics Coordinating Board
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23.8

6.9

7.2

16.2

9.0

(2.6)

(6.6)

6.4

(16.8)

4.0

(11.3)

4.9

8.1

14.6

3.8

(4.5)

4.3

S1 2010

(8.0)

(8.9)

4.7

0.7

2.2

(15.1)

16.0

2.1

7.9

14.9

3.1

9.9

0.4

(2.6)

0.6

(8.1)

1.9

S1 2009Region

PHILIPPINES

1 CAR

2 Ilocos Region (I)

3 Cagayan Valley (II)

4 Central Luzon (III)

5 Southern Tagalog-CALABARZON (IV-A)

6 Southern Tagalog-MIMAROPA (IV-B)

7 Bicol Region (V)

8 Western Visayas (VI)

9 Central Visayas (VII)

10 Eastern Visayas (VIII)

11 Zamboanga Peninsula (IX)

12 Northern Mindanao (X)

13 Davao Region (XI)

14 SOCCSKSARGEN (XII)

15 Caraga

16 ARMM

Cattle Production, in metric tons ( liveweight )
Growth Rate in Percent, y-o-y

Source: National Statistics Coordinating Board
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(14.2)

3.9

(1.8)

3.2

6.1

(2.7)

2.0

3.3

(0.2)

9.7

10.2

(1.0)

3.8

6.7

0.3

(1.3)

2.3

S1 2010

(11.4)

(19.0)

(12.4)

15.3

2.2

(15.4)

0.7

5.1

(3.5)

13.8

6.6

6.2

7.2

5.6

4.9

10.5

4.2

S1 2009Region

PHILIPPINES

1 CAR

2 Ilocos Region (I)

3 Cagayan Valley (II)

4 Central Luzon (III)

5 Southern Tagalog-CALABARZON (IV-A)

6 Southern Tagalog-MIMAROPA (IV-B)

7 Bicol Region (V)

8 Western Visayas (VI)

9 Central Visayas (VII)

10 Eastern Visayas (VIII)

11 Zamboanga Peninsula (IX)

12 Northern Mindanao (X)

13 Davao Region (XI)

14 SOCCSKSARGEN (XII)

15 Caraga

16 ARMM

Chicken Production, in metric tons (liveweight)
Growth Rate in Percent, y-o-y

Source: National Statistics Coordinating Board
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2.2

1.4

6.3

(2.3)

4.8

1.2

(0.3)

5.9

3.3

13.1

8.0

(3.7)

(1.2)

(0.3)

2.7

(10.3)

1.6

S1 2010

7.4

(10.3)

2.7

1.7

4.6

5.3

(1.4)

4.6

6.8

7.8

2.0

7.6

0.6

(3.4)

(2.0)

(12.0)

2.7

S1 2009Region

PHILIPPINES

1 CAR

2 Ilocos Region (I)

3 Cagayan Valley (II)

4 Central Luzon (III)

5 Southern Tagalog-CALABARZON (IV-A)

6 Southern Tagalog-MIMAROPA (IV-B)

7 Bicol Region (V)

8 Western Visayas (VI)

9 Central Visayas (VII)

10 Eastern Visayas (VIII)

11 Zamboanga Peninsula (IX)

12 Northern Mindanao (X)

13 Davao Region (XI)

14 SOCCSKSARGEN (XII)

15 Caraga

16 ARMM

Swine Production, in metric tons ( liveweight )
Growth Rate in Percent, y-o-y

Source: National Statistics Coordinating Board
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2.4

(5.2)

(13.1)

7.5

2.8

(0.6)

3.5

3.0

(2.7)

9.2

(6.7)

(2.2)

(5.8)

(0.7)

1.1

(17.9)

(0.6)

S1 2010

2.3

(0.8)

(2.3)

(7.6)

6.9

23.4

4.5

5.2

9.2

3.8

(2.5)

3.1

0.6

6.2

(0.7)

3.6

4.6

S1 2009Region

PHILIPPINES

1 CAR

2 Ilocos Region (I)

3 Cagayan Valley (II)

4 Central Luzon (III)

5 Southern Tagalog-CALABARZON (IV-A)

6 Southern Tagalog-MIMAROPA (IV-B)

7 Bicol Region (V)

8 Western Visayas (VI)

9 Central Visayas (VII)

10 Eastern Visayas (VIII)

11 Zamboanga Peninsula (IX)

12 Northern Mindanao (X)

13 Davao Region (XI)

14 SOCCSKSARGEN (XII)

15 Caraga

16 ARMM

Fish Production, in metric tons 
Growth Rate in Percent, y-o-y

Source: National Statistics Coordinating Board
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Region Dec 2008 Dec 2009

