Foreword

In June 2005, the Monetary Board approved the release of the maiden issue
of the BSP’s Report on Regional Economic Developments in the Philippines. The
report widens the scope of the BSP’s market surveillance, adding a geographic
dimension to the economic indicators that it monitors regularly. The analysis of
regional trends and developments are valuable inputs in monetary policy formulation
and financial supervision.

The report tracks economic developments in the regions, focusing on demand
and supply conditions, monetary and price developments as well as emerging
economic outlook. It helps confirm the results of the business and consumer
expectations surveys conducted by the BSP. Moreover, identifying opportunities and
challenges faced by the different regions enhances further the BSP’s forward-looking
and proactive approach to monetary policy.

Regional performance is gauged using developments in output, prices, and
employment. Selected key indicators in each of the major sectors of the economy
are the focus of the surveillance. Agriculture covers rice and corn, crops such as
banana, livestock, fishery, and poultry production. In the industry sector, the number
of building permits and housing starts are used to measure construction activity;
while in the services sector and banking sector performance are analyzed.
Developments in major industries specific to each region are also included.

Qualitative and quantitative information used in the report are collected from
primary and secondary sources, reflecting extensive information gathered by the
BSP regional offices and branches on a provincial level.
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Gross Domestic Product, By Region

At constant prices
Growth Rate (%), y-0-y

Region 2008 2009
PHILIPPINES 3.7 11
1 |NCR 47 (0.4)
2 | CAR 17 20
3 | llocos Region (I) 2.0 (1.0)
4 | Cagayan Valley (1) 1.7 19
5 | Central Luzon (lll) 3.7 (14)
6 | CALABARZON (IV-A) 1.9 (16)
7 MIMAROPA (IV-B) 3.0 08
8 | Bicol Region (V) 4.1 8.2
9 | Westem Visayas (V1) 4.3 59
10 | Central Visayas (VII) 3.3 0.8
11 | Eastern Visayas (VI 3.4 18
12 | Zamboanga Peninsula (1X) 2.0 6.8
13 | Northern Mindanao (X) 5.2 29
14 | Davao Region (XI) 3.7 54
15 | SOCCSKSARGEN (XII) 45 13
16 | Caraga 2.7 27
17 | ARMM 1.6 26

Source: National Statistical Coordination B oard
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Palay Production, in metric tons
Growth Rate in Percent, y-0-y

Region S$12009 $12010
PHILIPPINES 36 (10.2)
1 CAR (0.1) (16.4)
2 llocos Region (1) 131 34
3 Cagayan Valley (1) 43 (23.5)
4 Central Luzon (1ll) 9.2 18
5 Southern Tagalog-CALABARZON (IV-A) 74 (26.5)
6 Southern Tagalog-MIMAROPA (IV-B) 42 (10.1)
7 Bicol Region (V) 17.3 (5.2)
8 Western Visayas (VI) 0.7 (32.8)
9 Central Visayas (VIl) (10.6) (13.4)
10 Eastern Visayas (VIIl) 83) 0.3)
11 Zamboanga Peninsula (IX) 5.0 9.1)
12 Northern Mindanao (X) 0.0 (10.0)
13 Davao Region (XI) (2.3) 14
14 SOCCSKSARGEN (XIl) 35 (17.7)
15 Caraga (7.8) 0.7
16 ARMM (23) 125

Source: National Statistics Coordinating Board
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Corn Production, in metric tons
Growth Rate in Percent, y-0-y

Region S12009 S12010
PHILIPPINES (23) (249)
1 CAR 6.0 (459)
2 llocos Region (I) (1.6) 36
3 Cagayan Valley (Il) (0.8) (50.8)
4 Central Luzon (IIl) (0.8) (7.8)
5 Southern Tagalog-CALABARZON (IV-A) 21 (54.8)
6 Southern Tagalog-MIMAROPA (IV-B) 32 (28.4)
7 Bicol Region (V) 8.7 (24.1)
8 Western Visayas (VI) (28.8) (42.2)
9 Central Visayas (V1) 5.0 (22.9)
10 Eastern Visayas (VIII) (4.6) (38)
1 Zamboanga Peninsula (IX) 43 (34.9)
12 Northern Mind: (X) (8.5) (14.6)
13 Davao Region (XI) (18.3) (22.3)
14 SOCCSKSARGEN (XI) 3.0 (298)
15 Caraga (51.3) 319.0
16 ARMM 6.6 (2.6)

