32 PHILIPPINES: SELECTED DOMESTIC INTEREST RATES

weighted averages in percent per annum

2000 2001 2002 2003 2004 2005 2006 2007 2008 2009 2010 2011
Ave Jan Feb Mar Apr May Jun Jul Aug Sep Oct Nov Dec Jan Feb Mar Apr May Jun Jul Aug Sep Oct Nov
Treasury Bill Rates
91 - Day 986 9.86 543 6.03 734 636 535 341 539 419 373 391 393 388 384 385 392 397 395 397 374 244 078 070 166 1.08 0.79 1.10 2.68 2.40 1.44 048 ni. 094
182 - Day 10.84 1118 7.83 695 832 7.67 6.15 418 6.19 440 397 414 416 4.07 4.03 410 414 423 428 431 407 296 165 156 266 178 1.05 095 244 277 163 0.68 ni 1.14
364 - Day 11.80 1198 6.82 7.49 922 868 696 492 6.49 459 426 461 456 4.41 440 449 460 455 454 448 428 3.09 238 246 3.15 288 2.08 203 3.02 324 213 1.00 175 1.08
All Maturities 10.90 11.05 6.04 6.65 813 753 6.20 421 636 4.46 4.03 425 427 417 413 4.07 424 433 433 432 412 294 189 183 282 211 142 139 287 280 1.79 0.80 175 1.06
Time Deposit Rates
S - T <360 days 8.03 948 500 525 6.26 518 493 343 407 268 3.06 3.08 314 315 295 3.01 296 292 297 333 3.05 3.07 299 256 253 291 269 293 314 278 3.12 294 282 3.20
L - T > 360 days 10.49 10.76 9.18 8.03 818 6.03 501 3.06 396 250 2.07 204 199 206 208 205 249 204 222 197 200 160 212 170 151 153 1.64 200 294 286 241 179 177 164
Savings Deposit Rates * 737 752 424 421 426 376 355 220 222 207 160 181 158 159 164 155 150 1.65 158 152 1.65 150 1.64 165 142 158 1.60 155 1.63 178 179 177 160 n.a.
Bank Average Lending Rates > 10.86 12.40 890 9.48 10.07 1015 971 868 876 854 7.67 804 7.62 800 7.72 7.79 771 7.71 7.69 754 7.80 7.24 722 698 673 679 639 651 677 7.18 7.08 6.78 6.78 na.
Lending Rates *
High 1557 1531 10.43 10.75 12.08 11.06 10.15 859 9.45 9.25 870 895 892 890 889 883 885 883 889 888 873 816 745 738 7.60 7.52 7.46 7.34 820 822 800 7.72 7.87 7.81
Low 12.87 13.67 869 892 10.07 9.05 830 685 754 731 655 686 683 679 6.73 6.69 6.66 667 668 667 654 6.05 540 529 552 537 535 527 6.02 6.06 584 559 574 569
Manila Reference Rates *
60 950 9.88 6.19 556 7.13 6.19 6.00 494 444 438 4.00 4.06 4.00 4.06 4.00 4.00 4.00 4.00 4.00 400 4.06 400 394 388 388 3.94 383 369 3.88 375 3.81 3.88 3.81 381
90 8.81 10.13 638 975 950 894 813 825 750 731 688 7.00 7.00 7.00 6.88 681 694 683 683 688 6.81 681 675 6.69 675 6.75 6.75 6.63 6.69 6.75 6.75 6.75 6.69 6.69
180 9.06 956 7.88 869 1044 988 931 863 769 750 7.00 7.06 7.00 7.06 694 7.00 7.00 694 694 694 6.88 683 68l 675 675 6.81 681 6.75 6.88 6.81 688 6.81 6.75 6.81
All Maturities 9.44 988 675 725 813 7.06 675 6.19 531 525 481 481 475 481 481 481 481 483 483 488 4.88 481 475 469 469 475 469 463 481 483 481 481 481 481
RP Rates
Overnight 1459 1131 925 910 900 931 975 800 780 6.61 6.00 600 nt nt nt nt nt nt nt nt nt nt nt 6.00 nt nt 625 nt nt nt 650 nt nt nt
Term 1436 1252 939 9.17 9.08 923 981 840 788 6.68 nt. nt nt nt nt nt nt nt nt nt nt nt nt nt. nt nt nt nt nt nt nt nt  nt  nt
RRP Rates
Overnight 10.45 972 7.06 687 675 7.04 750 6.77 544 439 400 4.00 4.00 4.00 4.00 4.00 4.00 4.00 4.00 400 4.00 400 400 4.00 400 4.06 425 446 450 450 450 4.50 4.50 4.50
Term 10.16 10.19 721 6.96 684 707 759 719 570 445 410 nt nt nt nt nt 408 nt nt nt nt 406 4.10 406 nt. nt nt nt 457 nt nt nt nt  nt
Interbank Call Loan Rates 10.64 10.03 7.20 7.01 7.05 734 781 6.86 543 481 422 425 413 412 427 425 4.09 422 414 420 420 425 425 425 423 426 448 472 468 465 470 473 471 463
Special Deposit Account Rates  10.14 10.86 7.37 7.07 6.85 7.22 7.78 6.88 590 459 410 410 410 410 410 410 410 410 410 411 410 410 4.09 4.07 4.08 4.17 434 456 458 459 460 460 4.60 4.60
PHIBOR Rates (All Mats.) 12.01 1241 7.06 802 792 7.08 739 636 578 457 3.83 473 430 417 440 434 424 428 431 430 365 146 1.73 2.03 209 220 284 321 354 386 243 229 287 3.36

* Refer to the annual percentage equivalent of commercial banks' actual monthly interest expenses on peso-savings deposits to the total outstanding levels of these deposits.

Monthly rates reflect the annual percentage equivalent of all commercial banks' actual monthly interest income on their peso-denominated loans to the total outstanding levels of their
peso-denominated loans, bills discounted, mortgage contract receivables and restructured loans.

Average of all high/low values.

Refer to New MRRs computed based on promissory notes and time deposit transactions of sample commercial banks pursuant to Circular No. 1911 dated 23 November 1988 effective

13 January 1989.

n.t. - No transactions n.i. - No. issue n.a. - Not available
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