1 NCR 157.0 163.7

2 CAR 1.5 1.8

3 Ilocos Region (I) 3.1 3.1

4 Cagayan Valley (II) 2.6 2.7

5 Central Luzon ( III) 6.5 6.9

6 Southern Tagalog-CALABARZON ( IV-A) 8.2 9.1

7 Southern Tagalog-MIMAROPA (IV-B) 1.7 2.4

8 Bicol Region (V) 1.9 2.2

9 Western Visayas (VI) 3.1 3.8

10 Central Visayas (VII) 3.9 4.3

11 Eastern Visayas (VIII) 0.9 1.1

12 Zamboanga Peninsula (IX) 1.9 2.3

13 Northern Mindanao (X) 2.8 3.3

14 Davao Region (XI) 5.4 6.4

15 SOCCSKSARGEN (XII) 3.4 3.7

16 ARMM 0.2 0.2

17 Caraga 1.6 2.5

Bank Density Ratio *

Source: Supervisory Data Center, SES-BSP

* Density Ratio refers to the num ber of bank office s/branches  per municipali ty

Region Dec 2008 Dec 2009

1 NCR (6.39) 0.69

2 CAR 5.82 55.00

3 Ilocos Region (I) 7.93 46.83

4 Cagayan Valley (II) 0.63 10.43

5 Central Luzon (III) 7.28 15.80

6 Southern Tagalog-CALABARZON (IV-A) 8.84 88.19

7 Southern Tagalog-MIMAROPA (IV-B) 5.47 19.93

8 Bicol Region (V) (18.15) 9.55

9 Western Visayas (VI) 6.04 22.17

10 Central Visayas (VII) (4.36) 19.99

11 Eastern Visayas (VIII) 29.15 2.67

12 Zamboanga Peninsula (IX) 7.68 17.06

13 Northern Mindanao (X) 10.52 12.38

14 Davao Region (XI) 16.10 29.95

15 SOCCSKSARGEN (XII) 5.19 35.57

16 ARMM 9.84 13.06

17 Caraga (1.25) 14.55

Total Loan Portfolio
Growth Rate in Percent, y-o-y, 

Region Dec 2008 Dec 2009

1 NCR 14.78 10.5

2 CAR 12.22 17.96

3 Ilocos Region (I) 11.22 10.53

4 Cagayan Valley (II) 21.79 21.25

5 Central Luzon (III) 17.75 15.24

6 Southern Tagalog-CALABARZON (IV-A) 14.00 14.54

7 Southern Tagalog-MIMAROPA (IV-B) 17.67 18.33

8 Bicol Region (V) 9.22 13.41

9 Western Visayas (VI) 13.18 17.77

10 Central Visayas (VII) 5.96 3.72

11 Eastern Visayas (VIII) 17.88 13.52

12 Zamboanga Peninsula (IX) 11.47 11.78

13 Northern Mindanao (X) 11.37 15.70

14 Davao Region (XI) 11.41 18.18

15 SOCCSKSARGEN (XII) 16.08 9.96

16 ARMM 14.56 16.12

17 Caraga 10.60 17.78

Total Deposit Liabilities
Growth Rate in Percent, y-o-y, 

Region Dec 2008 Dec 2009

1 NCR 71.77 65.4

2 CAR 8.59 11.39

3 Ilocos Region (I) 21.67 28.78

4 Cagayan Valley (II) 32.73 29.80

5 Central Luzon (III) 21.27 21.38

6 Southern Tagalog-CALABARZON (IV-A) 15.58 25.60

7 Southern Tagalog-MIMAROPA (IV-B) 23.59 23.90

8 Bicol Region (V) 25.38 24.51

9 Western Visayas (VI) 18.42 19.11

10 Central Visayas (VII) 20.42 23.62

11 Eastern Visayas (VIII) 27.58 24.95

12 Zamboanga Peninsula (IX) 23.16 24.25

13 Northern Mindanao (X) 33.71 32.75

14 Davao Region (XI) 23.91 26.29

15 SOCCSKSARGEN (XII) 26.03 32.10

16 ARMM 12.30 11.98

17 Caraga 32.52 31.63

Loan Portfolio to Deposit Ratio
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Region Employment Unemployment Underemployment

