




."POSTAL SAVINGS BANK TRUST FUNDS UNDER THE
ADMINISTRATION OF THE DEVELOPMENT BANK

OF THE PHILIPPINES, 1958-1959

(Million pesos)

T 1; e m

Assets 48.8 45.7 3.1 6.8

Liabilities . . .. . . 0.7 0.6 o.i 16.7

Net Worth .. 48.1 45.1 3_0 6.7

c. Building and Loan Associations

The resources of the seven (7) building and loan associations further
increased by PO.5 million or 3.8 per cent and totalled P13.6 million at the
close of 1959. Their loans outstanding, which aggregated PlO.3 million at
the year end, also showed an increase of 1'0.4 million or 4 per cent over the
1958 year-end level. The increase in loans was entirely reflected in real es­
tate, while stock loans suffered a decline.

d. Agricultural Credit and Cooperative Financing Administration

Eighteen (18) new FACOMAS were established in 1959 as against 35
III 1958. By the year-end, the total number reached 520. The paid up capital
increased by PO.3 million and totalled P6.4 at the end of the year. Likewise,
the membership in these organizations numbered 298,802 which was 9,681
more than in 1958.

The FACOMAS were geographically distributed as follows: Central
Luzon, 115; Northern Luzon, 130; Southern Luzon, 72; Western Visayas, 66;
Eastern Visayas, 42; Eastern Mindanao, 27; Western Mindanao, 37; Bicol
Region, 28; and Manila, 3.

Loans granted by ACCFA, after decreasing by 51.1 per cent in 1958,
further decreased by 70.2 per cent in 1959. This further decline was evident
in all types of loans, namely, farm improvement loans, down by 95.4 per
cent; facility loans, by 93.6 per cent, crop loans, by 46.9 per cent; commodity
loans, by 19.7 per cent; and others, by 65.0 per cent. Loans outstanding also
declined except for crop loans, indicating possible arrears in repayment in
this line.

Resources of the ACCFA proper also decreased by P2.1 million and to­
talled 'P104.9 million at the close of 1959.
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\ LOANS OUTSTANDING OF ACCFA CLASSIFIED BY PURPOSE
1958-1959

( Million pesos)

Increase or Decrease (-)

Cl8.8sification J \IOU 1!J5H

Amount Per cent

Total

Crop ..... _. _... _. . _ .

Farm Improvements _.. _

Commodity . . .
Facility .
Others . _ _ .

81.4 85.5

24.8 23.0
13.4 14.0

5.1 5.4
21.3 21. 7
16.8 21-4

4.1

1.8
- 0.6
- 0.3
-0.4
-4.6

-- 4.8

7.8
-- 4.3

5.6
--- 1.8

21.5

e. Government Service Insurance S.vstem

The lending operations of the OSIS further declined in 1959, with real
estate credits receiving again a heavy slash while policy and salary loans
continued to maintain mild increases. This development reflected a policy of
selective restrictions which seriously hit real estate financing. In 1958, real
estate loans granted by the OSIS dropped by P27.2 million or 30.8 per cent,
and in 1959 they continued to decline by P43.1 million or 70.4 per cent.

Resources of the OSIS however, rose further from the 1958 total of
P420.2 million to "491.8 million at the end of 1959, an increase of P71.6 mil­
lion or 17.0 per cent. Total investments - consisting mainly of loans and in­
vestments with the DBP -likewise increased from the 1958 level of P349.2
million to P368.4 million in 1959.

(.I:.OANS GRANTED BY GSIS CLASSIFIED BY PURPOSE
) 1958-1959

( Million pesos)

Salary .. __ __ __ . . . . 40.9
Policy .... __ . . . . . . . 14.9

Real Estate . . . . . . . . 18.1

Total

Cleeetficat.ion 1959

73.9

Inc reaee or <leereaoe (-1

190H . _.. ------ _ ...__...

Amount Per cent

112.9 -39.0 -34.5

39.1 1.8 4.6
12.6 2.3 18.3
61.2 -43.1 -70.4

f. Private Insurance Companies

Private insurance entities increased further by 12 and numbered 133 at
the close of 1959. Of this increase, 10 were non-life insurance companies,
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bringing their total to 115; and 2 were life insurance companies; raising their
total to 18.

Investments of these entities aggregated 'P267.4 million at the end of
1959. This showed an increase of P25.2 million or 10.4 per cent over the
1958 year-end level. The increase in investments was reflected in loans which
were up by 12.7 per cent, securities by 9.0 per cent and others, by 10.8 per
cent. Their fixed deposits, however, declined by 2.5 per cent.

INVESTMENTS OUTSTANDING OF PRIVATE INSURANCE
COMPANIES 1958-1959

(Million pesos)

1 L e m

Total

Loans

Bond & Securities

F;,<:ed deposits

Others . " _...

I
Increase 01' D('(~I.·~l-l!j~_' (-)

1!lS!! p 'I ~)58
I
--_.._..... . .._-_.--_. ---

Amount P~l' ("(>T\L

26704 242.2 25.2 lOA

109.8 9704 12.4 12.7

77.3 70.9 604 9.0
11.5 11.8 -0.3 2.5
68.8 62.1 6.7 10.R

p Pr'cllm innr-j-.

J{. Pawnshops

Four (4) pawnshops were established in Manila and suburbs during 1959,
making the total 81 at the close of the year. Their loans granted during
the year amounted to P43.8 million, an increase of P1.9 million or 4.5 per
cent over the previous year. In comparison, the recorded rise in 1958 was
P6.8 million or 19.2 per cent. The bulk of the increase in loans took place
10 sizes of P101 to P500.

Loans outstanding at the end of 1959 totalled P16.6 million as compared
toP15.4 million at the end of the previous year. Of the outstanding loans
this year, P3.S million represented past due accounts.

c. EXCHANGE POLICY AND MANAGEMENT OF THE INTERNA­
TIONAL RESERVE

1. Summary

Stabilization objectives of improving the balance-of-payments positron,

conserving the international reserves, and maintaining relative economic stabi­
lity were the main guideposts followed in the management of the foreign ex­
change budget. Although total foreign exchange allocations increased by only
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$2.7 million, producer goods including vanous raw materials aggregated
$380.14 million, against $343.99 million granted during the previous year, re­
presenting an increment of $36.1 million. Of total allocations, 75.4 per cent
went to producer goods; 15.2 per cent to decontrolled items; 6.1 per cent to
unclassified items; 2.2 per cent and 1.1 per cent to consumer items and various
raw materials, respectively.

At the close of the year, the international reserve stood at $162.9 mil­
lion, or $17.6 million above the level registered at the end of the preceding
year, resulting from a strengthened balance-of-payments position. This was
made possible by an increase in export receipts coupled with the judicious
management of the foreign exchange budget by channeling scarce foreign ex­
change resources mainly into desirable economic agro-industrial activities.

Growing industries were protected by curtailment of foreign exchange al­

locations for commodities which are already produced locally in sufficient quan­

tities. Desirable new industries, either dollar-earning or dollar-saving, were

encouraged by enabling them to import machinery and equipment under the

different credit lines extended by the Export-Import Bank of Washington,

through the deferred payments arrangements, through the Development Loan

Fund and through direct deductions from the proceeds of exports produced

by the machinery and equipment imported. Agricultural producers on the

other hand were given analogous incentives.

/2. International Reserve

a. Movement

As of December 31, 1959, the international reserve level stood at $162.90

million - $17.60 million or 12.1 per cent above the level registered at the

end of the preceding year. A larger increase in foreign exchange receipts

which totally offset the rise in foreign exchange disbursements was responsible

for this favorable development.

Divergent trends characterized the international reserve movement during

the year. For the first six months, the level fluctuated between $136.53 mil­

lion and $'147.64 million, with the lowest level being registered in June. From

July to September, however, an uptrend was evident with the third quarter­

end figure reaching $168.12 million. A temporary setback was experienced in

October which was followed, however, by a new peak of $171.44 million for

the month of November - the highest mark attained since September of 1957.

During December, owing to heavy payments made on long-term loans, the in­

ternational reserve level dropped once again and finally settled at the year­

end level of $162.90 million.

[ 149 J



/mTERNATIONAL RESERVE
1949-1959

(Million U. S. Dollars)

End of Per-iod

1949--December 9 ..... _... _. _
December 31 .

1950

1951
1952
1953
1954
1955
1956
1957
1958

1959

International
reserve of the
Central Rank

225.76
230.70
295.61
244.42
236.06

240.38
207.49
154.91
161.01

70.86
91.60
89.99

I
Net foreign ex- I
chanze holdinee
of Other Banks I

24.86

29.39
60.30
59.45
69.82
55.60
65.20
54.30
63.68

69.17
53.70
72.91

Total

250.62
260.09
355.91
303.87
305.88
295.98
272.69
209.21

224.69
140.03
145.30
162.90

Net Foreign Exchange
Holdings of Other Bonks

(
Mi l Ii on)

U_S_
Dollars
350

300

200

100

o

TOTAL
....../ '11II.

------ ._---'.--- -- .----- --'''---.._-----1

1919.__... 1950 195\ 1952 1953 ]954 19~5
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b. Composition

Foreign exchange holdings of the Central Bank amounted to $89.99 mil­

lion, a contraction of $1.61 million from the preceding year. This reduction

was reflected in heavy withdrawals of $16.51 million from demand deposits

and a decrease in gold holdings of $.86 million, which were not completely off­

set by increments of $7.75 million in time deposits, $7.88 million in U.S. gov­

ernment securities, $.08 million in foreign currency, and $.05 million in ac­

crued interest on time deposits. Conversely, net foreign exchange holdings of

the banking system registered an appreciable gain of $19.21 million, mainly

due to a $21.58 million expansion in their gross foreign exchange assets, which

was only slightly offset by a $2.38 million increase in foreign exchange liabi­

lities.

3. Trade and Exchange Policies

a. On Imports

Total foreign exchange allocations for imports In 1959 amounted to

$496.7 million, representing a slight increase of $2.7 million over the $494.0

million sum allocated in 1958. To further improve the pattern of imports in

accordance with the national economic objectives of improving the balance-of­

payments position and conserving the international reserve while sustaining the

momentum of domestic industrial activity, dollar allocations for producer

goods including various raw materials were increased, and those for consumer

goods including decontrolled items reduced.
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/',..

,// FOREIGN EXCHANGE ALLOCATION FOR IMPORTS
1957-1959

(Million u.s, dollars)

Catezcrv

TOTAL

Highly Essential Items

Producer Goods

Essential ""
Semi-Essential

Non-Essential

Consumer Goods

Essential

Semi-Essential

Non-Essential

Uncla""ified Irerns t

Non-Restricted Quota ~

Decontrolled Item,:)

Variousv

1 ~)f) 7 1 !) 5 S 1 fl G fl

601.37 493.99 496.70

.17

359.52 341.36 374.31

298.22 273.00 288.94
:11.44" 49.21 63.91

29.86 19.15 21.46
53.81 14.80 10.71

36.58 11.37 2.97

1.92" 1.43 4.43
15.31 2.00 3.31
42.81 28.72 30.47

22.83 6.53

103.27 99.95 75.38

18.96 2.6:1 583

u Repr-esen ta 6(>cono sem~ter. only due to baste ehange in catezovv cl~~l':'ifi("ation of comrnod it.iee
which took "ffpet on Jnly 1. 1!lr.7.

j A~J 11 g'€'n(!ral rule. no f01'(1:ign exchange iR allocated for commodities Hated under the' unclllBsifierl
c..Qt.~r.;rory_ I'Low ever-, the Monotarv Board approves 61)(~('.in.l non-vec ur-r-ing ~.ra.n1.l:I to p roducers

and importers to import certain I'UI" goods like ~f'ey cloth, jute bag's, cotton g'rc:y ialJria and
onions and Karlic.l->. in order not to disrupt ol)eration~ of p roducera and to combat or-ice In­

creases due to insufficiency of aup p ly to meet effective derna'ud , The NAMA ReO ia deaianated
by law a!:t the /:lol(! importer of ban ned Items like onion!'; and zarhc when au p p ly shl)l"tQg'p.~

of these cornrnorl it.ics threaten to occur-.
:.! Quotatl allocated with no I3pedfi~ commodities md icated.
~l Based On latters of credit. opened. No Iormal allocutions u.i-e made fo r rleeon ti-olled It oms, since

no limit is placed On thct- importat ion.
4 Lumu sum g run t for r-aw materials.

Producer goods expanded by 9.7 per cent, unclassified items (mostly
raw materials and supplies for producers) by 6.1 per cent, and various raw
materials by 121.7 per cent, while allocations for consumer goods and decon­
trolled items were reduced by 27.6 per cent and 24.6 per cent, respectively.
Non-restricted quotas were entirely eliminated. :

Effective July 17, 1959, authorized agent banks of the Central Bank were
instructed to collect a margin of 25 per cent on sales of foreign exchange
for most purposes. There are, however, certain categories of imports exempt­
ed from the margin such as drugs and medicines; medical, dental and hospital
supplies; fertilizer and fertilizer components; textbooks and religious, techni­
cal and scientific books; scientific and technical equipment and materials;
newsprint; supplies of the Filipino movie industry; certain essential foodstuffs;
raw cotton, when procured under U.S. Public Law 480 and Section 402 of
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the Mutual Security Act of 1954 and imported by and for the exclusive use
of the end-users; certain chemicals and explosives; seeds; spare parts for ag­
ricultural industries, for vessels and commercial aircraft of Philippine registry
and for machinery used by cottage industries; certain poultry and animal feed
ingredients; and certain fishing equipment. Total collections from the mar­
gin levy at year's end amounted to P67.1 million, of which half a million
was refunded upon presentation of exemption certificates and compliance with
all other requirements, leaving a balance of 'P'66.6 million sterilized in Central
Bank vaults. (See Chapter VII for the disposition of this amount)

Special rules which govern the distribution of allocations among im­
porters were implemented during the first quarter of 1959 in consonance with
the government's "Filipino First" policy. Under these rules, "alien importers"
except U.S. citizens and those importing oil and gasoline, were to receive quo­
tas equal to 50 per cent of the quotas they had received for the fourth quarter
of 1958. For the second and third quarters of 1959, they were to be granted
allocations equal to 25 per cent of their im~ort allocations in the fourth quar­
ter of 1958. During the fourth quarter of 1959, quotas for "alien importers"
were to be eliminated. Subsequently however, the authorities decided to
maintain the quotas of "alien importers" at the first quarter 1959 level.

A number of commodities were shifted from one category to another un­
der the statistical classification of commodities for the purpose of improving
and updating groupings in line with the country's changing economic needs.
Forty-nine new items were added to the statistical classification while two
items were deleted. Thirty-one items were shifted from a lower to a higher
category, while three items were transferred from a higher to a lower category.

During the year, several applications for the establishment of new dollar­
saving and/or dollar-earning industries were approved by the Import-Export
Committee and the Monetary Board, with foreign exchange outlays for these
industries amounting to $5.99 million, out of which $3.44 million and $.36 mil­
lion were for machinery and equipment, and spare parts, respectively, while
$2.19 million represented initial grants for raw materials.

Loans amounting to $34.25 million under the various credit lines from the
Export-Import Bank of Washington were also approved. Under the deferred
payments plan, 37 applications to import machinery and equipment amounting
to $81.87 million, and 13 applications under the Development Loan Fund in­
volving $13.6 million, were approved.

b. On Exports

Intensified enforcement of export rules and regulations, to insure that
export shipments are billed at least at their fair market values or at the pre­
vailing market quotations, and that the foreign exchange proceeds there from
are duly surrendered to the Central Bank, has been undertaken. A more tho-
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rough accounting of all export transactions has been adopted. Starting April

28, 1959, pursuant to a Monetary Board resolution, foreign buyers or importers

of Philippine products were required to submit certificates of disposition or

landing certificates duly authenticated at the port of discharge. These docu­

ments are intended as a further check against overshipments or misdeclara­

tion of export shipments from the Philippines.

The issuance of permits for barter exports was stopped in January 1959
and Congress subsequently passed legislation abolishing the scheme. On June

20, 1959, however, a new law "to promote economic development by giving

incentives to marginal and submarginal industries" became effective, reestab­

lishing some barter privileges. .. This law reduced the number of exports eligi­

hie for barter and eliminated collateral imports of non-essentials. However,

it authorizes "commodity-to-commodity" barter without necessity of passing

through the banking system, which had not been permitted under the rules

implementing the former statute. 'The following are now eligible for export

through barter: marginal domestic mineral products, specifically ores or con­

centrates of copper, iron, refractory chrome or metallurgical chrome, manga­

nese, quicksilver, either as principal or as by-product, and coal; muscovado

sugar and class "D" sugar; embroidery; pearl buttons; low grade hemp and

products made thereof; saw logs (unexportable grade), low grade lumber and

low grade veneer; railway ties; cigars and low grade tobacco; coconut coil'

fiber; industrial salt; cassava and products made thereof: snake and crocodile

skins; and peanuts.

The export of the above commodities requires the approval of the Na­

tional Economic Council which must satisfy itself that the products cannot be

sold profitably for dollars or other convertible currencies in foreign markets,

and that a supply adequate to meet local requirements is assured. Since the

legislation was passed, the National Economic Council has decided to withhold

barter privileges from the following items specified in the law: refractory

chrome, quicksilver, peanuts, coal. machine-made embroidery and non-export­

able logs.

c. 0" l noisibles

Total foreign exchange allocated for invisible items during the period

under review remained approximately the same as in 1958. Remittances au­

thorized in 1959 amounted to $S 1.33 million. an increase of $.75 million or

1.5 per cent over 1958 charges of $50.58 million.
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I _

rF0REIGN EXCHANGE ALLOCATED FOR INVISIBLES
1958-1959

(Million U. S. Dollars)

TOTAL .

Regular Budget

Travel .
Education .
Maintenance and Living Expenses .
Investment Remittances .
Insurance Premia ., .
Services .
Miscellaneous .

