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Minimum Documentary Requirements for Peso Deposit Accounts 
of Non-residents

	Source of Funds
	Documents

	1. Peso proceeds from conversion of inward remittance of convertible FX
	Certificate of inward remittance (CIR) of FX and conversion to pesos using the prescribed form under Appendix 10.1 or equivalent document/s issued by the receiving and/or converting bank for peso proceeds to be used for foreign investment 

	2. Peso receipts
 of non-residents from, or peso sales proceeds of, BSP-registered inward investments under Part Three, Chapter II of the FX Manual
	Documents listed under Appendix 1.4


	3. Peso receipts of non-residents from, or peso sales proceeds of, properties in the Philippines allowed to be owned by non-residents under existing laws

	Contract/agreement or equivalent document/s showing the source of pesos

	4. Onshore peso receipts of non-residents from residents for services
 rendered by non-residents to residents under Part Two, Chapter I of the FX Manual
	Documents listed under Appendix 1

	5. Onshore peso receipts of non-residents from residents for trade transactions under Part Two, Chapter II of the 
FX Manual
	Documents listed under Appendix 1.5

	6. Peso receipts of expatriates working in the Philippines for less than one (1) year representing salary/allowance/other benefits
	a. Employment contract showing that a 
non-resident is an expatriate working in the Philippines for less than 
one (1) year; or
b. Certification of employer showing amount of compensation paid to the foreign national during the validity of the contract; or
c. Equivalent documents showing the source of pesos (e.g., pay slip) and expatriate status (e.g., DOLE-issued work permit)

	7. Peso funds of: (i) foreign students enrolled for at least one (1) school term in the Philippines; and (ii) non-resident Filipinos
	a. Passport and School ID (for students); and
b. (i) If funded by inward remittance of FX: CIR of FX and conversion to pesos using the prescribed form under 
Appendix 10.1 or equivalent document/s issued by the receiving and/or converting bank; or
(ii) If funded by hand-carried FX: proof of conversion to pesos through AABs or AAB forex corps; or 
(iii) If funded by peso income of a 
non-resident: contract/agreement or equivalent document/s showing the source of pesos

	8. Cash collateral used for investments under Securities Borrowing and Lending or similar arrangements under Part Three, Chapter II of the FX Manual
	Contract/agreement or equivalent document/s showing details and amount of the underlying transaction with collateral 

	9. Peso receipts of non-residents from residents for payment of private sector foreign loans and other loan-related transactions that are duly approved/ registered with/reported to the BSP 
(as applicable) under Section 24 
	Documents listed under Appendix 1.3

	10. Peso proceeds from the onshore sale by non-resident issuers of their equity and debt securities under Section 34 
	Documents listed under Appendix 1.4

	11. Peso funds returned to non-residents for excess pesos arising from unrealized investments
 under Section 38.4 
	Documents listed under Appendix 1.4


� 	Applies to initial and subsequent deposits to the account, regardless of amount of deposit  


� 	Including refund of taxes or erroneously withheld taxes related to BSP-registered investments


� 	Excluding condominium units that are registerable with the BSP


� 	Including underwriting/brokerage services (involving Philippine shares) rendered to non-residents by another non-resident entity acting as: (a) underwriter, bookrunner or foreign broker-dealer for initial public offering/follow-on offering; and (b) bookrunner and/or manager for the private placement/ secondary block trade of listed securities


� 	Unrealized investments refer to investments of non-resident investors that did not materialize.