Source: National Statistics Coordinatina Board
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Cattle Production, in metric tons ( liveweight )
Growth Rate in Percent, y-0-y

Region $12009 $12010
PHILIPPINES 19 43
1 |CAR ®1) (45)
2 llocos Region () 0.6 38
3 Cagayan Valley (Il) (2.6) 146
4 Central Luzon (Ill) 04 8.1
5 Southern Tagalog-CALABARZON (IV-A) 9.9 4.9
6 Southern Tagalog-MIMAROPA (IV-B) 31 (11.3)
7 Bicol Region (V) 149 4.0
8 Western Visayas (VI) 79 (16.8)
9 Central Visayas (VII) 21 6.4
10 | EasternVisayas (VIIl) 16.0 (6.6)
11 | Zamboanga Peninsula (IX) (15.1) (2.6)
12 | Northern Mindanao (X) 22 9.0
13 | Davao Region (XI) 0.7 16.2
14 SOCCSKSARGEN (XI) 47 72
15 | Caraga 8.9 6.9
16 | ARMM ©.0) 238

Source: National Statistics Coordinating Board
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Chicken Production, in metric tons (liveweight)
Growth Rate in Percent, y-0-y
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Region S12009 S12010 $
PHILIPPINES 42 23 " 6 ' #.#, , 9A<
1 |CcAR 105 (13) ?2<D LU
2 llocos Region (1) 49 0.3 [
3 Cagayan Valley (Il) 5.6 6.7 C<D # C<9
4 | Central Luzon (1) 72 38 .8, <? '
5 | Southem Tagalog-CALABARZON (IV-A) 6.2 (L0) | <G < & "
6 Southern Tagalog-MIMAROPA (IV-B) 6.6 10.2 6 $ 1
7 Bicol Region (V) 138 9.7 . F
8 Western Visayas (V1) (35) 0.2)
9 Central Visayas (V1) 51 33
10 | Eastern Visayas (VII) 0.7 2.0 E Tt n & &
1 Peninsula (IX) (15.4) 2.7) n
12 | Northern Mindanao (X) 22 6.1 & #'#’ 1 # 1
13 | Davao Region (XI) 15.3 32 B + & - $ ' '
14 | SOCCSKSARGEN (XIl) (12.4) (L8) H#'
15 | Caraga (19.0) 39 |
16 | ARMM (11.4) (14.2)
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Swine Production, in metric tons ( liveweight )
Growth Rate in Percent, y-0-y

Region S12009 S12010

PHILIPPINES 2.7 16
1 |CAR (12.0) (10.3)
2 llocos Region (1) (2.0) 2.7
3 Cagayan Valley (I1) (3.4) 03)
4 Central Luzon (IIl) 0.6 (1.2)
5 Southern Tagalog-CALABARZON (IV-A) 7.6 (3.7
6 Southern Tagalog-MIMAROPA (IV-B) 2.0 8.0
7 Bicol Region (V) 78 131
8 Western Visayas (VI) 6.8 33
9 Central Visayas (VII) 4.6 59
10 | Eastern Visayas (VIIl) (1.4) 0.3)
11 | Zamboanga Peninsula (IX) 5.5 12
12 | Northern Mindanao (X) 4.6 48
13 | Davao Region (XI) 17 (2.3)
14 | SOCCSKSARGEN (XIl) 2.7 6.3
15 | Caraga (10.3) 14
16 |ARMM 74 22

Source: National Statistics Coordinating Board
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Fish Production, in metric tons
Growth Rate in Percent, y-0-y

Region S12009 $12010
PHILIPPINES 46 (06)
1 |CAR 36 (17.9)
2 llocos Region (1) 0.7) 11
8 Cagayan Valley (Il) 6.2 0.7)
4 Central Luzon (IIl) 0.6 (5.8)
5 Southern Tagalog-CALABARZON (IV-A) 31 22
6 Southern Tagalog-MIMAROPA (IV-B) 25 6.7)
7 Bicol Region (V) 38 9.2
8 Western Visayas (VI) 9.2 2.7)
9 Central Visayas (VII) 52 30
10 | Eastern Visayas (VIII) 45 35
11 | Zamboanga Peninsula (IX) 234 0.6)
12 | Northem Mindanao (X) 6.9 28
13 | Davao Region (XI) (7.6) 5
14 | SOCCSKSARGEN (XII) (2.3) (13.9)
15 |Caraga 0.8) (52)
16 ARMM 23 24

Source: National Statistics Coordinating Board
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Bank Density Ratio *