Expenditures Authorized by the Monetary Board

I
Per eent

IV6V 1 ~H-;)Ol Jncreese Or

( Dee rea.~H' I

51.33 50.58 1.5

46.31 45.28 2.3

2.49 2.48 .4

2.52 3.76 (32.9)
3.45 3.82 ( 9.7)

17.09 14.98 14.1
6.02 .40 11.5

12.68 13.00 ( 2.5)
2.06 1.84 11.9

5.02 5.30 ( 5.3)

The exchange control rules and regulations which the Monetary Board
promulgated during the year are discussed below:

;x 1. Investment Remittances

The existing policy on investment remittances reducing the allowable re­
mittance by 25 per cent on profits and dividends declared up to September
30, 1958, remained unchanged. However, on August 25, 1959, the Monetary
Board decided to reduce the allowable remittance by 50 per cent for profits
and dividends declared out of profits earned after September 30, 1958 until
such time as the authorities shall have otherwise enunciated a policy on for­
eign investments.

2. Travel

The Monetary Board in its Resolution dated April 17, 1959 confirmed
the policy of not allowing family travel abroad, or members of the family of
any businessman to accompany him abroad in his business, except his wife or
secretary. With respect to people who are abroad for medical treatment, only
one person (preferably a member of the family) may accompany the patient.

Likewise, on April 17, 1959, under a separate resolution, the Monetary
Board decided to impose a service fee on every travel license issued, with or
without foreign exchange cover, at the rate of P25.00 or 1 per cent of the
amount of foreign exchange granted including the cost of transportation, which­
ever is higher. This decision was implemented by Resolution No. 579 dated
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April 24, 1959, which (1) authorized the management to establish zones of

travel and to fix the rates of license fees on the basis of approximately 1

per cent of the cost of transportation plus 1 per cent of the dollar allocation

for travel funds; and (2) authorized the agent banks concerned to retain

1"2.00 in consideration for services in collecting the license fee from their

clients.

On June 23, 1959 a notification to Authorized Agent Banks was issued

establishing the following exemptions from the service fee:

1. The cost of transportation or amount of travel funds of officials, em­

ployees, and other persons traveling on official business for the Government

of the Philippines, its agencies or instrumentalities, to the extent that such

cost of transportation or travel funds are being defrayed from official funds

as certified by the appropriate officer of the office or agency concerned.

2. The cost of transportation or amount of travel funds of officials and

employees of foreign diplomatic and consular establishments in the Philip­

pines, and their dependents, who are nationals of the foreign country con­

cerned.

3. The cost of transportation or amount of travel funds to the extent that

the same are paid by means of an inward remittance of foreign exchange. \
.>

d. Acceptance of Other Currencies in the International Reserve

New rules governing foreign exchange reserves and the prescription of

currency requirements were established in May, 1959. While before, gold and

U.S. dollars were the sole forms of exchange reserves, with U.S. dollars pres­

cribed for payments and receipts for all transactions except trade under barter

arrangements, now exporters may accept, in addition to U.S. dollars, sterling,

deutsche marks, Swiss francs, and Canadian dollars. Commercial banks are

permitted to hold working balances of these currencies up to a certain amount

and are allowed to engage in exchange transactions based on exchange rates

for these currencies in the New York market.

In line with the new rules, the Central Bank opened demand deposit ac­

counts with the following foreign banks:

1. Bank of England, London £109,493-8-0 ($306,928.68 )

2. Banque Nationale
Suisse, Zurich S.F. 219,970.00 ($ 50,684.33)

3. Deutsche Bundesbank,
Frankfurt DM 208,565.00 ($ 50,000.00)
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In addition, holdings of the banking system in these currencies are:

£ 51,036.8·16

OM 42,475.70

Canadian $100

($147,955.50)

( 10,214.86)

( 105.00)

$158,275.36

As of December 1959, therefore, the holdings of the Central Bank and
the banking system in convertible currencies other than the U.S. dollar in
terms of U.S. dollars amounted to more than half a million dollars.
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CHAPTER VI

THE CENTRAL BANK AS FISCAL AGENT
AND BANKER OF THE GOVERNMENT

Aside from its duty of administering the monetary and banking system
of the country, the Central Bank serves as fiscal agent and banker of the
government. As fiscal agent, the Central Bank performs such functions as
the marketing of government securities, servicing of the public debt, adminis­
tration of various government funds and rendering of fiscal agency services
abroad. Moreover, the Bank serves as the financial advised of of the Govern­
ment. As banker to the Government, the Bank acts as the official depository
of government funds and represents the Philippine Government in its finan­
cial dealings with international institutions.

A. MARKETING AND SERVICING OF GOVERNMENT OBLIGATIONS

At the close of 1959, the public debt totalled to 'P2,021.9 million, 1"26.9
million or 1.3 per cent over the 1958 year-end level. The increase occurred
in bonded indebtedness which was up by P45.7 million or 5.0 per cent, but
was offset in part by a decrease of 'P18.8 million or 1.7 per cent in non-bonded
indebtedness. Of the total public outstanding, Fl,182.8 million or 92.7 per
cent was serviced by the Securities Market Department while 'P93.8 million
or 7.3 per cent was serviced by the Fiscal Agency Department.

/ PUBLIC DEBT SERVICED BY THE CENTRAL BANK
December 31, 1958-1959

(Million pesos)

OPI~nATroNnUHIN(; l!l5!l

I i. e rn

TOTAL OUTSTANDING

BONDED

National Government

Balance (In
D...e, :n,

1!lfi~

1,204.0

701.7

53CA

Sales

173.8

67.5

Rcdemp­
tiona

101.2

53.0

Halnncc 011
De~~_ ::1,

l%!I

1.276.6

745.4

National Public Improvement Bonds 2.5
Rehabilitation and Development

Bands 199.5
Public Works & Economic

Development Bends . 378.4

158 J

67.5

,53.6

2.5

145.4

445.Q



PUBLIC DEBT SERVICED BY THE CENTRAL BANK
December 31, 1958-1959 (Concluded)

It e D'

Provincial Government . 0.7

:OPERATION nUR~_l'l~~_1969: Balanoe on

I Sal... I\<·,t~ml>- Dt'96~J·
tiODS

0.7

Occidental Negros Public
Improvement Bonds 0.2

Cebu Public Improvement Bonds. 0.5

Manila Public Improvement Bonds 3.0
Iloilo Public Improvement Bonds. 0.3
Bacolod Sewer and Waterworks

Bonds 0.1
Daveo Sewer and WaterwoI1k'S Bonds 0.4
Cebu Sewer and Waterworks Bonds. 0.4

City Government

Government Corporations

Metropolitan Water District Bonds
National Waterworks & Sewerage

Authority Bonds .
National Power Corporation Bonds .

NON-BONDED .

National Government .

Loans from the U.S. Government ..
Loans from the U.S. Reconstruction

Finance Corporation .
Treasury Notes .
Loans from the U.S. General

Service Adm, . .
Negotiable Land Certificates .

Government Corporations .

National Power Corporation Loan
from the Export-Import Bank .. '

Manila Railroad Company Loans" .
ACCFA Notes, Five Years. ' .
ACCFA Notes, Two Years .

4.2

116.4

5.0

13.2
98.2

502.3

314.7

38.9

30.0
237.8

0.7
7.3

187.6

33.5
6.4

52.7
95.0

29.8

4.8
25.0

76.5

1.5

1.5

75.0

75.0

0.2
0.5

4.2

3.0
0.3

0.1
0.4
0.4

146.2

5.0

18.0
123.2

47.6 531.2

12.2 304.0

38.9

12.010 18.0
237.8

0.21> 0.5
8.8

:-15.4 227.2

2.0 10 31.5
1.5" 4.9
1.9 50.8

30.0 140.0

s This conaists of the total loan, of the Manila Railroad Conlpany from instttuttons in the Unfted
State. and Japan.

h These Bore inatallments paid On principal of loane.

1. Sales and New Issues
Total sales of government securities in the open market during 1959

amounted to P246.6 million, P180.4 million or 42.2 per cent smaller than
those of 1958. Of the total sales in 1959, P173.7 million or 72.0 per cent
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represented new issues, whereas in 1958, when total sales aggregated 427.0
million, new issues accounted for 54.5 per cent. Likewise, of the total sales
this period, P135.6 million or 55.0 per cent bear 4 per cent interest and en­
joyed Central Bank support while P34.6 million or 14.0 per cent of the ba­
lance bear 6 per cent interest and do not carry Central Bank support. The
remainder represented ACCFA Notes (P75.0 million) and other securities
(PIA million).

The heavy buyers of government securities during the year were the
various government entities followed by the banks. The former absorbed
PI37.3 million or 55.7 per cent while the latter bought P95.9 million or
38.9 per cent of the total sales. This represented a marked contrast to last
year's open market sales, which featured Other Banks as the principal buyers.

OPEN MARKET SALES" OF GOVERNMENT SECURITIES
THE CENTRAL BANK CLASSIFIED BY THE TYPE OF BUYERS

1958-1959

(Amount in rrrillion pesos)

I I

I !l5 0 I I !l 5 8 I Inf'rf-!fH~f:' 01'
rlecreaee (--,)

'rype of BnYCI' ,...--.. ,./ %-D~-I
--_.- -_..._---

("·1 Di8- !

IAmount
,0 I Amount POl" cen t,Amount tributioll: u-ibution

TOTAL] 246.6 100.0 427.0 100.0 ... '180.4 "42.2

A. Other Banks 95.9 38.9 :303.5 71.1 -207.6 '--68.4

B. Public Non-Bank
Investors 137.3 55.7 107.6 25.2 29.7 27.6

1. Trust Funds 11.4 4.6 0.7 0.2 10.7 1,528.6

2. GSIS' .. ".- ::17.0 15.0 15.5 3.6 21.5 1:18.7

3. D B P . , 76.1 30.9 65.0 15.2 ILl 17.1

4. S S S .. 9.5 3.9 15.0 3.5 5.5 36.7

5. Local and serni-gov-

ernrnent entities :-\.3 13.3 11.4 2.1' 8.1 "-71.1

C. Private Non-Bank
Investors ...... 13.4 5.4 -15.9 3.7 2.5 15.7

l. Insurance companies 2.5 1.0 2.3 0.5 0.2 8.7

2. Private entities 4.6 1.9 7.1 1.7 2.5 '-35.2

3. Individuals 6.3 2.5 6.5 1.5 0.2 3.1

a Incluetve of new issues.
I Exeh.IBjve. of in tci-fund ta-nnsfct-a.

2. Holders of Goyernment Securities

The incremental portion of the outstanding government securities found
its way largely into the public non-bank investors and partly into the bank-
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ing system. Private non-bank investors, on the other hand, showed a minimal
decline on their total holdings. The heavy investors among the public non­
bank investors were the Government Service Insurance System, followed by
the Bond Sinking Fund, Social Security System, and the Securities Stabili­
zation Fund. In the banking system, the Central Bank increased its security
investments and still held about three-fourths of outstanding government se­
curities, while the Commercial Banks showed a drop in their holdings. Like­
wise, private individuals reduced their investments. On the other hand, private
insurance companies and private business entities improved their holdings.
At the end of 1959, the pattern of security ownership of total outstanding
government issues showed an increased preponderance of public non-bank in­
vestors and a reduced percentage shares of the banking system. The relative
share of the private investors showed no marked change.

~. ~NMENT SECURITIES OUTSTANDINGl
, CLASSIFIED BY TYPE OF HOLDERS

1958-1959
( Amount in million pesos)

Increaae
or

Decreli.8@

TOTAL

A. Banking System

Central Bank portfolic
Philippine National Bank
Other commercial banks
Development Bank of the

Philippines .

B. Public Non..Barik Investors

Trust Funds:
Bond Sinking Fund ,
g"curities Stabilization Fund
Industrial Guaranty and

Loan Fund _
Government Service Insurance

System _
Social Security System ..
Others-Iocel and serni-govt.

entities ., _ .

C. Private Non-Bank Investors

Insurance companies .. ,
Private entities _. _. _ .
Individuals .. . - ..

1,182.7

966.2

884.3"
30.4
49.5

2.0

195.7

60.7
67.6

3.0

37.7
18.7

8.0

20.8

4.9
7.9
8.0

100.0

81.7

74.7

2.6
4.2

0.2

16.5

5.1
5.7

0.2

3.2
1.6

0.7

1.8

0.4
0.7
0.7

1,094.5

946.4

861.91•

31.1

52.3

1.1

127.0

33.8
62.2

3.0

8.7
11.4

7.9

27.1

4.5
7.6
9.0

100.0

86.5

78.7
2.9

4.8

0.1

11.6

3.1
5.7

0.3

0.8
1.0

0.7

1.9

0.4
0.7

0.8

88.2

19.8

22.4
-0.7
- 2.8

0.9

68.7

26.9
5.4

29.0

7.3

0.1

-0.3

0.4
0.3

--1.0

1 Exclustve of DB P issues.
II Inclustve of r140.0 million edvencee under a.A. l1U4.
b Inclustve of r95.0 million advances under RA. 1194.
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3. Servicing and Redemption

In 1959, the Central Bank redeemed P85.5 million in government securi­
ties and remitted P15.7 million in installment payments to foreign loans. Of
the securities redeemed, P53.6 million or 62.7 per cent comprised R &; D
bonds and the balance, ACCFA Notes. Of the R &; D bonds redeemed, P31.8
million came from Other Banks and the rest from private investors. The
ACCFA Notes redeemed and paid for by the ACCFA bear 2 per cent interest.
The foreign loans serviced were the same as those of last year.

SERVICING AND REDEMPTION OF GOVERNMENT OBLIGATIONS
1958-1959

(Million pesos)

1958

Redemp- Interest
ttons Payments

1 95 9 I,,---- .. --..--- ..,"; --..---------1--------;--- -" --------­
Rcdemp- ! Interest

tiona I Pevmonta
i !

I t e m

TOTAL . _. ... _.... _... _ 101.2 40.3 63.1 35.4

Government Securifies"

R &; D Bonds .
PW & ED Bonds , , _ , . _, _.. , _
Other Peso Bonds __. __. . . . . . . _. . . . . . . . . _

Dollar Bonds ",,_
ACCFA Notes" "" _. _ . .....

Treasury Notes

85.5

53.6

31.9

38.0

7.6
16.8

5_7

3.1
4.8

47.5

0.5

47.0

32.6

8.0
13.8

4.7
0.1
2.7
3.3

Loans from U.S. Institutionsv .. -

Loans from RFC . _ .

Loans from General Service Adm, . .. " - , " , .
NPC loan from Export-Import Bank
MRR Suppliers from U.S.-Japan . - , - " . " -

15.7<1

12.0
0.2
2_0

1.5

2.3

0.7
h

1.3

0.3

15.6(1

12.0
0.1
2.0
1.5

2.8

1.0

1.4
0.4

u S(IT,-;e€ d by ~~f'('l!l-iti(:[.; Mar-ket Department.
h Lea" than f50.IJIJO_IJII_
C Serviced hy j h'l:- Fi~H~aI Agency Department.
d These Hn:~ i nat.nllm cnts paid on pr-iucmal.

4. Promotion and Publicity

During the last three years, besides the publicity and advertising cam­
paign which had been the main media of its promotional activities, the Cen­
tral Bank through the Securities Market Department has continuously con­
ducted training programs among its promotional agents. These training pro­
grams were aimed at indoctrinating and orienting the agents on the signifi­
cance of bond consciousness, particularly in the private sector, and also to
provide them with adequate information and remedial measures on various
problems relative to the selling of government securities. These problems,

[ 162 ]



centering mainly on the sales resistance offered by the provincial and rural
people, emanated from lack of information and misinformation on the objec­
tives and purposes of buying government securities in relation to economic
development.

Continuous efforts have been exerted in the implementation of Execu~

tive Order No. 304 which effected the establishment of a voluntary payroll
and savings plan for officers and employees of the Philippine Government.
During the year a working tie-up between the Central Bank and the Philip­
pine National Bank's branches and agencies and provincial and municipal
treasurers has been initiated. Through this arrangement a smooth transac­
tion flow between provincial bondholders and the Central Bank via these
agencies has been effected.

The Payroll Savings Plan was also introduced to private enterprises
during the year. Fruitful results have been achieved along this line as vigo­
rous support has been given by leading manufacturing and industrial estab­
lishments in Manila and its suburbs. As of the end of the year, total mem­
bership in the Payroll Savings Plan numbered 38,841 subscribers located in
various 1,251 different public and private offices. This was a rise of 8,945
members from the end-of-Iast-year's total of 29,896. Total investments under
this plan amounted to P20.5 million compared to P5.7 million a year ago.
B. FISCAL AGENCY SERVICES

1. Domestic Operations
With 2,358 applications received during 1959, and including those un­

acted upon at the end of 1958, the fiscal agency handled a total of 2,460
applications. Of this number 2,184 were approved and 47 were either dis­
approved or withdrawn by the applicants.

&TATUS OF FISCAL AGENCY APPLICATIONS
1958-1959

Approved and released during the year 2,184
Disapproved, cencelled, withdrawn, or returned. . . . . . 47

1 t e In

F AS Applications

Pending at the beginning of the year - - .
Received during the year .. - - .

Toe tal for consideration

Action Taken

Total acted upon

Pending at the end of the year .
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1959
Number

102
2,358

2,460

2,231

229

1958
Number

52
2,127

2,179

2,035
42

2,077

102

Increase
(Decrease)

50
231

2lH
=

149
5

154

127



The approved applications carried a foreign exchange allocation totalling
$19,237,436.63. This exceeded the 1958 figure by $3,313,609.49. The Ex­
change Control Department and the Import Department licensed a combined
sum of $17,256,771.76 while the balance of $1,980,664.87 was licensed by the
Fiscal Agency Department by virtue of various Monetary Board resolutions.

Release certificates issued to various government bureaus, offices and
instrumentalities to facilitate release of government shipments under fiscal
agency service numbered 164 with a total value of $306,181.65.

