Question No. 1

are the ils]lit=1h{Jgs] of a
country’sissued by

il-Jcentral monetary authority




Central Bank Digit Currency

Central Business District Currency

Question No. 1

are the [ell-[i=1R{J{11)
of a country’s
issued by the [Tl 1B

Central Bank Digital Coins

O O w P

Central Bank Digital Currency

monetary authority

E Central Bank District Currency




Fiat money

all kinds of money that are made legal tender
by a government decree or fiat

Central Bank Digital Currency (CDBC)

“A form of digital money, denominated in the

national unit of account which is a direct liability of
the central bank.”

CBDCs can be desighed for use either among
financial intermediaries only (i.e., wholesale CBDCs),
or by the wider economy (i.e., retail CBDCs).
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Why launch a CBDC?

Cost savings s Enhance payment
and payments P _ | system safety and
efficiency ' resilience

Discourage adoption
of privately issued
currencies

Promote financial
inclusion

Enhance monetary
policy transmission

Classification: GENERAL
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Are intended to replace the fiat currency
Are Issued by private entities

Are backed by gold

Are meant to coexist with fiat currency

Shall not be convertible to fiat currency
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Question No. 3

Whlch of the following




A Virtual currencies are considered
as virtual assets

Non-fungible tokens are virtual

Question No. 3 B .
. . currencies
Which of the following
is/are [IQ? C CBDCs are virtual currencies

D LettersAandC

E All ofthe above




Virtual Asset (VA)

Refer to any type of digital unit that can be digitally traded /transferred
and may be used for payment or investment purposes

A May be used in crimes

Virtual Currency (VC)

A type of digital “currency” created by a community of online users, is
stored in electronic wallets (e-wallets), and generally transacted online.

The BSP has decided to refer to virtual currencies as defined under
Circular No. 944 dated 06 February 2017 as “virtual assets” or VAs.




Question No. 4

Digital wallets are virtual
currencies. Virtual currencies
are virtual assets. Therefore,
digital wallets are virtual assets




Question No. 4

Digital wallets are virtual
currencies. Virtual currencies
are virtual assets. Therefore,

digital wallets are virtual assets
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Only the first statementis correct.
Only the second statement is wrong.
The first and third statements are wrong.

Second and third statements are correct.

All statements are correct.




Bitcoin (BTC
Ethereum (ETH

op 15 Cryptocurrency by Market Capltallzatloﬁg
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Tether (USDT
Binance Coin (BNB
USD Coin (USDC
Solana (SOL

XRP (XRP
Cardano (ADA
Terra (LUNA
Avalanche (AVAX
Dogecoin (DOGE
Polkadot (DOT
Binance USD (BUSD
TerraUSD (UST
SHIBA INU (SHIB
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386,471,827,351$

82,559,031,739$
69,116,334,131$

50,992,961,339$
36,612,845,093$
36,419,765,610$
34,795,020,6048
32,861,203,910$
21,951,204,830S
19,838,945,9018
19,045,769,298$
17,944,888,124$
16,726,897,759$
13,481,316,383$
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Question No. 5

All virtual currencies are virtual assets.
All virtual assets are virtual currencies.
Therefore, virtual currencies and virtual

assets are (RTINS




Question No. 4

All virtual currencies are virtual assets.
All virtual assets are virtual currencies.

Therefore, virtual currencies and virtual
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Only the first statement s correct.

Only the second statement is wrong.

The first and third statements are wrong.
Second and third statements are correct.

All statements are correct.




PHILIPPINES RANKS 10™
IN CRYPTO ADOPTION

The Philippines ranked 10™ in the Cryptocurrency Adoption Index by
Australian-based financial technology website Finder. In the July
2022 release of the survey, the index measured crypto trends of 26
countries. Finder surveyed 7,514 internet users in the Philippines,
which showed 16% of Filipinos owned cryptocurrency. This was
higher than the global adoption rate average of 15%. Compared with
its Asia-Pacific peers, the Philippines placed sixth highest, ahead of
Indonesia (12" overall), Malaysia (13™"), Japan (23), and New
Zealand (24™). Bitcoin (39%) was the most popular form of
cryptocurrency among Filipinos.

Cryptocurrency
Adoption Rate of
Select Asia-Pacific
Countries

20%  20%

=

- || i i
KONOME

YA



@]
¥
<
+
s
>
0
z
©
X
w




	Slide 1
	Slide 2
	Slide 3
	Slide 4
	Slide 5
	Slide 6
	Slide 7
	Slide 8
	Slide 9
	Slide 10
	Slide 11
	Slide 12
	Slide 13
	Slide 14
	Slide 15
	Slide 16
	Slide 17
	Slide 18