Region Dec 2008 Dec 2009
1 NCR 157.0 163.7
2 CAR 1.5 1.8
3 llocos Region (1) 31 31
4 Cagayan Valley (1) 2.6 2.7
5 Central Luzon (IIl) 6.5 6.9
6 Southern Tagalog-CALABARZ ON (IV-A) 8.2 9.1
7 Southern Tagalog-MIMAROPA (IV-B) 1.7 2.4
5 | Beol Region (V) 1.9 22
9 Western Visayas (VI) 3.1 3.8
10 | Central Visayas (VIl) 3.9 43
11 | Eastern Visayas (VIII) 0.9 11
12 | Zamboanga Peninsula (IX) 1.9 2.3
13 Northern Mindanao (X) 2.8 33
14 | Davao Region (XI) 5.4 6.4
15 SOCCSKSARGEN (XI1) 3.4 3.7
16 ARMM 0.2 0.2
17 Caraga 1.6 2.5
~Density Rato refers & he num ber of bank ofice _ sibranches per muncipally
Source: Supervisory Data Center, SES-BSP
Total Deposit Liabilities
Growth Rate in Percent, y-0-y,
Region Dec 2008 Dec 2009
1 NCR 14.78 105
2 CAR 12.22 1796
3 llocos Region (1) 11.22 1053
4 Cagayan Valley (1) 21.79 2125
5 Central Luzon (1) 17.75 1524
6 Southern Tagalog-CALABARZON (IV-A) 14.00 1454
7 Southern Tagalog-MIMAROPA (IV-B) 17.67 1833
8 Bicol Region (V) 9.22 1341
9 Western Visayas (V1) 13.18 17.77
10 | Central Visayas (V1) 5.96 3.72
11 | Eastern Visayas (Vi) 17.88 1352
12 | zamboanga Peninsula (IX) 11.47 11.78
13 Northern Mindanao (X) 11.37 1570
14 | Davao Region (XI) 11.41 18.18
15 SOCCSKSARGEN (XIl) 16.08 9.96
16 ARMM 14.56 16.12
17 Caraga 10.60 17.78
Total Loan Portfolio
Growth Rate in Percent, y-0-y,
Region Dec 2008 Dec 2009
NCR (6.39) 0.69
2 CAR 582 55.00
3 llocos Region (1) 793 46.83
4 Cagayan Valley (Il) 063 10.43
5 Central Luzon (Ill) 728 15.80
6 Southern Tagalog-CALABARZON (IV-A) 884 88.19
7 Southern Tagalog-MIMAROPA (IV-B) 547 19.93
8 Bicol Region (V) (18.15) 9.55
9 Western Visayas (V1) 604 2217
10 | Central Visayas (Vi) (4.36) 19.99
11 | Eastern Visayas (VIIl) 29.15 2.67
12 | zamboanga Peninsula (IX) 768 17.06
13 Northern Mindanao (X) 10.52 12.38
14 | Davao Region (XI) 16.10 29.95
15 SOCCSKSARGEN (XII) 519 35.57
16 ARMM 984 13.06
17 | caraga (1.25) 14 55
Loan Portfolio to Deposit Ratio
Region Dec 2008 Dec2009
1 |NCR 7177 65.4
2 |caRr 859 11.39
3 | llocos Region () 2167 28.78
4| Cagayan Valley (1) 3273 29.80
5 | Central Luzon (Ill) 2127 21.38
6 | Southern Tagalog-CALABARZON (IV-A) 1558 2560
7___| Southern Tagalog-MIMAROPA(IV-B) 2359 23.90
8 | Bicol Region (V) 2533 2451
9 | Westem Msayas (VI) 1842 1911
10 | Central Visayas (M) 2042 262
11 | Eastem Visayas (VIll) 2758 24.95
12 Peninsula (IX) 2316 24.25
13 | Northem Mindanao (X) 3371 275
14| Davao Region (XI) 2391 26.29
15 | SOCCSKSARGEN (XIl) 2603 2.10
16 | ARMM 1230 11.98
17 _| Caraga 3252 31.63
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Inflation Rates, in percert
' #' - 9
Regon 200 JanaryOcche) | 2010 (Januay-Qtche) " ,
PHUFPINES 32 40 & & & -
1 NCR 13 o _ B ' + f
2 CAR 33 46 1
3 llocos Region () 34 28 ) & B ) E
4 Cagayan \élkey (Il) 52 36 + ! # — < )
5 Certr Luzan (1) a7 35 ' 1 6 1
6 CALABARZON (NV-A) 31 A7 ' ] ]
7 MNARGRA (\B) 29 41 - $ - -
8 BioolRegin (V) 44 43 & ' <
9 WestemViayas (V) 53 29
10 Certral \isayas (V1) 28 36
1 Easen isayas (Vi) 59 31 E 6 + 6 + "'