2. Foreign Operations

Payment of non-bonded obligations of the Philippine Government and
its instrumentalities with foreign institutions was also serviced by the Central
Bank through its Fiscal Agency Department. Payments made to foreign in­
stitutions in the United States were coursed through the New York Agency
of the Philippine National Bank while payments remitted to institutions in
Japan were made through authorized domestic agent banks.

During the period under review, the Fiscal Agency Department made a
total remittance of $8,984,782.50 for payments on principal and interest due
on the non-bonded indebtedness of the Philippine Government and its instru­
mentalities. Of this amount, $8,778,191.70 were effected through the New
York Agency of the Philippine National Bank and $206,590.80 were made
through domestic agent banks. The foreign obligations serviced were the
U.S. Reconstruction Finance Corporation loan, the U.S. General Service Ad­
ministration loan, the National Power Corporation loan and the Manila
Railroad Company loan from the International General Electric Co., U.S.A.,
and various Japanese engineering institutions all located in Tokyo, Japan.

C. ADMINISTRATION OF VARIOUS FUNDS

1. Industrial Guarantee and Loan Fund

The Industrial Guarantee and Loan Fund was set up in 1952 to encour­
age the establishment and/or expansion of economically sound industrial en­
terprises by means of guarantee and financing arrangements. The Fund had
an initial fund of PlO million transferred from the Counter Fund-Special Ac­
count. This account was supplemented by additional transfers from the
Counterpart Fund in the aggregate amount of PlO million of which P3 mil­
lion were set in a reserve account for potential losses on guaranteed loans.
During the year under review, a total of P2,160,000.00 was approved for 4
authorized industrial loans under the 80 per cent guarantee. Thus, at the
end of the year, total authorized industrial loans approved under the 80
per cent guarantee aggregated Pll,193,943.00 while those under the 50 per
cent guarantee amounted to P600,000.OO.
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Another method of financing arrangements is by means of special time
deposit with local banks to enable them to extend medium and long-term
loans to industrial enterprises. At the close of the year, time deposits of the
Fund with banks aggregated P21,757,345.04, of which P21,343,294.14 have
already been released. Repayments, on the other hand, totalled P4,492,421.47.

/S"TATUS OF THE INDUSTRIAL GUARANTEE AND LOAN FUND
SUB-ACCOUNT "A"

As of December 31, 1959

(Million pesos)

I t e In

Special Time Deposits with local banks .
Investments-PW & ED Bonds .
Due from the Central Bank .
Due to Trust-Industrial Guarantee & Loan Fund .
Due to Trust-Industrial Guarantee & Loan Fund,

Reserve Account .
Net Profit _ - - . . . . . . . . . . . . . - .

TOTAL .......

Debit

16.9
3.0

2.3

22.2

Credit

17.0

3.0

2.2

22.2

Time deposits approved by the Monetary Board under the Industrial
Guarantee and Loan Fund, Sub-Account I, increased during the year from
Pll,005,702.00 in 1958 to P15,540,SOO.00 at the close of 1959. Total amounts
released under this program have already aggregated 'P13,070,927.28 while
the repayments against these time deposits have already reached Pl,OOI,834.84.
These time deposits were approved by the Monetary Board under a revised
deposit loan program which was originally set for f'13.4 million of the coun­
terpart fund. The program was aimed to provide funds to industrial enter­
prises other than their working capital.

r
,,/

/STATUS OF THE INDUSTRIAL GUARANTEE AND LOAN FUND
SUB-ACCOUNT I

As of December 31, 1959

(Million pesos)

I t e In

Time Deposits with local banks .. . .. , .
Due from the Central Bank of the Philippines .. ,
Due to Trust-Industrial Guarantee and Loan Fund .. , ...

Sub-Account I , . - . . . . . . , , -
Net Profits ,.".,... . .. , - ,., ,.

TOTAL

Debit Credit

12.1
0.8

12.5

0.4

12.9 12.9
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During the year, an amount of PI8,151,543.32 was deposited in a new

account designated "Industrial Guarantee and Loan Fund, Sub-Account II."

The funds under this sub-account are, like those under Sub-Account I, made

available to private commercial banks to provide funds for domestic and

peso costs of industrial investments such as the construction of factory build­

ings, machinery installations and acquisition of industrial land. The supple­

mentary amount was deposited in accordance with the project agreement be­

tween the ICA and NEC dated March 25, 1958, which provides for the utih­

zation of said fund with respect to the establishment and operation of the

Industrial Guarantee and Loan Fund and all annexes and amendments there­

to. Time deposits amounting Pl,OOO,OOO.OO have already been released against

the initial fund of 1'18,151,543.32.

STATUS OF THE INDUSTRIAL GUARANTEE AND LOAN FUND
SUB-ACCOUNT II

As of December 31, 1959

(Million pesos)

I t C In

Time Deposits with local banks

Due from the Central Banks 'A the Philippines .

Due to Trust-Industrial Guarantee & Loan Fund,
Sub-Account II - . .

TOTAL

Debit Cr~dit.

1.00

17.15

18.15

18.15 18.15

2. Securities Stabilization Fund

The Fund was established with an initial capital of P2,000,OOO.00 appro­
priated from the assets of the Exchange Standard Fund. During the period
under review the Fund acquired a total value of P23.3 million worth of gov­
ernment securities, the main bulk of which was in PW & ED bonds. The
Philippine National Bank and the Social Security System were the principal
sellers with a combined total of P14.9 million purchased from them.

The total resources of the Fund increased by P5.0 million in 1959 to
reach 11'69.0 million at the close of the year. The increase came largely
from the portion of the Central Bank's profits in 1958, (P2.6 million), and
from interest earnings of investments in government securities, (P2.4 million).
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'~~S OF THE SECURITIES STABILIZATION FUND
As of December 31, 1959

(Million pesos)

Debit Credit

Due from the Central Bank of the Philippines 0.20
Investments:

PW & ED Bonds _ 45.57
Other Bonds 22.29 67.86

Accrued Interest Purchased

Accrued Interest Receivable:
PW & ED Bonds - - _. . . . . . . . . . . . . . . . . . . 0.59
Other Bonds 0.34

Due to Trust-Republic of the Philippines:
Set aside from the Exchange Standard Fund 2.00
From profits of the Central Bank 57.90

Income during the period from 1953-1954 -
Current Income from Investments -

TOT A L ..

0.02

0.93

59.90

6.76
2.35

69.01 69.01
--

3. Bond Sinking Fund
At the close of 1959, the resources of the Bond Sinking Fund totalled

P62.16 million and this showed an increase of P14.42 million over the pre­
vious year's total. Total amortization credited to the Fund during the year
amounted to 1'15.64 million earning interest aggregating P1.90 million. In­
vestments aggregated 1'60.9 million distributed as follows: PW & ED Bonds,
P22.3 million: NPC Bonds, 'P27.9 million: Negotiable Land Certificates, P6.3
million: NAWASA Bonds, P3.4 million; and other securities, P1.0 million.

~ATUS OF THE BOND SINKING FUND
, As of December 31, 1959

(Million pesos)

1 t e m

Investment in Government Bonds _. _
Due from the Central Bank - . _ .
Accrued Interest Purchased .
Interest Income from Investments _ .
Due to Trust-Republic of the Philippines .
Sinking Fund Reserve - . - - . - - -

TOTAL .....

Debit Credit

60.80
1.33
0.03

1.90
15.65
44.61

62.16 62.16
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D. DEPOSITORY OF NEC-ICA COUNTERPART FUNDS

The NEC-ICA Counterpart Fund was constituted out of deposits made
by the Philippine Government in amounts commensurate with the dollar
value of goods, services and technical assistance made available to the Phil­
ippines by the U'.S. Government through the ICA. Disbursements from the
Fund are made subject to mutual agreement between the President of the
Philippines and the duly authorized representative of the U.S. Government.
These disbursements are made for the promotion of economic development
and public welfare and the improvement of the educational system.

Total deposits of the Fund increased by P12.1 million during 1959 with
the deposits of the Treasurer of the Philippines contributing the bulk of the
increase. Proceeds from sub-authorizations and sales of equipment to rural
banks also went up. Thus, at the close of the year, the total receipts of the
Counterpart Fund amounted to P212.1 million. Total disbursements, on the
other hand, aggregated P202.9 million, leaving a balance of P9.2 million in
deposits with the Central Bank at the close of the period.

STATUS OF THE NEC-ICA COUNTERPART FUND
December 31, 1959

(Million pesos)

m

RECEIPTS:
Treasurer of the Philippines .
Sales from Fertilizer Administration .
Proceeds frorn Sub-Authorizations .
Sale of Equipment to Rural Banks
Deposit by NEC . .

Total Receipts

DISBURSEMENTS:
Counterpart Projects . . .

Technical Assistance Trust Funds
Administrative Expenses of the U.S. Government
Joint U.S. Military Advisory Group (jUSMAG)

Total Disbursements .

Balance with the Central Bank

1 !)J)~) 1n5~ I .marcase or
d(:,~n~H!-jI..' (-)

153.0 141.8 11.2
6.5 6.5

52.3 51.5 O.iJ

0.1 0.1
0.2 0.2

212.1 200.0 12.1

150A 149.2 7.2
21.2 18.4 2.8
11.2 10.6 0.6
14.1 14.1

202.9 192.3 10.6

9.2 7.7 1.5
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CHAPTER VII

I
'lFINANCIAL CONDITION AND RESULTS OF OPERATION

A. HIGHLIGHTS OF OPERATION

The financial condition of the Central Bank of the Philippines at the

end of 1959 showed significant growth, although the rate was relatively slower

than in 1958. Over-all operations resulted in an increased volume of loans

and in a decline security holdings and foreign exchange assets. Currency

liability showed an increase in volume but a decline in ratio to total liabilities

and net worth. Deposit liabilities likewise were larger but remained firm

in their relation to the total. Other highlights of operations during 1959 are

shown hereunder:

1. At the end of 1959 the total assets of the Bank aggregated Pl,758,636,­
895.38 as compared to Pl,546,347,661.23 a year ago, an expansion of P212,­

289,234.15 or 13.7 per cent.

2. Loans and advances outstanding registered a very large increase of

P252,704,198.08 or 128.5 per cent to reach "449,366,753.69 at the close of

the year. They comprised 25.6 per cent of total assets as against 12.7 per

cent in 1958. Of the outstanding loans, 70 per cent represented government

loans (including ACCFA), and the balance, bank borrowings (largely to the

PNB).

3. Investment in domestic securities dropped by 2.0 per cent and ac­

counted for 51.9 per cent of total assets as against 60.3 per cent last year.

4. Gold and foreign exchange assets decreased by P3,240,386.04 or 1.8
per cent from the previous year-end level. Their total of PI79,973,684.27

million comprised 10.2 per cent of total assets.

5. Total liabilities likewise grew at a slower pace. Whereas in 1958
they increased by 20.2 per cent, in 1959 they rose by only 8.8 per cent.

The increment in liabilities was reflected in demand deposits and currency is­

sue which were up by 12.8 per cent and 7.4 per cent, respectively.

6. The Bank's liabilities to the International Monetary Fund increased

by 131.2 per cent as a result of the added subscription. On the other hand,

'P70,000,000.00 was used to repay loans from U.S. banks which at the end of
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the year closed the Loan Payable - Foreign Account. Foreign exchange
commitments increased by 30.9 per cent.

7. A new type of capital account, namely, Undivided Profits - 25 Per
Cent Margin on Sale of Foreign Exchange-totalling P66,674,127.62 contri­

buted greatly to the increase of the Bank's net worth.

8. Net Profit for the year amounted to P30,818,291.68, an increase of
P9,376,886.22 or 43.7 per cent over 1958.

STATEMENT OF CONDITION OF THE CENTRAL BANK
December 31, 1958 and 1959

,,,

Assets

1 0 5 o Increase 01"

decrease (-)

International Reserve

Due frcom U. S'. Depositories

(Special Account II)

Contribution to the International

Monetary Fund .

Domestic Securities

Loans and Advances

Account to Secure the Coinage

Bank Premises, Furniture

and Fixtures

Accounts Receivable-e-F'oreign
Exchange Sales

Other Assets ..... ,

Total Assets

Liabilities and Net Worth

Currency Issue

Demand Deposits

International Monatary Fund .,.

Internaticnal Bank for Recon-

struction and Development

Loans Payable-Foreign ..

Notes Payable----Foreign ..

Acceptances-Dollar Credit

Financing

Securities Stabilization Fund

Foreign Exchange Commitments--

Sales .

i" 179,973,684.27 P 183,214.070.31 (P 3,240,:186.04 )

Y,868,20LB 31,986,196.27 22,117,994.94 )

30,000,000.00 30,000,000.00

913,600,254.20 932,714,544.90 19,114,290.70)

449,366,753.69 196,662,555.61 252,704,198.03

105,923,823.30 106,929,184.73 1,005,361.43)

534,055.00 532,503.00 1.552.00

38,903,224.80 29,726,200.76 9,177,024.04

30,466,898.79 34,582,405.65 4,115,506.86)
------- "",.,-"._ ..._--

1'1,758,636,895.38 P1.546,347.661.23 P 212,289,234.15
=..=:..::==.=.:..:~.:.~:~~:::.~~~:

P 944,896,404.78 P 880,019,080.33 P 64,H77,324.45

480,383,36:1.28 425,851,91Y.61 54,531,443.67

70,491,938.64 30,492,729.74 39,999,208.90

12,794,796.40 2,360,469.25 10,434,327.15

70,000,000.00 70,000,000.00 )

15,294,379.72 12,290,532.28 3,003,847.44

129,157.91 26,131,135.02 26,001,977.11 )

198,566.31 1,502,189.90 1,303,623.59)

38,903,224.80 29,726,200.76 9,177,024.04
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==-rn:JANCIAL CONDITION OF THE CENTRAL BANK
December 31,1958 and 1959

.•958 1959
liABILITIES & NET WORTH

" ~";I.-:;-l>.... --_ .

.total

DEMAND
DEPOSITS
..o:~:.

NET WORTH

'.'j, '!",. b .

·>~.:i-~"· ~~.1 o-:------".'I-+--
..:.0.. '1[';":

:~~

1958 1959
ASS E T S

million
pesos

1700
1600

1400

1200

1000
.-..

800
~ ... ' '" ..

. -..
....' ..

too ..
400

..~:

200

STATEMENT OF CONDITION OF THE CENTRAL BANK
December 31, 1958 and 1959 (Concluded)

e m 1969
Increase or"

doer-ease (-)

Liabilities and Net Worth

Other Liabilities po
Reserve for Currency Insurance

58,363,281.78 P
721,472.48

12,585,432.19 P
289,028.07

45,777,849.59
432,444.41

Total Liabilities Pl,622,176,586.10 Pl,491,248,717,15 P 130,927,868.95

Net Worth

Capital P
Surplus '
Undivided Profits from Operation
Undivided Profits-25% Margin

On Sales of Foreign Exchange

10,000,000.00 P
28,967,889.98
30,818,291.68

66,674,127.62

10,000,000.00
23,657,538.62 P
21,441,405.46

5,310,351.36
9,376,886.22

66,674.127.62

Total Liabilities and
Net Worth ..... ' ... ' Pl,758,636,895.38 P1,546,347,661.23 P 212,289,234.15
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Changes in Capital, Surplus and Undivided Profits during 1959 are
summarized below:

NET WORTH OF THE CENTRAL BANK
As of December 31, 1959

Capital ..
Surplus ;

Balance-January I, 1959
25% of Net Profit in 1958

transferred to Surplus ...

P 10,000.000.00

'P23,657,538.62

5,310,351.36 28,967,889.98

Undi vided Profits:
Balance-January 1, 1959 ..... P21,44 1,405.46

Distribution:

25% to Surplus __ . _. . . . . . . . .. P 5,310,351.36

Credited to Securities
Stabilization Fund 2,629,136.67

To Reduce Monetary

Adjustment Account 2,301,917.4:~

To Reduce the Account to
Secure Coinage ., .

General Fund of the

National Government
To Increase the Reserve

for Currency Insurance

Balance after distribution
Net Profit for 1959 .
Profits On 25% Margin

on Sales of Foreign
Exchange-1959 .

Total Undivided Surplus ._

Tlotal Net Worth

1,000,000.00

JO,OOO,ooo.OO

200,000.00 21,441,405.46

P30,818,291.68

66,674,127.62

97,492,419.30

PI36,460,309.28

B. SELECTED ASSETS AND LIABILITIES

1. International Reserve

The Central Bank's International Reserve closed at PI79,973,684,27 at
the end of the year. This showed a decline of "3,240,386.04 or 1.8 per cent
from the beginning of the year leveL The decrement occurred in both gold
and foreign exchange holdings (Due from Ll.S, Depositories) which went down
by 8.7 per cent and 12. 2 per cent, respectively. The Plriljppmes-j'apan Open
Account furthermore reduced the International Reserve due to the full li­
quidation of aCCOUI'.ts. These were, however, almost offset by increased hold-
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ings of U.S. Government Securities which rose PI5,753,806.66 or 79.3 per cent,

and foreign currency (U.S.) up P151,031.02 or 25.7 per cent.

During the year, the Monetery Board authorized the holding of se­

lected non-dollar currencies as part of the international reserve to facilitate

settlement of international accounts. At the end of 1959, these reserves con­

sisted of the following:

1. Pound sterling £ 109,493.80 $306,928.68

2. Canadian dollar

3. Swiss franc S,F.219,970.00 $ 50,684.33

4. Deutsche mark (West DM208,565.00 s 50,000.00
Germany)

~RNATIONALRESERVE OF THE CENTRAL BANK

December 31, 1958 and 1959

e m 1 \I 5 \I 195 R
I net-ease 01'

decrease (-) Per cent

TOTAL ........ -', P179,973,684.27 P183,214,070.31 (P 3,240,386.04)

Gold .................... , 18,075,111.79 19,792,564.83 1,717,453.04)

Due from U.s'. Depositories! 125,540,742.08 142,951,141.20 17,410,399.12)

U. S. Government Securities 35,619,594.44 19,865,787.78 15,753,806.66

Foreign Currency (U.S.) ....... 738,235.96 587,204.94 151,031.02

Philippines-Japan Open Account. 17,371.56 ( 17,371.56)

lIncludinK accrued in ter-cet (In timc depoait~.