PHILIPPINES 93.1 6.9 17.9

NCR 89.1 10.9 11.6

CAR 95.0 5.0 13.4

Ilocos Region (I) 91.9 8.1 14.7

Cagayan Valley (II) 96.1 3.9 13.9

Central Luzon (III) 92.0 8.0 7.1

CALABARZON (IV-A) 90.6 9.4 15.9

MIMAROPA (IV-B) 95.6 4.4 23.4

Bicol Region (V) 94.0 6.0 37.5

Western Visayas (VI) 93.4 6.6 23.2

Central Visayas (VII) 94.0 6.0 13.8

Eastern Visayas(VIII) 94.7 5.3 24.3

Zamboanga Peninsula (IX) 96.0 4.0 19.6

Northern Mindanao (X) 96.0 4.0 28.6

Davao Region (XI) 94.1 5.9 23.9

SOCCSKSARGEN (XII) 95.8 4.2 19.1

Caraga(XIII) 94.6 5.4 20.8

ARMM 96.0 4.0 12.4

Employment Indicators By Region *

July 2010, in percent

*Starting April 2005, the new unemployment definitionwas adopted per NSCB Resolution No. 15 dated October 20, 2004. The definition of unemployed
includes the availability criterion. Previously, only thosewithout jobs and lookingfor workwere considered unemployed.Hence,datafor labor force, labor force
participationrate,employment rate,unemployedandunemployment ratearenotcomparablewithprevioussurveyrounds.

SourcesofData: Bureau ofLaborand EmploymentStatistics, National StatisticsOffice

Region 2009 (January-October) 2010 (January-October)

PHILIPPINES 3.2 4.0

1 NCR 1.3 4.1

2 CAR 3.3 4.6

3 Ilocos Region (I) 3.4 2.8

4 Cagayan Valley (II) 5.2 3.6

5 Central Luzon (III) 3.7 3.5

6 CALABARZON (IV-A) 3.1 4.7

7 MIMAROPA (IV-B) 2.9 4.1

8 Bicol Region (V) 4.4 4.3

9 Western Visayas (VI) 5.3 2.9

10 Central Visayas(VII) 2.8 3.6

11 Eastern Visayas(VIII) 5.9 3.1

12 Zamboanga Peninsula (IX) 3.6 3.5

13 Northern Mindanao (X) 4.8 3.3

14 Davao Region (XI) 4.5 4.2

15 SOCCSKSARGEN (XII) 3.9 4.5

16 ARMM 5.5 6.5

17 Caraga 4.8 3.8

Inflation Rates, in percent
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January 2010 April 2010

Region Employ 
ment

Unemploym
ent

Underemplo
yment

Employ 
ment

Unemploy
ment

Underemploy
ment

PHILIPPINES 92.7 7.3 19.7 92.0 8.0 17.8
NCR 89.2 10.8 10.9 88.2 11.8 9.7
CAR 95.0 5.0 17.3 94.0 6.0 18.9
IlocosRegion (I) 92.1 7.9 14.8 90.7 9.3 15.8
Cagayan Valley (II) 97.0 3.0 17.0 94.9 5.1 11.9
Central Luzon (III) 91.0 9.0 8.7 90.1 9.9 8.3
CALABARZON (IV-A) 90.5 9.5 16.9 89.7 10.3 15.6
MIMAROPA (IV-B) 95.8 4.2 22.4 96.0 4.0 23.2
Bicol Region (V) 94.9 5.1 36.8 93.4 6.6 37.8
Western Visayas(VI) 94.0 6.0 28.6 90.3 9.7 28.0
Central Visayas(VII) 91.9 8.1 18.1 91.4 8.6 14.9
Eastern Visayas(VIII) 93.6 6.4 22.8 95.9 4.1 12.5
Zamboanga Peninsula (IX) 95.3 4.7 26.0 96.9 3.1 21.5
Northern Mindanao (X) 94.8 5.2 26.4 93.6 6.4 31.0
Davao Region (XI) 94.0 6.0 22.8 93.7 6.3 16.5
SOCCSKSARGEN (XII) 94.8 5.2 26.7 95.6 4.4 19.5
Caraga(XIII) 91.9 8.1 28.0 92.4 7.6 21.1
ARMM 96.0 4.0 16.6 95.9 4.1 13.0

Employment Indicators By Region *

January and April 2010, in percent

*Starting April 2005, the new unemployment definition was adopted per NSCB Resolut ion No. 15 dated October 20, 2004. The definit ion of unemployed
includes the availability criterion. Previously, only those without jobs andlooking for work were considered unemployed. Hence, datafor labor force, labor force
participation rate, employment rate, unemployed and unemployment rate arenot comparable with previous survey rounds.

Sources of Data: Bureau of LaborandEmploymentStatistics, National Statistics Office
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