12 Zamboarga Rerirsua (1Y) 36 35 & | . ( th l
! more an
k)
13 Northem Mrdarao (X) 48 33 .
| oocoreamoo — — percentage point)< . & !
15 SOCCSKSARGEN (XI) 39 45 6 1 &n 3
16 | AWM 55 65 f f "
17 Caraga 48 38
1 m 6 < ) 6
1
L} 1 - L}
- ! — - < .
' inflation hike was caused by the
higher prices of non-food commodities
1 L}
<
1
& n $
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Employment Indicators By Region  * ( A9A -
July 2010, in percent ?C<9 6 ' "
Regan Employmant Unenploymert Underempoymert
PHUPPNES 931 69 179 * " ' ?C<A H ##
NR 8a1 109 1ue ' ' -
AR 950 50 134 # 2 & <
focos Region (1) 919 81 147 . 6 - "
Cgayan \Hley (Il 961 39 139 'R n
Gertral Luzon (1) 920 80 71 G’)<9 6 (
CALABARZON (IV-A 906 94 159 A9A<
MMARCPA (MB) 956 44 234
Bed Regian (V) 940 60 375
WesanVisayes (V) 934 66 22 n n
Gortral Visayes (M) 940 60 138 ) - T
Eastem Visayas (VII) 947 53 243 * n ! & & '
Zamboanga Reninsula (1) 960 40 196 ,
Northern Mindareo (9 960 40 28.6 + =
Davao Regon (X) 941 59 239 1 ] 1
SOCCSKSARGEN (XI) 958 42 19.1 4 & - + +
Graga(ll) 946 54 208 3_ " - 33 <
ARMM 960 40 124
*Staring April 2006, te new cHfiniicnwes albpted per NSCB Resdluion No. 15 dated Qctober 20, 2004 The ciinition o renployed
indudes te availailiy citerion Rrevicusly, arly those withoutjobs and lackingfor wark were consickred tnempoyed Hence, citafor labor force, lebar force:
Saurcesd Dat Bureau o Labar and Employment Setistics, Nt arel Setistics Cffice:
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#H #'
Enployment Indicators By Region  * . "
Jaruary and Agril 2010 in percent - - +
I
Janery2010 Agil 2010 = ! !
Regon Enploy Urenplgm | Uhderenplo Employ Urenploy | Underenploy " '
mat ent ynert nent mat ment = - - + &
PHUPPINES 927 73 197 920 80 17.8 f f f
NCR 892 108 109 882 18 97 - $ + -
R 950 50 173 940 60 189 g
locos Region (1) 921 79 148 N7 93 158
CGagayan\aley (1) 970 30 170 949 51 19
CenrdLizan (1) 910 90 87 901 99 83 "
CALABARZON (VA 905 a5 169 897 103 156 ) - - 2 —&
MMAROPA(ME) 958 42 24 960 40 232 6 &" + '
Bed Regon (V) 949 51 368 934 66 37.8
Westem Vsayas (V) 940 60 286 903 97 280 - 6 5 ' "
Central Veayes (V1) 919 81 181 o14 86 149
EagernVisayas (Vi) 936 64 28 959 a1 125 ! '<
Zavboarga Parinsul (1Y) 953 47 260 99 31 215
Northem Mndenao (X 948 52 264 936 64 310
oY -
wep Region(X) 0 60 28 %7 63 165 " A9A '
SOOCSKSARGEN(X) 948 52 267 956 44 195 . (
Caraga(Xll) 919 81 280 R4 76 211 n 6
RW 960 40 166 959 41 130 - -
*Starting April 2005, the new uremploymert definifon was adopied per NSCB  Resolution No. 15 dated Ocibber 20, 2004, The definition of unemployed + C <’7 - "F
includes the avaiabilty crierion Previously, only those without jobs andlocking for work were considered unen ployed. Hence, datafor labor force, labor force .
partcipation rate, em ploynert rate, unemployed ard unenployment ite arenot comparable wih pevicus suney founds.
Sources of Data: Bureau of Laborand EnploymentSaatistics, National Statistics Office: 9A<f) ] 2 ’)<>
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