8.7)

12.2 )

79.3

25.7

100.0)

Throughout the year, however, the Bank purchased gold worth PI8,761,802.14.

These were mostly used in connection with Circular No. 73 which prescribes

the use of non-resident blocked-peso deposits. Of the total gold purchases,

P447,359.56 was acquired from the Federal Reserve Bank of New York

which was later transferred to the International Monetary Fund in partial

payment for service charges. On the other hand, the Bank sold gold bars

totalling P19,949,239.98 and made total payments of gold worth P530,015.18

for service charges. The difference depositories of the gold holdings of the

Central Bank are shown in the following table:
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GOLD HOLDINGS OF THE CENTRAL BANK
December 31, 1959

TOTAL

Central Bank Vault

Federal Reserve Bank ot New York

Federal Reserve Bank of San Francisco

International Monetary Fund _.

Weixh t
(Tn fitH:
ounces I

:258,.215.882

99,081.758

2.450

159,131.052

.622

Valli!..:
(at P70 net- OIHl('.':'

o.!..mn filw)

Pt8.075,111.79

6,935,723.10

171.49

11,139,173.65

43.55

On the whole, the total dollar deposits of the Central Bank in various

banks abroad declined by 12.3 per cent or $8,759,192.06 from $71,408,763.96
at the beginning of 1959 to $62,649,571.90 at the end of the year. Demand
deposits went down 49.8 per cent or $16,509,192.06 while time deposits were
up 20.3 per cent or $7,750,000.00. The dollar deposits of the Central Bank
are presented on the table below:

u. S. DOLLAR TIME AND DEMAND DEPOSITS OF
THE CENTRAL BANK

December 31, 1959

D~PORitOl-Y

TOTAL ....

Time Deposits

American Security & Trust ce., Wash., D.C.
Bankers Trust Co., New York, N.Y .
Bank of America, NT&SA, San Francisco

Bank of Califorriia, N.A., San Francisco .

Bishop National Bank of Hawaii, Honolulu .
The Chase Manhattan Bank, New York, N.Y.

Chemical Bank of New York Trust Co., New

York, N.Y. . .
Colonial Trust Co., New York, N.Y. _ __ .

Crocker-Anglo National Bank, San Francisco
First National Bank of Chicago, Chicago, Ill. . ...
The First National City Bank of New York, N.Y.
Hanover Bank, New York, N. Y .
Irving Trust Co., New York, N. Y.

Manufacturer•. Trust Co., New York, N.Y .

Morgan Guaranty Trust Co., New York, N.Y .

National Bank of Commerce of Seattle, Seattle

Seattle-First National Bank, Seattle, Wash.
Wells Fargo Bank, San Francisco, Calif.
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Amount

$62,649,571.90

$46,000,000.00

$ 1,000,000.00
500,000.00

$ 6,500,000.00
2,000,000.00
1,000,000.00

11,000,000.00

4,500,000.00

500,000.00
2,500,000.00

500,000.00

5,000,000.00
500,000.00

2,000,000.00
3,500,000.00

2,500,000.00
1,000,000.00
1,000,000.00

500,000.00

I ntereet
rate (<f,.)

2 I,;' 90 days
2 ' 1, 90 day"
2 ' J., 90 days
3 6 mo.
2

"; 90 day.
2"1::) 90 days

2 ':' 90 days

2'1" 90 day:.-

2"12 90 days
2 I)t 90 days

2% 90 days

2% 90 days
2% 90 days
:21~ 90 days

2v" 90 days

2~~ 90 days

2'/" 90 days
2.1,:, 90 dav"



U. S. DOLLAR TIME AND DEMAND DEPOSITS OF
THE CENTRAL BANK

December 31, 1959 (Concluded)

Depository

:2'::& T~" CO,;"".· •••• ·····
Bankers Trust Co., New York, N.Y .

Bank of America, NT&SA, New York, N.Y.

Bank of America, NT&SA, San Francisco .

Bank of California, N.A., San Francisco .

Bishop National Bank of Hawaii, Honolulu .

Chase Manhattan Bank, New York, N.Y .

Chemical Bank of New York Trust Co., N.Y.. ,

Colonial Trust Co., New York, N. Y .

Crocker-Anglo National Bank, San Francisco .

Federal Reserve Bank of New York, N. Y.

First National Bank of Chicago, Chicago ...

First National City Bank of New York, N.Y.

Hanover Bank, New York, N.Y...

Irving Trust Co. of New York, N.Y .

Manufacturers Trust Co., New York, N.Y .

Morgan Guaranty Trust Co. of New York .

National Bank 'of Commerce of Seattle, Seattle .

Seattle Trust National Bank, Seattle .

Wells Fargo Bank, San Francisco

Bank of England, London .

Banque National Swisse, Zurich .

Deutsche Bundesbank, Frankfurt .

Amount.

$16,649,571.90

s 11,818.35

231,968.49

2,595.62

2,917,376.45

535,435.94

14,975.83

2,545,644.33

2,351,672.37

8,880.06

3,993,465.63

906,482.35

6,212.22

2,001,224.60

8,576.23

153,635.37

456,473.77

25,097.62

12,746.60

10,093.72

47,583.34

306,928.68

50,684.33

50,000.00

Interest
rate (r;i.)

Term

2. Due from U.S. Depositories - Special Account II

Due to the substantial repayment of loans to several U.S. banks, the

outstanding balance of the account Due from U.S. Depositories - Special

Account II, decreased sharply by 69.1 per cent or P22,1l7,994.94, thus show­

ing a balance of only P9,868,201.33 at the close of the year. Under this ar­

rangement, there were no further loans granted by U.S. banks to domestic

banks in 1959.

3. Domestic Securities

Open market operations during the year resulted tri more sales than

purchases thus causing a decline in the Central Bank's security investments.
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Total sales and redemptions amounted to P368,839,420.70 of which 144,577,­

960.70 were maturing R&D Bonds and PI02,900,000.00 maturing RF'C

Bonds. The remaining balance were sales of PW & ED Bonds worth P97,077,­

100.00, NPC Bonds amounting to P23,079,360.00, ACCFA Notes totalling

P1,200,000.00 and Municipal Government Bonds amounting to P5,000.00.

On the other hand, total purchases and refunding amounted to P349,725,130.00.

Of the P106,405,000.00 DBP Bonds acquired during the year, P102,900,OOO.00

represented a refunding issue of DBP' Bonds in payment to the Central Bank

portfolio's own holdings of maturing RFC Bonds. Likewise, of the total

amount of P181,670,130.00 R&D Bonds acquired during the year P90,976,­

000.00 consisted of converted R&D Interim Bonds in payment of maturing

R&D registered and coupon bonds held by the Central Bank portfolio. The

only other government bonds purchased were PW & ED Bonds amounting to

P61,650,000.00_
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/SECURITY HOLDINGS OF THE CENTRAL BANK
December 31, 1959

Evidence of 1nd ebtednees Acqu ired
Direct Advances

Under
See. 137'

R 1'& D Interim Bonds (4% Loans of 1949), (due 1959),
1950 (due 1960), and 1951, (due 1961) . .. .... .... . 1"145,938,549.20

Deduct: R&D Bonds Sold and/or
Reacquired by Central Bank-
(a) Sold and Held by Others:

Registered P374,440
Coupon 110,480

1"484,920

Under
Sec. 97 (a)'

Under
Sec. 97 (b)' Tntal

PI45,938,549.20

484,920.00

(b) Reacquired by Central Bank:
Registered , , " , ..
Coupon .

P 260
9,140 p 9,400.00

Total Deductions (a) and (b) , , ..

PW & ED Bonds .. , , .. , , , , .
Insular, Provincial and Municipal Government Bonds .
Philippine Treasury Notes , , , .. , .. ,
R.F.C. Rehabilitation Bonds ,
National Power Corporation Bonds .
M.W.D. Bonds, ,
NAWASA Bonds , ... , ... , .. ,
Development Bank of the Philippines Bonds
ACCFA Notes .

TOTAL

, Republic Act No. 2&6.

494,320.00

1"145,444,229.20

PI45.444.229.20

9,400.00

253,672,725.00
5,315,750.00

236,989,000.00

P495,986,875.00

P

58,772,000.00
40,147,150.00

2,000,000.00
12,600,000.00

109,910,000.00
48,740,000.00

1"272 ,169, 150.00

PI45,453,b29.20

253,672,725.00
5,315,750.00

236,989,000.00
58,772,000.00
40,147,150.00

2,000,000.00
12,600,000.00

109,910,OOO.CO
48,740,000.00

P913,600,254.20



,1. Loans and Advances

Notwithstanding the credit restrictions which raised the rediscount rate
from 4 % per cent to a graduated rate of 41/2 per cent to 6 % per cent, the
lending operations of the Bank increased sizeably. Loans and advances grant­

ed for the year totalled P717,557,069.04, P305,092,493.72 or 74.0 per cent

more than the previous year's total. Of the total loans and advances grant­
ed, 53.5 per cent represented borrowings of commercial banks (largely the

PNB); 34.1 per cent, the National Government; 10.5 per cent, ACCFA; and

the balance, 1.9 per cent to rural banks.

Total payments received amounted to P268,190,315.35 thus the out­
standing balances increased by P252,704,198.08 or 128 per cent. Outstand­
ing loans of the national government expanded by P173,921,195.67; commer­

cial banks by P48,634,000.OO; ACCFA, by P45,000,OOO.00 while the outstand­
ing loans of rural banks declined by P1,227,639.88. Distribution of the total
outstanding loans and advances are shown hereunder.

OUTSTANDING LOANS AND ADVANCES
As of December 31, 1959

T Y II " Amount.

TOTAL .....

Loans and Advances granted under the provisions of

Sections 87 and 95 of Republic Act No. 265 and

under Section 1-C of Republic Act No. 1194 - - .

Bills discouuted _- - - _- - - - - - - -

Advances to commercial banks - - - - -

Advances to rural banks - - - -

Ad Vance. to government - - - . -

Advances to ACCFA - .. - - .

Notes receivable from local banks under

Export-Tmport Bank financing . - - . - -

P449,366,·,53.69

1'·131,874,736.{;8

P 8,000,000.00

101,034,000.00

8,719,540.41

174,121,195.67

140,000,000.00

17,492,017.61

5. Currency Issue

At the close of 1959, currency issue which totalled to P944,896,404.78
showed an increase of 1'64,877,324.40 or 7.4 per cent over the 1958 year-end
total. The changes in net increase of currency issue as reflected by the cash
receipts and disbursements for the year are summarized in the following table:
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P11,841,212.75
444,138.78

5,651,791.1 7

123,534.45
142,793.20

54.30

9.00

,..cHANGES IN THE CURRENCY ISSUE, 1959

INCREASING FACTORS

Cash Disbursements on Account of:

Withdraw,,1 from Demand Deposits _

Withdrawal from Notes Held with Agencies _.. _. _

Central Bank payments for-

CB Expenses checks cashed __ _. _.

Expenses _ , .. - - _ .

Accounts Payable _. - - _

Building account _ .

Cash advances _ -

Refund of meal tickets . _ .

Refund of MacArthur Coins sold .. _ .

P576,192,238.06

18,212,155.30

18,203,533_65

MacArthur Coins sold-

Central Bank _ _

PNB, New York Agency

Treasury Coins sold by PNB, New York Agency _

Special Teller's Working Fund _

U.S. Currency exchanged with pesos __

Foreign Currency in transit _ _

Teller's shortages __ , ,

Accounts receivable ,

Refund of travel license fee _

Furniture and equipment .

Total Cash Disbursements during the Year

DECREASING FACTORS

Cash Receipts en Account of:

924.00

741.00 1,665.00

43.:.!<J

85,000.00

678.399.56

22.144.00
39,999.70

94.400.00
25.0,)

38.00

P613,529,641.47

P 2,388,103.11
773.82

67,461.67
460.61

157.45
2,101.25

177.35
41.35

290,625.72
15,554.58

Demand Deposits _ .

Notes held with agencies _ .
Central Bank receipts for-

Credits to Accounts Payable .

Accounts Receivable .
Refund of cash advance _.

Refund of expenses .

Lunchroom account-Sales _ .

Sales of MacA.rthur coins __ . _ .

Tellers' overages _ _. _

Income tax withheld .

Travel license fees .

Miscellaneous receipts - - - .

Uncollected salaries _ _ .

Collection of 17% special /Jxice taz _. _.

[ 179 ]

P5 11,542,19 7.33
28,930,828.14

2,763,456.91
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CHANGES IN THE CURRENCY ISSUE, 1959
(Concluded)

DECREASING FACTORS

Cash Receipts on Account of: (Cont'd.)

Boob . . . . . . . . __ _ . . .. I"

Furniture and equipment .. _. - . - - - - - - - - . - -
U. S. Currency sold - . - - . - . - - .
U. S. Currency refunded - . - - - - - - - - - .
Proceeds from sales of bonds - - - - - - - . - .. - . . . . - . - - - -
Fiscal agency service .. - . . . . . . . . . . - . - - - - -

Payment of rediscounted notes - . . . . - - - -
Cable charges - - - - - - - - .. - - . - - .
Suspense account - - _.. - - - - - - - - . - -
Special Tellers' Working Fund - --
Demonetized coins received for safekeeping -

6.12
39.00

1,311 ,000.1l0
16,468.54

1,444,382.64
66,802.90

2,194,979.33
21.84

452.26
90,000.00

363.93

Total cash receipts during the year

NET INCREASE .

P548,652,317.02

P 64,877,324.45

The composition of the total currency issue as to the amount of coins
and notes appears in the following comparative statement for 1958-1959.

COMPOSITION OF CURRENCY ISSUE
December 31, 1958-1959

I t e rn

COINS:-
Silver pesos - - - __ -
Silver half pesos ..... _. _
Subsidiary coins . _ _ __

Minor coins . _. - - _. - -
Central Bank coins .. __ .....

Tot a I

NOTES:-
One peso denomination and above
Small denominations - - ..... - -

Tot a I

TOTAL CURRENCY ISSUE .. _

C. RESULT OF OPERAnONS

1959 1 95 8 Increase or
deCreft.Aoe (_.•)

P 7,032,154.00 ,. 7,030,512.00 P 1,642.00
21,605,878.50 21,542,383.00 63,495.50
51,858,897.00 50,598,179.50 1,260,718.00
12,342,294.09 11,798,138.21 544,155.88
4,717,432.34 1.82 4,717,430.52

-"-_._-_.,".- --", "_._.._--~,-~

P 97,556,656.43 P 90,969,214.53 P 6,587,441.90
--,.._-,--, ..- _._"------

P826,451,524.00 P767,767,602.00 P 58,683,922.00
20,888,224.35 21,282,263.80 ( 394,039.45)

P847,339, 748.35 P789,049,865.80 'P 58,289,882.55

P944,896,404.78 P880,019,080.33 'P 64,877,324.45

1. Income, Expenses and Net Profit

The gross income of the Central Bank reached P46,486,060.83 and the ex­
penses totalled PI5,668,374.88 or a net profit of P30,318,291.68 for the year.
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In comparison to last year's operation, the gross income increased by 19.2 per
cent or P7,499,497.73, while total expenses declined by 10.7 per cent or PI,.
876,782.76, and net profit rose by 43.7 per cent er P9,376,886.22. Of the total
earnings this year, P28,181,618.08 or 61 per cent were derived from investment
in domestic securities, and the remaining portion which comprised 39 per cent
was realized from the following earning assets: interest earned on loans and
advances, 'P7,463,256.44; Other Income accounts, P777,438.35; Service Charges
on Imports, P5,836,815.44; and Income from Gold and Foreign Exchange,
P263,386.60.

2. Distribution of Net Profit

The net profit of P30,818,291.68 of the Central Bank was distributed as
in previous years in accordance with Section 41, Article VI, Republic Act No.
265 as follows: a) P7,654,572.92 or 25 per eent of net profit was transferred
to the surplus account; b) the amount of P13,968,466.31 or 45.3 per cent was
added to the Securities Stabilization Fund to increase its resources; c) P995,252..
45 or 3.2 per cent was forwarded to liquidate the Monetary Adjustment Ac·
count; d) P3,000,000.OO or 9.7 per cent was assigned to reduce the Account to
Secure Coinage; e) the amount of P5,OOO,OOO.OO or 16.2 per cent was trans­
ferred to the General Fund of the National Government; and f) to increase the
reserve for currency insurance for the purpose of providing adequate insur­
ance cover for shipment of currency, the remainina balance of P200,OOO.OO or
0.6 per cent was carried to this account.

The annual distribution of the Net Profit of the Bank for 1949 through
1959 is presented in the following table.
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~STRIBUTION OF NET PROFITS OF THE CENTRAL BANK
1949-1959

Monetar-y Securities Account Rese rve for National
Period Total Surplus Adjustment St.abiliaa tion to Secure Cu r rencv Gov't , General

Account Account Fund Coinage Insul'LfTIcE' Fund

TOTAL ., ... , .. , 1"147,089,851,62 P36,622 ,462 .90 P13,259,639.97 P71,8 71,362 .81 P9,736,385.94 ?600,000.00 P15,000,OCO.OO
~--'---.-

1949 , ~ ... , .. , .. 6,464,183.34 1,616,045.83 . 4,848,137.51

1950 ..... " ....... 8,293,553.92 2,073,388.48 483,779.50 5,736,385.94

1951 .,., ...... , .. , 13,769,851.29 3,442,462.82 4,942,078.98 5,385,309.49...
OD 1952 12,004,937.10 3,001,234.28 692,073.15 8,311,629.67
~ """"" .

1953 , ... ,.",. , 12,540,379.92 3,135,094,98 .9,405,284.94

1954 ,.-., .. " .. , 8,671,029.98 2,167,757.50 205,364.80 . 6,297,907.68

1955 . ., . . , , . . . . , , 8,502,968.52 2,125,742.13 986,106.87 5,391,119.52

1956 """'" , 8,665,266,33 2,166,316.58 1,535,953.65 4,962,996.10

1957 15,917,984.08 3,929,496.02 1,117,113.14 10,671,374.92 200,000.00

1958 21,441,405.46 5,310,351.36 2,301,917.4', 2,629,136.67 1,DOO,OOO.OO 200,000.00 10,000,000,00

1959a 30,818,291.68 7,654,572.92 995,252.45 13,968,466.31 3,000,000.00 200,000.00 5,000,000.00

" A p p roved by th e MOll etacy Board. on February 5. 19~(j.



C. 25% MARGIN ON SALE OF FOREIGN EXCHANGE
. .

Complementing the monetary and credit restrictive measures, Republic
Act No. 2609 was passed and authorized the Central Bank to collect a maxi­
mum of 40 per cent levy: on sales of foreign exchange. Since its effectivity
in July, 1959. a 25 per cent levy was imposed, and total net collection by
the end of the year amounted to 66,674,127.62. This amount was recorded
as part of net worth accounts in the Central Bank's Balance Sheet and was
apporticned- as follows: a) P16,668,531.90 or 25 per cent was transferred to
the Surplus Account; b) P5,000,559.S7 or 7.5 per cent was assigned to the Se­
curities Stabilization Fund; c) P4,500,503.62 or 6.7 per cent was forwarded
to the Account to Secure Coinage; d) P20,252,266.27 or 30.4 per cent for the
retirement of public debt; e) the balance of P20,252,266.26 or 30.4 per cent
was transferred to the General Fund of the National Government.

D. INTER-BANK CLEARINGS

In 1959, both the number and amount of inter-bank clearings increased.
The number of checks cleared was up by 6.6 per cent and the value by 14.9
per cent or P1,633,024,794.94. The monthly volume of checks cleared by
number and value are summarized in the following table:

j Approved by the Monetary Board on Febrllar)' 10. 1960.
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/

/ INTER-BANK CLEARINGS, 1958-1959

Per-iod

Number Amount Number Amount

1n ~ rease or Dec reese (-)

- - ------ -~-- - -- ----- ----

~l'm"f'"'' Amount

;. April

•
~' May

'-".

TOTAL

January

.February

March

June

July

August

September ." .. ".,

October

November

December

10,000,00

859,083

752,758

839,534

823,886

754,317

861,372

837,341

832,643

820,947

880,049

760,718

977,354

P12.617 ,6~ 6.544.5 l

1,029,808,615.92

922,493,559.77

1,031,25 7,523.8~

1,016,313,817.96

1,034,823,845.6b

1,202,887,351.18

1,104,227,454.4 7

1,092,554,620.52

1,031,906,707.98

1,095,120.024.17

930,178,318.21:i

1,126,074,704.74

9,382.839

926,788

731,652

786,501

724,671

741,242

748,917

784,288

. 733,435

812,755

811,807

714,790

865,993

P; (! .934.621.749.57

1,001,170,061.14

855,078,671. 71

950,783,702.34

896,811,704.52

911,941,601.09

933,612,843.24

957,337,750.49

900,487,367.56

892,939,2 58 .00

878.595,203,72

816,316,773.61

989,546,812.15

617,163

67,705)

21,106

53,033

99.215

13,075

112,455

53,053

99,208

8.192

68,242

45,928

111,361

P1,633,024,794.94

28,638,554.7 g

67,414,888.06

80,473,821.54

119,502,113.44

122,882,244.57

269,274,507.94

146,889,703.98

192,067,252.96

138,967,449.98

216,524,820.45

113,861,544.65

136,527,892.59



APPENDIX

MAJOR LEGAL AND ADMINISTRATIVE MEASURES
OF ECONOMIC SIGNIFICANCE ADOPTED BY THE

GOVERNMENT AND THE MONETARY BOARD
DURING 1959

(REPUBLIC ACT NO. 2300)

AN ACT APPROFRIATING FUNDS FOR THE OPERATION OF THE
GOVERNMENT OF THE REPUBLIC OF THE PHILIPPINES DUR­
ING THE PERIOD FROM JULY FIRST, NINETEEN HUNDRED
AND FIFTY-NINE TO JUNE THIRTIETH, NINETEEN HUNDRED
AND SIXTY, AND FOR OTHER FURPOSES.

Be it enacted by the Senate and House of Representatives of the Philip­

pines in Congress assembled:

SECTION 1. Appropriation of funds. - The following sums, or so much
thereof as may be necessary, are appropriated out of any funds in the Phil­
ippine Treasury not otherwise appropriated for the operation of the Gov­
ernment of the Republic of the Philippines during the period from July first,
nineteen hundred and fifty-nine to June thirtieth nineteen hundred and sixty.
except where otherwise specifically provided:

(Itemized portions omitted due to lack of space)

GENERAL PROVISIONS
SEC. 2. Personnel in the classified Civil Service not to be affected by

the adoption of the Performance Budget. - The adoption of the budgetary sys­
tem based on functions, activities and projects in terms of expected results shall
neither result in any manner in the laying off of personnel in the classified
Civil Service except for cause as provided by law nor in the reduction of
actual salaries of incumbents or demotion in rank or change of status.

SEC. 3. Authority to use savings in appropriations to cover deficits.
Excepts as otherwise provided in this Act, any savings in the regular appro­
priations authorized in this Act for any Executive Department for "person­
al services," for "maintenance and other operating expenses," and for "equip­
ment" of the bureaus and offices under the same Department may, with
approval of the President, be used to cover a deficit in any other item of
the regular appropriations except for personal services, under the same De­
partment: PROVIDED, That whenever authorized positions are transferred
from one program to another within the same Department the corresponding
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amounts appropriated for personal services are also deemed transferred, with­

out increasing the total outlay for personal services of the Department con­
cerned. In no case, however, shall any item of appropriations be augmented,
pursuant to the authority granted in this section, by more than thirty per

centum of the original appropriation provided in this Act for such item.

SEC. 4. Quarterly report to Congress on transfers of appropriations and

accomplishments of bureaus and offices. - The Auditor General and the Com­
missioner of the Budget shall submit separately to the Congress a quarterly
report of any transfer of appropriation made to cover a deficit, the report to

specify the items and the amounts involved and shall furnish copies to each
member of Congress in his office. The heads of bureaus or offices whose
appropriations are based on the· Performance Budget shall likewise submit
separately to each member of the Congress a quarterly report of their accom­
plishments.

SEC- 5. Authority to use savings for other purposes. - The President
of the Philippines is authorized to use any savings in the appropriations pro­
vided in this Act for the Executive Departments for the settlement of the fol­
lowing obligations incurred during the current fiscal year and/or previous

fiscal years, the limitation in section 7-1(27) of Commonwealth Act Numbered
Two hundred forty-six, as amended, notwithstanding: (1) claims under section
699 of the Revised Administrative Code, as amended, and the Workmen's
Compensation Act, whichever is applicable, of officers, employees and labor­
ers who died or were injured in line of duty; (2) commutation of the money

value of the additional leave, extended leave and accrued leave earned by
American and deceased Filipino officers and employees, or by Filipino of­
ficers and employees separated from the service except for cause, for service
rendered prior to November twenty-ninth, nineteen hundred and thirty-six;
(3) purchase of equipment to replace those that may be lost through acci­
dent, fire or other calamity, or may have been damaged through the same
cause, the disposal of which is deemed reasonable and necessary, if it would
be more expensive to have them repaired, and purchase, with the approval
of the President, of equipment to replace unserviceable ones condemned
by the Auditor General; (4) payment of salaries of suspended employees who

have subsequently been exonerated; (5) payment of the share of the Na­
tional Government in the salaries of national officials in newly created cities
and provinces where no appropriation has been provided therefor; (6) three
per cent contribution of the Government to the Government Service In­
ranee System for the employees' insurance premiums corresponding to the

period from December thirty-first, nineteen hundred and forty-one to Feb­
ruary twenty-eight, nineteen hundred and forty-five, pursuant to section four

of Republic Act Numbered One hundred thirty-two, the provisions of sec­
tion 7 (c) of Commonwealth Act Numbered One hundred eighty-six, as
amended, to the contrary notwithstanding; (7) commutation of vacation and
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sick leave of employees who may be retired under existmg laws; (8) addi­
tional compensation to government nurses assigned to public health nursing
at P50 a month in lieu of quarters, subsistence and laundry allowances as
provided under section three of Republic Act Numbered Six hundred forty­
nine; (9) purchase or rental of accounting machines to carry out the plan of
mechanizing the accounting system of the Government; ( 10) obligation of
the National Government under the provisions of subsection (a) of section
2553 of the Revised Administrative Code, as amended; (11) cash commuta­
tion of the accumulated vacation and sick leave of employees who volun­
tarily resign or are separated from the service thru no fault of their own,
in accordance with the provisions of Republic Act Numbered Six hundred
eleven, as amended by Republic Act Numbered One thousand eighty-one;
(12) printing of briefs in cases appealed by the Government; (13) improve­
ment of food rations in government hospitals and leprosaria; ( 14) rural
improvement; (15) payment of premiums for the insurance of government
properties; (16) payment of gratuities of employees who are laid off as a
result of the elimination of their positions in this Act and the government
reorganization under Republic Act No. 997, as amended, at a rate equiva­
lent to one month salary for every year of continues satisfactory service
rendered but not exceeding twelve months, on the basis of the last salary
received: PROVIDED, That if said employees are entitled to gratuity or
pension under any retirement law, they shall select either such gratuity or
pension or the gratuity herein provided; (17) unpaid claims for commuta­
tion of maternity leave of absence under the provisions of Republic Act
No. 1564; (18) opening of additional primary classes; (19) adjustment of
salaries of national officials and employees resulting from the reclassifica­
tion of provinces and municipalities; (20) adjustment of salaries of em­
ployees resulting from reorganization pursuant to Republic Act No. 1890;
(21) payment of the gratuities of officers and employees who retire under
the provisions of paragraph ( c ) of Section twelve of Commonwealth Act
Numbered One hundred eigthy-six, as amended, and further amended by
Republic Act Numbered One thousand six hundred sixteen; (22) for addi­
tional hospital beds for indigent patients to be disbursed for medical care
and treatment of charity patients suffering from tuberculosis in the Quezon
Institute and other pavilions maintained and operated by the Philippine Tu­

berculosis Society - P500,000; (23) for additional contribution for the ope­
ration and maintenance of the Central Luzon School of Arts and Trades,
Cabanatuan City, not exceeding PllO,OOO; and (24) for payment of the bills
of the Bureau of Printing for the printing of the 1959 Line Item Budget.

SEC. 6. Suspension of expenditures of appropriations. - Except as
otherwise provided in this Act and whenever in his judgment the public in­
terest so requires, the President, upon notice to the head of office concern­
ed, is authorized to suspend or otherwise stop the expenditure of any amount
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herein appropriated in any item or items for the Executive Departments
for any purpose, except amounts for salaries of positions with incumbents,

and thereupon the funds affected by such action shall become available
for any other expenditures authorized in this Act for the Executive Depart­
ments as the President may determine, except for personal services; PRO­
VIDED, That whenever authorized positions are transferred from one pro­
gram to another, the corresponding amounts appropriated for personal serv­

ices are also deemed transferred, without increasing the total outlay for

personal services of the office concerned. In no case, however, shall any
item of appropriation be augmented, pursuant to the authority granted in

this section, by more than thirty per centum of the original appropriation
provided in this Act for such item. The Auditor General and the Commis­
sioner of the Budget shall report separately to the Congress within a

period of thirty days any suspension or transfer of funds made by the Pre­
sident during the previous quarter and shall furnish copies to each member
of Congress in his office.

SEC. 7. Failure on the part of the Auditor General and the Cornrnis­
stoner of the Budget to make report. - Failure on the part of the Auditor

General and the Commissioner of the Budget to make the report herein re­
quired within th~ period specified therein shall automatically cause the sus­
pension of the payment of their salaries until they shall have complied there­
with.

SEC. 8. Provision for "excess of actual salary." .....·.. Appropriations pro­

vided in this Act may be used for payment of excess of actual salaries to
the incumbent of a position to which said "excess" pertains who is actually
receiving the same "excess" as part of the salary granted to him upon his
appointment to the said position before the reduction of the basic pay there­
of to the amount provided; PROVIDED, HOWEVER, That if the posi­

tion be vacated and the successor to its previous incumbent shall have
previously received an equal salary plus the "excess of actual salary" in the
same or any other branch of the government service, such excess shall be
allowable to him.

SEC. 9. Purchase of locally manufactured equipment, parts, accessories,
supplies, and materials.-All appropriations for the purchase of equipment,

supplies and materials authorized in this Act shall be available only for lo­
cally manufactured equipment, parts, accessories, supplies and materials, ex­
cept when none is available in the market, or when the prices of the locally
manufactured article exceed those determined by the Flag Law by ten per
cent.

SEC. 10. Renting of automobiles, jitneys or trucks for a continuous pe­
riod exceeding fifteen days prohibited. - No appropriation provided in this

Act for the Executive Departments shall be used for renting automobiles,
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jitneys or trucks on the monthly basis nor on the daily basis for a contin­
uous period exceeding fifteen days.

SEC. 11. Authority to purchase motor vehicles. - No appropriation au­
thorized in this Act shall be used for the purch~se of automobiles, jitneys,
jeeps, station wagons, motorcycles and other motor vehicles unless otherwise
specifically provided in this Act.

SEC. 12. Officials entitled to government motor transportation. - The
following officials are entitled to use government motor transportation charge­
able against the appropriations authorized in this Act;

( 1) The President of the Philippines,

(2) The Vice-President of the Philippines,

(3) The President of the Senate,

( 4) The Speaker of the House of Representatives,

(5) The President Pro-Tempore of the Senate,

(6) The Majority Floor Leader of the Senate,

(7) The Chairman, Committee on Finance of the Senate,

(8) The Chairman, Committee on Accounts of the Senate,

(9) The Chairman, Committee on Foreign Relations of the Senate,

( 10) The Chairman, Committee on Public Works of the Senate,

( 11) The Minority Floor Leader of the Senate,

( 12) The Secretary of the Senate,

(13) The Speaker Pro-Tempore of the House of Representatives,
( 14) The Majority Floor Leader and the Assistant Majority Floor

Leaders of the House of Representatives,

(15) The Chairman, Committee on Appropriations of the House of
Representatives,

(16) The Chairman, Committee on Accounts of the House of Represen­
tatives,

( 17) The Chairman, Committee on Ways and Means of the House of
Representatives,

(18) The Chairman, Committee on Foreign Affairs of the House of
Representatives,

( 19) The Chairman, Committee on Public Works of the House of Re-
presentatives,

(20) The Minority Floor Leader of the House of Representatives,
(21) The Secretary of the House of Representatives,
(22) The Chief Justice of the Supreme Court,
(23) The Presiding Justice of the Court of Appeals,
(24) The Auditor General,
(25) The Ambassadors, Ministers Plenipotentiary and Consuls in charge

of consulates while in their respective stations abroad, and
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(26) The Chief of Staff and the Vice-Chief of Staff and the Command­
ing Officers of the other Major Services of the Armed Forces
of the Philippines.

SEC. 13. Officials entitled to transportation allowance. - The Depart­
ment Heads, including the Administrator of Economic Coordination, the Com­
missioner of the Budget, the Press Secretary, the Chairman, Presidential Com­
mittee on Administration Performance Efficiency, the Technical Assistant on
Local Governments and Civil Affairs, the Chairman, National Economic Coun­
cil, the Chairman, Commission on Elections, the Social Welfare Administrator,
the Chairman, House Electoral Tribunal, the Chairman, Commission on Na­
tional Integration, the Chairman, National Science Development Board, and
the Chairman, and the Commissioners, Reparations Commission, are hereby
granted a commutable transportation allowance of two hundred fifty pesos
each per month; the Undersecretaries of Departments and officials with the
same rank, the Technical Adviser on Legal Matters to the President, the Ex­
ecutive Judge, Court of Agrarian Relations, the Legislative Secretary, the Le­
gislative Liaison Officer, the Presiding Judge, Court of Industrial Relations,
the Presiding Judge, Court of Tax Appeals, the Commissioner, Land Registra­
tion Commission, the Public Service Commissioner, the Presiding Judge, Ju­
venile and Domestic Relations Court, the Chairman of Land Tenure Adminis­
tration, the Chairman, Veterans Claims Commission, the Vice-Chairman, Na­
tional Science Development Board, the Commissioner, Philippine Atomic En­
ergy Commission, the Commissioner, National Institute of Science and Tech­
nology, the Executive Director and the Assistant Executive Director, Repara­
tions Commission, the Judicial Superintendent, the Department Legal Coun­
sels, and the Chief Prosecuting Attorney, Office of the Secretary of Justice,
the Commissioner of Immigration, the Administrator of Social Security Sys­
tem, the Director of Labor Standards, as ex-officio Chairman of the Labor
Standards Commission, the Director of Workmen's Compensation, as ex-officio
Chairman of the Workmen's Compensation Commission, the Director of Labor
Relations, the Tariff Commissioner, the Agricultural Tenancy Commissioner,
the Tenancy Mediation Commissioner, the Cabinet Secretary, the Director of
Classification and Compensation, the Chief, Budget Operations Service, and
the Chief, Motor Vehicles Office, two hundred pesos each per month; and the
following officials, directors or chiefs of bureaus and offices, and the Sergeant­
at-Arms of the House of Representatives, one hundred pesos each per month,
chargeable against the appropriations authorized in this Act for their res­
pective offices:

( 1) The Director of Printing,
(2) The Director, National Media Production Center,

(3) The Assistant Tariff Commissioner,

(4) The Deputy Commissioner of Civil Service,
(5) The Civil Defense Administrator,
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(6) The Manager, UNICEF Child Feeding Program and the Senior
Executive Assistant, UNICEF Administrative Committee,

(7) The Commissioner of Customs,
(8) The Commissioner of Internal Revenue,
(9) The Collector of Customs for Manila,

( 10) The Treasurer of the Philippines,
( 11) The Director of Supply Coordination,
(12) The Insurance Commissioner,
( 13) The First Assistant Solicitor General,
(14) The two Associate Commissioners, Public Service Commission,
(15) The Members, Land Tenure Administration,
(16) The two Associate judges, Court of Tax Appeals,
(17) The four Associate judges of the Court of Industrial Relations,
( 18) The Director, National Bureau of Investigation,
( 19 ) The Director of Prisons,
(20) The Chairman, Code Commission,
(21) The Assistant Land Registration Commissioner,
(22) The Assistant judicial Superintendent, Department of justice,
(23) The Director of F1ant Industry,
(24) The Director of Animal Industry,
(25) The Director of Forestry,
(26) The Director of Lands,
(27) The Director of Mines,
(28) The Director of Fisheries,
(29) The Director of Soils,
(30) The Director of Agricultural Extension,
(31) The Director of Parks and Wildlife,
(32) The Manager, Fiber Inspection Service,
(33) The Director of Public Works,
(34) The Postmaster General,
(35) The Director of Telecommunications,
(36) The Commissioner of Public Highways,
(37) The Director of Public Schools,
(38) The Director of Public Libraries,
(39) The Director, Institute of National Language,
(40) The Director of National Museum,
( 41) The Director of Private Schools,
(42) The two Associate Commissioners, Workmen's Compensation Com­

mission,
(43) The two Associate Commissioners, Labor Standards Commission,
( 44) The Assistant to the Secretary, the Departmental Legal Counsel,

the Administrative Officer, and the Senior Executive Assistant
(ILO Affairs Consultant), Department of Labor,

(45) The Director of Field Operations, Department of Labor,
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( 46) The Director of Coast and Geodetic Survey,
( 47) The Chairman, Philippine Veterans Board,
( 48) The Chairman, Board on Pensions for Veterans,
( 49) The Director, Veterans MemoriaI Hospital,
(50) The Director of Quarantine,
( 51) The Director of Medical Services,
(52) The Director of Health Services,
(53) The Director of Research and Laboratories,
( 54) The Director of Disease Control,
(55) The Chiefs, Field Health Operations, Administrative Services, and

Health Education and Personnel Training,
(56) The Director of Commerce,
( 57) The Administrator, Sugar Quota Administration,
(58) The Director, Philippines Patent Office,
(59) The Commissioner, Securities and Exchange Commission,
(60) The Administrator, Civil Aeronautics Administration,
(61) The Director, Weather Bureau,
(62) The Director of the Census and Statistics,
(63) The Administrator, Cooperatives Administration Office,
(64) The Chief, Manpower Services,
(65) The Director of Records Management,
(66) The Director, and the Assistant Director, Philippine General Hos­

pital,
(67) The Ministers who are assigned in the Home Office in the Coun­

selors who are assigned as heads of offices in the Department
of Foreign Affairs,

(68) The Irrigation Administrator,
(69) The Clerk of Court of the House Electoral Tribunal,
(70) The Secretary of the Senate Electoral Tribunal,
(71) The Director of Forest Products Research Institute,
(72) The Secretary, the Finance and Rate Regulation Officer, the Chief

Hearing Officer, the Chief Utilities Regulation Engineer, the
Transportation Regulation Chief, and the Public Utilities Advi­
sers of the Public Service Commission,

(73) The Chiefs, Management Service, Central Accounting Service, the
Legislative and Fiscal Policy Staffs and Administrative Division,

(74) The Director of Building and Real Property Management,
(75) The two Associate Commissioners on National Integration,

(76) The Deputy Commissioner, Philippine Atomic Energy Commission,

(77) The Deputy Commissioner, National Institute of Science and
Technology,

(78) The Chief Volcanologist, Commission on Volcanology,

(79) The two Associate Commissioners, Veterans Claims Commission,
(80) The Clerk of Court, Court of Appeals,
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(81) The Directors, Heads of Departments, the Auditor, and the Board
Secretary, Reparations Commission,

(82) The Department Managers and the General Counsel, General
Auditing Office,

(83) The Assistant Secretaries in the Department of Foreign Affairs
who are assigned as Legal Adviser and as Chief Coordinator as
welI as Heads of Offices, the Chief, Division of Financial Man­
agement and Controls of the Department, Ambassadors and
Ministers who may be. on special detail in the Home Office, and

(84) The Chief of the Construction and Maintenance Division, Bureau
of Public Highways,

SEC, 14, Bureaus and offices entitled to use, operate and maintain gov­
ernment motor vehicles and launches. - No bureau or office shall use, operate
or maintain from the appropriations authorized in this Act government serv­
ice cars, jeeps, station wagons, vans, service trucks, pickup trucks, launches,
speedboats, motorcycles, etc., except the following:

( 1) The House of Representatives, for general service purposes;
(2) The Senate, for general service purposes;
(3) Malacaiiang, for general service purposes;
(4) The National Intelligence Coordinating Agency, in the coordina­

tion of the national intelligence activities and in carrying out
its functions in the interest of national security;

(5) The Civil Defense Administration, for general service purposes in
connection with the establishment and administration of the na­
tional civil defense program;

(6) The Philippine Broadcasting Service, for covering special events
for delayed broadcasts, servicing of sponsored programs, contact­
ing artists, fetching "sign on" personnel and conducting home
those "signing off";

(7) The National Media Production Center, for delivery of different
media of mass communications, such as press releases, handbills,
pamphlets, posters, motion pictures, filmstrips, etc., and for mo­
tion picture and photo-essay coverage of different projects of the
government;

(8) The UNICEF Programmes of the Philippines, for use in connection
with the supervision and inspection of feeding agencies in the
cities and rural areas;

(9) The Social Welfare Administration, for ministering relief, during
military actions against dissidents, to evacuees, the injured and
incapacitated and to the victims of typhoons, earthquakes, fires,
floods, tidal waves and volcanic eruptions; and for conducting
the inmates of Welfareville to and from the Courts, hospitals and
other offices, procuring materials and food supplies for their sub-
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sistence, and delivering food to the various units within the Wel­
fareville compound, including collection and disposal of gar­
bage;

(10) The Budget Commission, for gathering from the various govern­
ment offices arid instrumentalities of such data and information
as are essentially material or pertinent to the exercise of author­
ity over budget operations and control, for the performance of
duties connected with the preparation of the National Budget,
and for wage and position classification survey;

( 11) The Department of Foreign Affairs, for carrying out protocol duties,
including those connected with the arrival or visit in the Phil­
ippines of high dignitaries and officials or accredited representa­
tives of foreign governments, and for general service purposes
particularly in relation to the delivery of diplomatic pouches to
and from points of embarkation or shipment;

(12) The Bureau of Customs, for use as the Collector of Customs may
recommend and the Commissioner of Customs may approve;

(13) The Bureau of Internal Revenue, including its Regional Offices,
for strict enforcement of the internal revenue laws and regula­
tions and detection of violations thereof;

(14) The Bureau of the Treasury, for transportation of cash from the
Central Bank of the Philippines to the Bureau of the Treasury,
and vice versa;

(15) The Office of the Insurance Commissioner, for examination of the
financial condition and methods of doing business of insurance
companies and for the inspection of buildings in the different
blocks of Manila and its neighboring cities and municipalities
and other risks in connection with the supervision of said office
over the fixing of premium rates on non-life insurance;

(16) The National Bureau of Investigation, for detection and investiga­
tion of crimes and criminals and other law violations;

(17) The Bureau of Immigration, for the enforcement of immigration
laws;

(18) The Court of Tax Appeals, for transportation of its personnel
whenever the Court holds its hearing outside of the City of Ma­
nila pursuant to Section 6 of Republic Act No. 1125;

( 19) The Land Tenure Administration and the Court of Agrarian Rela­
tions, for transportation of their personnel whenever they go out
to hear cases or take evidence in places other than their head­
quarters, or make settlement pursuant to the decisions of the
court;

(20) The Bureau of Prisons, for conducting prisoners to and from the
Bureau of Prisons, inspection of prison institutions and stations,
procuring food supplies and materials, and delivering products
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and/or manufactures of the Prison Industries in Muntinglupa
and in the penal colonies;

(21) The Juvenile and Domestic Relations Court, for conducting to and
from the court, dependent or neglected children or juvenile de­
linquents committed to the care of persons or institutions and
for inspection and supervision thereof;

(22) The Office of the Secretary of Agriculture and Natural Resources,
for gathering agricultural statistics for researchers and analysis
in agriculture, for distribution of agricultural information mater­
ials for guidance of farmers in improving their farming methods,
and for conducting inspection trips to coordinate agricultural
programs;

(23) The Agricultural Tenancy Commission and the Tenancy Mediation
Commission for the administration and implementation of Re­
public Act No. 1199 particularly mediation and legal aid activi­
ties, distribution of information materials, conducting rallies re­
searches, and farm management investigations in the different
regions of the country;

(24) The Bureau of Plant Industry, for the control of abaca mosaic and
other plant pests and diseases, and for supervision of agricul­
tural experiment stations and seed farms;

(25) The Bureau of Animal Industry, for the distribution of animal
products and transportation of animals and feeds, including in­
semination work;

(26) The Bureau of Forestry, for forest protection, reforestation, land
classification, research and general administration, including
transportation of cinchona barks, equipment, supplies and ma­
terials;

(27) The Bureau of Lands, for the survey and sub-division of public
agricultural lands and land management;

(28) The Bureau of Mines, for the transportation of mineral samples
to and from the office for the geological, mineralogical and mi­
neral land survey parties operating in the different parts of the
Philippines;

(29) The Bureau of Fisheries, for the collection of marine specimens,
inspection of experimental fish farms and distribution of seed­
lings;

(30) The Bureau of Soils, for carrying out soil survey and conservation
work in the different regions of the country;

(31) The Bureau of Agricultural Extension, for carrying out its exten­
sion work and diffusing among the people, particularly those in
rural areas, useful and practical information on agriculture, soil
conservation, livestock, fisheries, forest conservation, public lands
and natural resources laws, home economics and rural life by
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means of field demonstrations, lectures, conferences, publications
and other means of disseminating information;

(32) The Parks and Wildlife Office, for the supervision of parks and
recreational centers and enforcement of regulations to conserve

wildlife, game, fish, etc.;
(33) The Fiber Inspection Service, for carrying out its work of inspec­

tion and supervision of fiber grading-baling establishments, fiber
improvement and demonstration work;

(34) The Department of Public Works and Communications, for gather­
ing from its bureaus, offices and agencies, including those of
other government offices and instrumentalities, of such data and
information as are essentially material or pertinent to the for­
mulation of long-range public works programs and in evaluat­
ing arid checking of accomplishments and expenditures against
duly approved programs of work;

(35) The Bureau of Public Works, for undertaking the construction of
public works projects, inspection and supervision thereof, and
for the procurement of construction supplies and materials;

(36) The Bureau of Public Highways, for carrying out its functions of
construction and maintenance of roads and bridges and those ac­
tivities connected therewith, inspection and supervision of high.
way and bridge construction and maintenance projects, and for
the procurement of construction supplies and materials;

(37) The Bureau of Posts, for the operation of the postal service;
(38) The Bureau of Telecommunications, for the construction, repair,

transfer and maintenance of telegraph, telephone, and radio
stations and circuits and the delivery of telegrams and radio­
grams;

(39) The Motor Vehicles Office, for the enforcement of the provisions
of the Motor Vehicle Law and for general service purposes;

(40) The Office of the Secretary of Education, for the inspection of
public and private schools, public libraries, investigation of cases
which require immediate attention, and performance of its su­
pervisory functions;

(41) Trade and industrial, agricultural, rural and farm schools and other
vocational schools, for instructional purposes requiring the use,
demonstration and/or operation of motor or other powered ve­
hicles and for transporting and marketing their finished products
for public consumption;

(42) The Bureau of Private Schools, for the inspection of private schools
that are out-of-the-way places, and for undertaking rush inves­
tigation of complaints from various sources;

(43) The Department of Labor, for the use of field personnel in the
enforcement of labor laws throughout the Philippines and for
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the use of its headquarters entities in making field inspections,
special investigations and economic surveys necessary for the ad­
ministration of labor laws;

(44) The Bureau of Coast and Geodetic Survey, for carrying out field
reconnaissance, triangulations, precise leveling and magnetic and
gravity measurements, ship servicing canvass, procurement and
delivery of supplies, and delivery or receipt of official publica­
tions, documents and shipments;

( 45) The Armed Forces of the Philippines, when on military operations
or on active duty in the restoration and maintenance of peace
and order;

( 46) The Department of Health, for the use of the Division of Tuber­
culosis in BCG Vaccination and Traveling X-ray Examination
Units, the Division of Health Education and Information in ex­
hibiting health films and dissemination of health information in
rural areas, the Bureau of Research and Laboratories in connec­
tion with health research including the distribution of vaccines,
sera and other biological preparations;

( 4 7) The Bureau of Medical Services and government hospitals, for
ambulance service and procuring food supplies and materials for
the subsistence of patients and personnel entitled thereto;

( 48) The Bureau of Health Services, for health, sanitation and preven­
tion and control of epidemics;

( 49) The Bureau of Quarantine, whenever used by quarantine officers
exclusively for quarantine work;

(50) The Office of the Secretary of Commerce and Industry, for the
promotion of retail trade;

(51) The Civil Aeronautics Administration, for the operation and main­
tenance of its landing fields, including supervision and reconstruc­
tion or repair of signaling equipment located thereat;

(52) The Bureau of the Census and Statistics, for carrying out various
census activities and/or operations;

(53) The Weather Bureau, for the maintenance, operation and inspec­
tion of its meteorological stations, including the Manila Interna­
tional Airport Forecasting Center and the Diliman Geophysical
and Astronomical Station, and delivery of supplies thereto;

(54) The Office of Economic Coordination, for use in inspecting pro­
jects being undertaken by government corporations, including
private industrial establishments applying for tax exemption
under Republic Act Numbered Thirty-five, and in gathering and
transmitting data and information necessary for the efficient su­
pervision and coordination of the activities of the said corpora­
tions;
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(55) The National Institute of Science and Technology, for V1Slt and
inspection of factories, for the collection of forest, plant. animal

and marine by-products and agricultural wastes for use in re­
search and laboratory investigations, including survey of sources

of raw materials in different regions;

(56) The General Auditing Office, for the inspection of the delivery of

equipment and supplies and materials to the various bureaus and
offices of the Government, as well as to sites of public works
construction, and for surprise examinations of disbursing officers;

(57) The Commission on Volcanology, for inspecting and observing vol­

canoes and warning people in danger areas;

(58) The National Economic Council, including the Office of the Chair­
man, Office of National Planning, Office of Foreign Aid Coordi­
nation, and Office of Statistical Coordination and Standards, for
use in the follow up and execution of certain phases of the
national program of economic and social development and the
gathering of data and information for studies and research work
being undertaken for the formulation of economic policies, in­
cluding tariff structure and international commercial relations;
for use in inspecting projects being undertaken by the Govern­
ment jointly with the International Cooperation Administration
and in gathering and transmitting data necessary for the efficient
supervision and coordination of the activities of projects; for use
in conducting surveys of statistical services of the Government
with a view to reviewing, appraising and allotting activities
among the statistical agencies; and for use by the ranking of­
ficials of the National Economic Council in attending conferences,
and for gathering and compiling of data for the preparation of
the agenda of the Council meetings and the distribution of no­
tices of meetings of the different council members;

(59) The Bureau of Printing, for the defivery and/or shipment of print­
ed matters, books and/or forms to various offices;

(60) The Forest Products Research Institute, for the transportation of

logs, timber, lumber and other forest products as materials for
research as well as supplies, materials, machinery, equipment
and personnel necessary for research;

(61) The National Science Development Board, for use in the coordina­
tion and execution undertaken by government offices, bureaus,
and entities and private establishments to coordinate all scien­
tific and technological researches;

(62) The Philippine Atomic Energy Commission, for use in inspecting

research projects of nuclear research plans, attendance of staff
members in conferences and consultations with different public
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officers and representatives of foreign governments, and the set­
ting up of a training program in cooperation with the U.P;

(63) The Bureau of Building and Real Property Management, for the
performance and coordination of program related to the main­
tenance, repair and custody of national buildings and the admi­
nistration of real property of the National Government; and

(64) The Office of the Secretary of General Services, for regulating
and performing for Government entities, the functions pertain­
ing to procurement and supply, maintenance and custody of real
property, disposal of surplus property, promotion of sound re­
cords management, printing and media production services.

SEC. 15. Authority to pay representation allowance out of savings.­
Heads of Departments and other members of the Cabinet, the Auditor General
and the Secretary of the House of Representatives are hereby granted repre­
sentation allowance at the rate of not exceeding two hundred and fifty pesos
per month commutable monthly; and the Undersecretaries of Departments and
officials with the same rank including the Technical Adviser on Legal Matters
to the President, the Legislative Secretary, the Chairman, Land Tenure Ad­
ministration, the Judicial Superintendent and the Chief Prosecuting Attorney
of the Department of Justice and the Postmaster General at the rate of not
exceeding two hundred pesos per month also commutable monthly: PROVID­
ED, That the said allowance shall be paid out of the savings in the appro­
priations provided in this Act for the respective departments and offices of the
officials concerned.

SEC. 16. Proper use of government motor vehicles. - The use of gov­
ernment motor vehicles by bureaus and offices for the purposes enumerated
in section fourteen hereof shall be authorized only through the issuance for
each trip of a serially numbered ticket, duly signed by the chief or the ad­
ministrative officer of the bureau or office concerned. These motor vehicles
shall be used strictly for official business, bear government plates only and
after office hours kept in the garage provided therefor by the bureau or of­
fice to which they belong, except when in use for strictly official business out­
side office hours.

SEC. 17. Use of more than one motor vehicle prohibited.- With the
exception of the President, no government official or employee authorized to
use any vehicle operated and maintained from the funds appropriated in this
Act shall be allowed to use more than one such motor vehicle: PROVIDED.
HOWEVER, That the Vice-President and the Speaker of the House of Repre­
sentatives may be allowed to use two motor vehicles each: PROVIDED,
FURTHER, That no official who has been furnished motor transportation al­
lowance by any government corporation or any other official shall be allowed
to use motor vehicle transportation operated and maintained from funds ap-
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propriated in this Act. The Auditor General is hereby empowered to issue

rules and regulations for the proper implementation and enforcement of the

provisions of this section and sections 13, 14, 16.

SEC. 18. Disposition of motor vehicles not used by a bureau or office.­

All motor vehicles owned by or assigned to the different departments, bureaus,

offices and branches of the National Government not needed by the officials

and for the purposes enumerated in sections twelve and fourteen of this Act

shall be disposed of to the highest bidder at public auction sales announced

in newspaper of general circulation at least ten days before the sale; PRO­

VIDED, That the former user thereof shall be given preference if he offers

and pays a price equal to that of the highest bid by others.

SEC. 19. Prohibition against the use of appropriation for the payment
of salaries and wages of officers or employees engaged in strike against the
Government. - Subject to existing civil service rules and regulations and the

proper administrative proceedings, no part of the funds of, or available for

expenditures by, any agency included in this Act shall be used to pay the

salary or wages of any officer or employee who engages in a strike against

the Government of the Republic of the Philippines or who is a member of an

organization of government employees that asserts the right to strike against

the Government of the Republic of the Philippines, or who advocates, or is a
member of an organization that advocates, the overthrow of the Government

of the Republic of the Philippines by force or violence: PROVIDED, That

for the purposes hereof, an affidavit shall be considered sufficient evidence

that the person making the affidavit has not, contrary to the povisions of this

section, engaged in a strike against the Government of the Republic of the
Philippines, is not a member of any organization of government employees

that asserts the right to strike against the Government of the Republic of the

Philippines, or that such person does not advocate, and is not a member of an

organization that advocates, the overthrow of the Government of the Republic

of the Philippines by force or violence.

SEC. 20. Per diems outside of the Philippines.-No per diems in ex­

cess of fifty pesos shall be paid to any official or employee traveling outside of

the Philippines.

SEC. 21. No transfer of salary savings to the Government Service Insu­
rance System. - The provisions of Republic Act No. 660, as amended, to

the contrary notwithstanding, no savings from personal services under the gen­

eral fund and the special, revolving, trust, depository and other funds shall be
transferred to the Government Service Insurance System.

SEC. 22. Reinsurance of government buildings to be equitably distribut­
ed among private insurance companies in the Philippines. - In all cases where

appropriations are provided in this Act for payment of premiums covering the
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insurance of government buildings with the Property Insurance Fund, reinsu­
rance shall be equitably distributed among private insurance companies doing
business in the Philippines at least sixty per cent of the capital stock of which
are owned by citizens of the Philippines on uniform terms, conditions and
rates of premiums.

SEC. 23. Authority to harmonize the appropriation structure with new
terminology of classification of accounts. - The Commissioner of the Budget
is hereby authorized to harmonize the appropriation structure with the new
terminology of classification of accounts that may be prescribed by law or
regulations: PROVIDED, That such reclassification shall not increase or de­
crease the aggregate sum appropriated in this Act for the various objects af­
fected under each department, bureau, or office: PROVIDED, FURTHER,
That the Commissioner of the Budget shall submit to the Congress before the
beginning of each session a report of such action.

SEC. 24. The Committee on Finance of the Senate and the Committee
on Appropriations of the House of Representatives authorized to look into
all matters relating to public expenditures. - The Committee on Finance of
the Senate and the Committee on Appropriations of the House of Represen­
tatives are hereby authorized to look at any time into all matters relating to
funds for the expenditures of the National Government and for the payment
of public indebtedness; auditing of accounts and expenditures of the National
Government, including government-owned or controlled corporations; claims
against the Government; and in general all matters relating to public expen­
ditures. The authority herein granted shall be without prejudice to the right
of any member of the Congress to request the Committee on Finance of the
Senate or the Committee on Appropriations of the House of Representatives
as the case may be to look at any time into the matters referred to in this
section either as member of the aforementioned committee or as a member
of the Congress.

SEC. 25. Expenditure and disbursement of special funds. - Except as
otherwise provided in this Act no portion of any unalloted balance of special,
revolving, and trust funds and receipts automatically appropriated shall be
available for expenditure: PROVIDED, That no expenditure shall be incurred,
nor any disbursement made, out of the appropriations authorized in this Act
under said funds and receipts automatically appropriated which will exceed at
anyone time either the fund itself or the cash in the National Treasury per­
taining to such fund, except when, in the opinion of the President, such ex­
penditure or disbursement is required by the exigency of the service, and suf­
ficient income or receipts are expected to accrue to such funds to cover said
expenditure or disbursement, in which case the necessary amount may be ad­
vanced from the general fund.
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SEC. 26. Appropriations char~eable against the Philippine Charity
Sweepstakes Fund. - The appropriations provided in this Act for carrying
out the activities heretofore financed from the receipts of the Philippine Cha­
rity Sweepstakes Fund shall continue to be charged against the said Fund, and
the board of Directors of the Philippine Charity Sweepstakes shall allot the
amounts thereof in the distribution of the Philippine Charity Sweepstakes
Fund.

SEC. 27. Immediate payment of accounts.- In order to insure the im­
mediate collection of income due any bureau or office for services rendered
or sale of any commodity or article produced or manufactured by the same,
no such service shall be rendered or sale made except on the cash basis. Any
official or employee who allows such service to be rendered or sale to be made
on account shall be held personally liable therefor and such act shall be COn­
sidered sufficient ground for his removal from office: PROVIDED, That the
provisions of this section shall apply only to transactions of the Government
with private parties; AND, PROVIDED, FURTHER, That government-own­
ed or controlled corporations, and officials and employees of the Government
holding regular positions shall not be considered as private parties.

SEC. 28. Remittance of premiums for life and retirement insurance with
the Government Service Insurance System. - The provisions of Republic Act
Numbered Six hundred sixty, as amended, to the contrary notwithstanding, the
premiums for life and retirement insurance of the employees of the National
Government and its instrumentalities shall be remitted monthly to the Gov­
ernment Service Insurance System as they are due and collected.

SEC. 29. Maximum number of permanent positions in a bureau or office.
- Except as otherwise provided by law the maximum number of permanent
positions in a bureau or office shall not exceed the number of permanent posi­
tions included in the schedules for the said bureau or office in the budget do­
cument.

SEC. 30. Adjustment of appropriations for reorganized agencies end sa­
laries of personnel thereof. - The appropriations herein provided for agencies
to be reorganized in accordance with the approved reorganization plans are
deemed appropriated for the agencies as reorganized in case the Reorganization
Implementation Reports are approved and promulgated by the President.
The Commissioner of the Budget is hereby authorized to make necessary ad­
justments in the appropriations to carry out the foregoing provisions of this
section. Furthermore, the department head concerned, with the approval of
the Commissioner of the Budget, is hereby authorized to make necessary sa­
lary adjustments resulting from final selection of personnel to fill the positions
in the staffing patterns or reorganized agencies in order that no incumbent
receives a reduction in salary, to make necessary salary adjustments resulting
from new appointments, promotions or salary increases made in the interim.
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and make necessary salary adjustments resulting from changes in the staffing
patterns authorized by the Commissioner of the Budget to correct mistakes,
discriminations or injustices that may, in his opinion, have been committed in
the preparation thereof: PROVIDED, That any such adjustments in the staff­
ing patterns of reorganized agencies which have been or may be authorized
but not yet reflected in this Act shall be given due course by adjusting the
corresponding appropriations herein authorized.

No provision of this Act shall be construed as repealing or modifying in
any way the approved reorganization plans under Republic Act No. 997, as
amended.

SEC. 31. Chan~e of de8i~nation of any position by W APCD classifica­

tion. - The change of designation of any position authorized in this Act due
1:0 the classification of such position in accordance with the WAPCD Plan
shall not affect the tenure of office of the incumbent, shall not constitute a

demotion either in rank or salary nor result in a change of status or assign­
ment and the incumbent shall in all cases be deemed to have been appointed
in that position and class.

SEC 32. Transfw of personnel, positions, and appropriations for ae·
counting service subject to a~reement. ~ The transfer of personnel, positions
and appropriations for the accounting service from the Budget Commission
as contemplated in this Act as well as the transfer of the direction and con­
trol of the accounting function to the Secretaries of departments, and/or chiefs
of bureaus, offices and other entities of the National Government shall be sub­
ject to an agreement with the Commissioner of the Budget in accordance with
the provisions of Executive Order No. 279, dated November 7, 1957.

SEC. 33. Appointments of laborers and emergency or casual employees

under lump-sum appropriations. - Except as otherwise specifically provided
in this Act, chiefs of bureau and offices shall sign and approve appointments to
positions covered under the lump-sum appropriations in all government bureaus
and offices authorized in this Act.

SEC. 34. Effective date. - This Act shall take effect on July first, nine­
teen hundred and fifty-nine, except where otherwise provided.

Approved, June 19, 1959, except the following items and provisions:

B. - OFFICE OF THE PRESIDENT

( 4) Social Welfare Administration
VI. Special Provision

Paragraph 5, page 125.

(5) National Economic Council
VI. Special Provision

Paragraph I, page 136.
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( 10) Reparations Commission
I. Personal Services

Item 130, page 156.
VI. Special Provisions

Paragraphs 2 and 3, page 158.

E. - DEPARTMENT OF FINANCE
(3) Bureau of Internal Revenue

VI. Special Provision
Paragraph 7, page 243.

Itemization of Personal Services
VI Special Provisions

Paragraph 1, page 290;
Paragraph 2, page 291.

F.-DEPARTMENT OF JUSTICE
(6) Land Registration Commission

Itemization of Personal Services
Item 3, page 422; items 104, 112, 115, and 117, page 425;
items 158, 170, 178 and 179, page 427; items 190, 202,
203 and 206, page 428; items 219 and 227, page 429; items
250, 269 and 274, page 430; items 280, 290 and 309.. page
431; item 358, page 433; items 378, 392, and 401, page
434; item 438, page 436; item 475, page 437; items 504,
508,511 and 517, page 438; and items 535, 541. and 551.
page 439.
Special Provision

Paragraph 3, page 445 and 446.

G.-DEPARTMENT OF AGRICULTURE AND NATURAL
RESOURCES
(2) Bureau of Plant Industry

VI. Special Provision
Paragraph 5, page 539.

(3) Bureau of Animal Industry
IV. Special Purpose

Item 1, page 555.
(7) Bureau of Agricultural Extension

I. Personal Services
Item 231, page 616.

H.-DEPARTMENT OF PUBLIC WORKS AND
COMMUNICATIONS
(6) Motor Vehicles Office

I. Personal Services
Item 8, page 893.

[ 204 1



]. - DEPARTMENT OF LABOR
( 1) Office of the Secretary

VI. Special Provision
Paragraph 1, page 1241.

Itemization of Personal Services
Item 99, page 1246.

K. - DEPARTMENT OF NATIONAL DEFENSE
(2) Bureau of Coast and Geodetic Survey

VI Special Provisions
Paragraph 3 and 4, page 1305.

(3) Armed Forces of the Philippines
(a) General Headquarters

Plantilla of Civilian Personnel
Items 213 and 214, page 1315.

L. - DEPARTMENT OF HEALTH
(7) Bureau of Research and Laboratories

VI. Special Provision
Paragraph 3, page 1389.

(9) Field Operations
(e) Sanitaria Services

(e) Bicol Sanitarium
VI. Special Provision

Paragraph 1, page 1430.

N. - DEPARTMENT OF GENERAL SERVICES
(3) Bureau of Building and Real Property Management

VI. Special Provision
Paragraph 2, page 1560.

P. - UNIVERSITY OF THE PHILIPPINES
(a) Philippine General Hospital

I. Personal Services
Item 1, page 1589.

Q. - NATIONAL SCIENCE DEVELOPMENT BOARD
(a) National Institute of Science and Technology

Special Provision
Paragraph 2, page 1639.

(b) Philippine Atomic Energy Commission
Special Provision

Paragraph 1, page 1640.

GENERAL PROVISIONS
Section 33, page 1731.
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(REPUBLIC ACT NO. 2609)

AN ACT TO AUTHORIZE THE CENTRAL BANK OF THE PHILIP­
PINES TO ESTABLISH A MARGIN OVER BANKS SELLING
RATES OF FOREIGN EXCHANGE.

Be it enacted by the Senate and House of Representetives of the Philippines
in Congress assembled:

SECTION 1. The provisions of any law to the contrary notwithstanding
when and as long as the Central Bank of the Philippines subjects all transac­
tions in gold and foreign exchange to licensing in accordance with the provi­
sions of section seventy-four of Republic Act Numbered Two hundred sixty­
five, the Central Bank, in respect of all sales of foreign exchange by the
Central Bank and its authorized agent banks, shall have authority to estab­
lish a uniform margin of not more than 40 per cent over the Banks' selling
rates stipulated by the Monetary Board under section seventy-nine of Re­
public Act numbered Two hundred sixty-five, which margin shall not be
changed oftener than once a year except upon the recommendation of the
National Economic Council and the approval of the President. The Monetary
Board shall fix the margin at such rate as it may deem necessary to effectively
curtail any excessive demand upon the international reserve.

In implementing the provisions of this Act, along with other monetary,
credit and fiscal measures to stabilize the economy, the monetary authorities
shall take steps for the adoption of a four-year program of gradual decontrol.

SEC. 2. The margin established by the Monetary Board pursuant to
the prOVISIon of section one hereof shall not be imposed upon the sale of fo­
reign exchange for the importation of the following:

1. DRUGS AND MEDICINES

a. Amebacides, except emetine preparations.
b. Amino acid preparations and analgesic poultices.
c. Anaesthetics, all types.
d. Antiacids, absorbents, and preparations.
e. Antibiotics and preparations, except dosage form of penicillin, strep-

tomycin and/or combinations.
f. Anticholinergic preparations.
g. Anticoagulants.
h. Anti-leprosy preparation.
i, Antimalarials, except quinine preparations.

j. Antispasmodic, anticonvulsant, and sympathomimetic preparations.
k. Antitoxins, vaccines, sera, toxoids, and antigens.
1. Hemogenized baby foods.
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m. Diagnostic and laboratory reagents.
n. Digitalis and preparations.
o. Drugs (crude or otherwise), chemicals (simple or compound) for phar­

rnarceutical manufacture and chemicals to be used for the manufacture of in­
secticides and pesticides when, in both cases, imported by duly licensee labo­
ratories or manufacturers.

p. Drugs and medicines for the use of the dental and veterinary professions.
q, Ergot and preparations.
r. Fumigants, disinfectants, insecticides, pesticides, and preparations.
s. Gland products and synthetic substitutes.
t. Homostatics for tropical use.
u. Hexylresorcinol preparations.
v. Insulin, all forms.
w. Liver extract.
x. Mercurial diuretics.
y. Narcotics and hypnotics, natural or synthetic, and preparations.
z. Pharmaceutical glassware and containers not manufactured locally.

aa, Plasma.
bb. Saccharin and substitutes.
cc. Salt substitutes.
dd. Steroids and preparations.
ee. Surgical antiseptics.
if. Vitamins.

gg. Other drugs and medicines which are not mere substitutes of those
locally, produced, and not yet commercially available, authorized by the Sec­
retary of Health each year upon the recommendation of the Philippine Me­
dical Association and the Philippine Federation of Private Medical Prac­
tioners: Provided, That the Secretary of Commerce and Industry shall cer­
tify as to their not being commercially available.

II. MEDICAL, DENTAL AND HOSPITAL SUPPLIES

a. Adhesives, plasters, bandages, gauzes, and dressings.
b. Cottons, absorbents or synthetic substitutes.
c. Dental instruments, equipment and supplies.
d. Diagnostic instruments.
e. Hospital and surgical rubber goods including catheters, and plastic

venoclysis sets.
f. Electro-medical therapy equipment.
g. Optometric instruments and supplies.
h. Surgical and medical instruments, equipment and supplies, artificial

limbs and splints, including operating lights and sterilizers, except examining
and treatment tables.

i. X-Ray equipment, films and supplies, including contrasts media.
j. Radium and radioactive materials for therapy.
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k. Spare parts for dental electro-medical, therapy and X-Ray equipment.
1. Supplies and equipment to be used for the collection and administra­

tion of blood.

III. Fertilizers and soil conditioners and fertilizer components needed in
the manufacture of fertilizers.

IV. Spare parts when imported and used exclusively by end-users for
agricultural industries.

V. Textbooks, reference books and religious books approved by the
Board of Textbooks and certified by the Secretary of Education; and technical
and scientific books, as certified by the Secretary of Education.

VI. Scientific and technical equipment and materials imported and to be
used exclusively by the end-users for research and scientific work as certified
by the National Science Development Board.

VII. Newsprint, directly imported by publishers for their exclusive use in
the publication of books, pamphlets, magazines, and newspapers.

VIII. Unexposed cinematographic films, raw materials, equipment and
spare parts imported by Filipino movie film industries necessary in the pro­
duction of local moving pictures.

IX. Canned white salmon, and large sardines in plain tomato sauce; corn­
ed beef; raw cotton, when produced under U.S. Public Law 480 and 402 and
imported by and for the exclusive use of the end-users; and breeding and
dairy cattle.

X. Canned condensed milk and milk in all forms, for which there is no
substitute locally produced.

XI. Cyanide, metallurgical reagents and/or flotation chemicals, grinding
halls, explosive and dynamite when imported by lawfully authorized end-users
for their exclusive use.

XII. Materials, if not locally produced or available. for the manufacture
of containers for locally made or manufactured food products.

XIII. Seeds, for planting purposes only, of potato, cabbage, peas. lettuce.
wong bok, celery, cauliflower, California pepper, turnip, carrot, radish, mustard.
sweet peas, onions, eggplant, gubo (Japanese root crop), tomatoes, Kentucky
wonder beans, cucumber tobacco and sugar beets, when imported by end-users
themselves or through their cooperatives for their exclusive use, as certified by
the Secretary of Agriculture and Natural Resources.

XIV. Spare parts to be used in the maintenance and/or repair of vessels
of Philippine registry when imported by and for the exclusive use of end-users.

XV. Poultry and animal food ingredients other than cereals or derivatives
thereof, provided that they are not locally produced.
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XVI. Spare parts to be used in the maintenance and/or repair of com­
mercial aircraft of Philippine registry when imported by and for the exclusive
use of end-users.

XVII. Unassembled kerosene air pressure lamps and other fishing para­
phernalia when imported by end-users or through their cooperatives for their
exclusive use.

XVIII. Urea and formaldehyde for the manufacture of plywood and
hardboard when imported by and for the exclusive use of end-users.

XIX. (A) Payment of premiums by veterans on life insurance policies
under the government of the United States; and (B) Spare parts for machi­
neries used by cottage industries when imported by end-users or through their
cooperatives for their exclusive use.

SEC. 3. The provisions of this Act shall not apply to the liquidation of
drafts drawn under letters of credit nor of contractual obligations calling for
payment of foreign exchange issued, approved and outstanding as of the date
this Act takes effect and the extension thereof, with the same terms and
conditions as the original contractual obligations: Provided, That the repay­
ment of loans contracted by the government of the Philippines with foreign
governments and/or private banks and the importation of machineries and
equipment by provinces, cities. or municipalities for the exclusive use in the
operation of public utilities fully owned and maintained by them shall like­
wise be exempted from the operation of this Act.

SEC. 4. No foreign exchange shall be sold to an importer except under
the following undertaking and conditions executed in writing by the importer
before the corresponding license is issued:

(A) That he will declare the true purchase price and true and accurate
landed cost of the commodities or merchandise sought to be imported; and

(B) That he will not fix prices over the landed costs of the commodities
or merchandise sought to be imported in an unreasonable amount, or in vio­
lation of any existing law or regulation.

SEC. 5. Any proceeds resulting from the operations of Section One
shall accrue to the Central Bank of the Philippines and be governed by the
provisions of section forty-one of Republic Act Numbered Two hundred six­
ty-five.

SEC. 6. It shall be unlawful for any person who has obtained dollars
for his benefit from any agency or instrumentality of the government upon
application filed by him to sell, transfer, assign, conveyor otherwise alienate
the same or any interest thereon to any other person.

SEC. 7. The Monetary Board of the Central Bank of the Philippines shall
prescribe and promulgate rules and regulations necessary to carry out the
provisions of this Act.
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SEC. 8. Any person violating any provision of this Act or any of the

rules or regulations promulgated pursuant thereto shall, upon conviction, be
sentenced to pay a fine not exceeding twenty thousand pesos or suffer im­
prisonment for a period not exceeding two years, or both; Provided how­
ever, That if the offender is a corporation, association or partnership the
penalty shall be imposed upon the President, directors, managers, managing
partners, as the case may he, and/or the person charged with the adminis­
tration thereof. And if he is an alien, in addition to the penalties herein
prescribed he shall be deported without further deportation proceedings. In
addition to the penalties herein provided for, the forfeiture of the right here­
after to purchase any foreign exchange shall be imposed.

SEC. 9. If any provision or section of this Act or the application there­
of to any person or circumstance, is held invalid, the other provisions or
sections of this Act, and the application of such provision or section to other
persons or circumstances shall not be affected thereby,

SEC. 10. This Act shall take effect upon its approval and shall remain

m force until December 31, 1964.

Approved, July 16, 1959.
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MALACARANG
RESIDENCE OF THE PRESIDENT

OF THE PHILIPPINES
Manila

BY THE PRESIDENT OF THE PHILIPPINES

PROCLAMATION NO-,-- 601

SUSPENDING THE REDUCTION OF THE SPECIAL IMPORT TAX TO
11.9 PER CENT AND INCREASING THE RATE OF SUCH TAX TO
15.3 FER CENT TO BE APPLIED ON ALL GOODS, ARTICLES, OR
PRODUCTS IMPORTED OR BROUGHT INTO THE PHILIP­
PINES, IRRESPECTIVE OF SOURCE, DURING THE CALENDAR
YEAR 1959, STARTING FROM JANUARY FIRST

WHEREAS, the total collections from the 17 per cent tax on the sale
of foreign exchange under Republic Act No. 601, as amended, during the

calendar year 1955 on goods, articles, or products imported or brought into
the Philippines from the United States amounted to P68,929,140.00, as re­

ported by the Central Bank of the Philippines.

WHEREAS, the collections from the 25 per cent import duties and 13.6
per cent special import tax on goods, articles, or products imported or brought

into the country from the United States subject to said duties and tax from

January 1 to December 31, 1958, as reported by the Bureau of Customs,
amounted to only P62,684,354.60, which is below the level attained in calen­

dar year 1955;

WHEREAS, it is considered necessary to restore in calendar year 1959,

under existing conditions, the total revenue to be collected on the importation
of United States goods, articles, or products to the level of the exchange tax
collected thereon during the calendar year 1955;

NOW, THEREFORE, X, Carlos P. Garcia, President of the Philippines, by
virtue of the powers vested in me by law and pursuant to section 2 (a) of

Republic Act No. 1]94, do hereby authorize the suspension of the reduction
of the rate of Special Import Tax to 11.9 per cent and, in lieu thereof, in­
crease the rate of said tax to the previous rate of 15.3 per cent applicable to
all goods, articles, or products imported or brought into the Philippines, ir­
respective of source, during the calendar year 1959, starting from January 1.

IN WITNESS WHEREOF, I have hereunto set my hand and caused the
seal of the Republic of the Philippines to be affixed.
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Done in the City of Manila, this 14th day of July, in the year of Our
Lord, nineteen hundred and fifty-nine, and of the Independence of the Philip­

pines, the fourteenth.

CARLOS P. GARCIA
President of the Philippines

By the President:

JUAN C. PAJO
Executive Secretary

--~~-oOo~--~

CENTRAL BANK OF THE PHILIPPINES
Manila

CIRCULAR NO. 94

(1) Section 4, paragraph (c) of Circular No. 42 dated May 21, 1953,
of the Central Bank, as amended by Circular No. 55 dated July 6, 1954,
and Circular No. 91 dated November 17, 1958, is hereby further amended to
read as follows:

"(c) Visitors entering the Philippines shall upon entering the coun­
try, execute in duplicate a currency declaration on E. C. Form No. 305,
Revised. The original of the accomplished declaration shall be surren­
dered to Agents of the Central Bank of the Philippines at the point of
entry and the duplicate shall be retained by the visitor. He may carry
with him the foreign exchange declared by him but to meet his local cur­
rency requirements during his stay in the country, he shall sell foreign
exchange for Philippine peso only to CB Tellers assigned at the piers
and airport or to Authorized Agents of the Central Bank of the Philip­
pines. At the time of his departure, the visitor shall surrender his cur­
rency declaration to the Agents of the Central Bank at the pier or air­
port of departure, accompanied by the official receipts issued by special
tellers of the Central Bank and/or Authorized Agent of the Central Bank
covering conversion of foreign exchange into pesos currency during the
visitor's stay in the country."

(2) This Circular shall take effect immediately.

For the Monetary Board:

ANDRES V. CASTILLO
Deputy Governor

Approved by the Monetary Board
May 15, 1959
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CIRCULAR NO. 96

July 21, 1959

In order to maintain monetary stability in the Philippines, to preserve
the international value of the peso and to curtail illegal operations in foreign
exchange, the Monetary Board, in pursuance of Central Bank Circular No.
20 and other circulars and notifications implementing the same, hereby re­
quires any person or entity who intends to import or receive goods from any
foreign country for which no foreign exchange is required or will be required
of the banks, to apply for a license from the Monetary Board to authorize
such import.

Applications for licenses under this Circular shall state the following:
a. Name, address, and business of applicant;
b. Description of the goods to be imported;
c. Origin of the goods and name and address of exporter;
d. C.I.F. value of the goods to be imported;
e. Whether the goods are to be paid for or not at a later date; if not,

how the goods are to be paid, including a statement indicating the
source of the funds used for such payment;

f. Whether the goods to be imported are to be used by the importer or
to be sold in the Philippines.

The foregoing requirements shall not apply to the following importations:

a. Wearing apparel, articles of personal adornment, toilet articles, per­
sonal and household effects, professional instruments and implements,
tools of trade, occupation or employment, personally used in a foreign
country for 3 months by returning residents who have stayed abroad
for at least one year, provided that the value thereof does not exceed
Pl,OOO.OO, and that similar exemption has not been enjoyed within 12
months immediately preceding the date of arrival of the returning re­
sident bringing the aforesaid articles, or the date of arrival of the ar­
ticles under consideration. The length of use abroad shall be comput­
ed from the date of purchase to the date of shipment of the article in
the case of advanced baggage, and from the date of purchase of the ar­
ticle to the date of departure of the owner in the case of accompanied
or delayed baggage.

New as well as used personal and household effects including those
enumerated in the next preceding paragraph brought in by returning re­
sidents from abroad for personal use and not for commercial purposes
provided the value does not exceed P200.00, if the stay abroad of the
returning resident is less than 6 months and P500.00 if the stay abroad
of the returning resident is from 6 months to 12 months, and that simi­
lar exemption has not been enjoyed within 6 months immediately pre-
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ceding the date of arrival of the returning resident or the date of arrival

of the articles under consideration.

Officers and crew members of boats, ships, vessels or any water craft

of whatever kind and nature and irrespective of size and tonnage and

officers and crew members of airplane or any aircraft of any kind and
make are not entitled to the exemption herein provided.

b. Gifts sent from abroad to one single person provided the value of the

gift does not exceed PlOO.OO and that similar exemption has not been

enjoyed within 6 months immediately preceding the date of arrival of
the gifts under consideration;

c. Raw materials for embroidery heretofore permitted to enter the Phil­

ippines in accordance with Executive Order No. 558, dated January

17, 1953, of the President of the Philippines;

d. I.c.A. shipments;

c. Baggages and personal effects of officials of foreign government and
members of international organizations who have heen accorded dip­

lomatic privileges;

f. Goods, commodities and articles consigned to, and for the exclusive
use of, embassies, legations and consulates of foreign governments.

other than that of the United States, and of their officials duly ac­

credited to the Government of the Republic of the Philippines;

g. Samples and advertising materials destined exclusively for display or

exhibition of a value not exceeding P100.00, unless there is evidence
of abuse in the use of this privilege;

h. Goods, articles and commodities consigned to the U.S. Embassy and
Consulates, the U.S. Armed Services and other American Government

Federal Agencies and U.S. citizen personnel for their official and per­

sonal use;

I. Shipments for account of accredited relief agencies and ior humanita­
rian or religious organizations;

J. Letterheads, printed matter or printed forms to be used exclusively by

offices in the Philippines of foreign firms;

k. Articles donated from abroad and consigned to duly established or du­
ly incorporated international civic organizations, religious or charitable
institutions or societies exempted from customs duties and taxes pur­

suant to Republic Act No. 1916, which articles are, by nature and des­
tination, for the exclusive use of the donees or for free distribution to

the poor and the needy and not for barter, sale or hire;
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1. Supplies and equipment directly imported by, and for the exclusive
use of, the Philippine Government and its instrumentalities through
which its political authority is effected.

For the Monetary Board:

M. CUADERNO, Sr.
Governor

Approved:

By the Monetary Board
July 21, 1959

-----0001----

CENTRAL BANK OF THE PHILIPPINES
Manila

CIRCULAR NO. 97

August 27, 1959

OPENING OF BRANCHES, AGENCIES, AND EXTENSION OFFICE OF
BANKING INSTITUTIONS, AND TRANSACTING BUSINESS OUT­
SIDE THE PREMISES OF THE PRINCIPAL OFFICE.

1. No bank or banking institution operating in the Philippines except the
Philippine National Bank and the Development Bank of the Philippines, shall
establish, open and/or operate branches, agencies, extension offices, sub-office,
mobile banks, or any office, or transact business (such as the receipt and pay­
ment of deposits) outside the premises of its duly authorized principal office,
without the prior approval of the Monetary Board.

2. Banks, other than the Philippine National Bank and the Development
Bank of the Philippines, already operating any of the above-mentioned offices
or transacting business outside the premises of their duly authorized principal
office without authority from the Monetary Board, shall apply for such au­
thority to operate such office or transact such business.

3. This circular shall take effect immediately.

ANDRES V. CASTILLO
Deputy Governor

APPROVED:

By the Monetary Board
August 18, 1959
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CENTRAL BANK OF THE PHILIPPINES
CIRCULAR NO. 98

August 27, 1959

EXEMPTION OF CERTAIN REMITTANCES FROM THE PAYMENT
OF THE MARGIN FEE ON SALES OF FOREIGN EXCHANGE

Whereas, Section 3 of Republic Act No. 2609 provides:

"SEC. 3. The provisions of this Act shall not apply to the liquidation
of drafts drawn under letters of credit nor of contractual obligations calling
for payment of foreign exchange issued, approved and outstanding as of the
date this Act takes effect and the extension thereof, with the same terms and
conditions as the original contractual obligations: ***". In view thereof:

SEC. 1. The foreign exchange margin of 25 per cent prescribed in Cen­
tral Bank Circular No. 95 dated July 17, 1959, pursuant to the provisions of
Republic Act No. 2609, shall not apply to the following remittances:

(a) Remittances in payment of installments, amortizations and interests
on contractual obligations outstanding as of July 16, 1959, under loan agree­
ments calling for the payment of foreign exchange approved by the Central
Bank on or before said date.

(b) Remittances of profits and dividends declared out of profits earned
up to September 30, 1958, and covered by exchange licenses approved and
issued by the Central Bank on or before July 16, 1959.

(c) Remittances of cable, telephone and telegraph companies to con­
necting cable, telephone and telegraph companies abroad of traffic payouts
for radiogram and telephone messages transmitted from the Philippines prior
to July 16, 1959.

(d) Remittances by airline and shipping companies of passenger and
freight revenues collected before July 16, 1959, from ticket sales or freight
contracts approved by the Central Bank prior to said date.

(e) Remittances of reinsurance premia under reinsurance treaties ap­
proved by the Central Bank prior to July 16, 1959, and which became due
before the said date.

SEc.2. Applications for license to purchase foreign exchange for any of
the purposes specified in Section One hereof shall be accompanied by an ap­
plication for exemption from the payment of the 25 per cent margin on the
form prescribed therefor. A certificate of exemption will be issued by the
Central Bank covering each remittance determined to be exempt as provided
above. Such certificate of exemption will be authority of the Authorized Agent
to sell foreign exchange without collecting the 25 per cent margin.
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SEC. 3. The 25 per cent margin shall not be collected by Authorized
Agent Banks on the liquidation of drafts drawn under letters of credit issued.
approved and outstanding as of July 16, 1959, and importers-drawees liquid­
ating said drafts need not obtain from the Central Bank certificates of exemp­
tion of the sale of exchange from the margin in such cases. But Authorized
Agent Banks shall submit to the Central Bank on the first and sixteenth of
each month a report in triplicate of the drafts which were liquidated during
the preceding fifteen days in which the margin was not collected, showing the
numbers, dates and amounts of the drafts, the names and addresses of the
drawers and drawees, the numbers, dates and amounts of the letters of cre­
dit involvecl The original and duplicate of the report shall be sent to the
Department of Supervision and Examination and the triplicate to the Auditor
of the Central Bank.

Pursuant to paragraph IX, Section 2 of Republic Act No. 2609, the 25
per cent margin shall not be collected in respect to remittances in payment of
premiums by veterans on life insurance policies under the Government of the
United States.

For the Monetary Board:

By: M. CUADERNO, Sr.
Governor

APPROVED:

By the Monetary Board
August 27, 1959

----<oOo~---

CIRCULAR NO. 99-(Implementing Republic Act No. 2609)

Effective immediately, certificates of exemption from payment of the
25% foreign exchange margin issued by the Central Bank under the provi­
sions of Central Bank Circular No. 95, shall be signed only by Mr. Natalia
M. Balboa, Special Assistant to the Governor, as Chairman, Exemption Com­
mittee.

This amends Central Bank Circular No. 95, dated July 17, 1959, to the
extent indicated.

(SOD.) ANDRES V. CASTILLO
Deputy Governor

September 9, 1959
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CIRCULAR NO. 100

September 10, 1959

TRANSACTIONS IN AUTHORIZED FOREIGN CURRENCIES
OTHER THAN THE UNITED STATES DOLLAR

1) Pursuant to Monetary Board Resolution No. 648 dated May 11, 1959,
authorizing the inclusion of the following currencies as part of the Philippines'
international reserves and their acceptance in settlement of the country's in­
ternational accounts:

a. Pound Sterling (United Kingdom)

b. Canadian dollar (Canada)

c. Swiss Franc (Switzerland)

d. Deutsche Mark (West Germany)

Authorized Agent Banks are authorized to open and maintain accounts abroad

in the aforementioned currencies and to hold a net long position in anyone

of these currencies up to the equivalent of not more that U.S. $100,000.00,

but the aggregate holdings of a bank in all these four currencies shall not,

at any time, exceed such portion of its total LIC, A/P and other commit­

ments in such currencies, as will be determined by the Foreign Exchange De­

partment of the Central Bank. However, a bank may at all times, regardless

of the extent of its commitments, maintain a working balance in each of these

currencies up to the equivalent of U.S. $25,000.00. Any balances in excess

of these limits shall be surrendered immediately to the Central Bank in the

U.S. dollar equivalent of said currencies, computed at the closing buying rate

in New York on the day previous to the date of surrender to the Central

Bank

2) Subject to the limitations mentioned above, Authorized Agent Banks

may engage in spot transactions at rates to be determined as follows:

For items equivalent to $500.00 or more:

a) The minimum buying rate in terms of Philippine currency shall be

the New York buying rate as of the close of the day previous to the actual

purchase in Manila of the particular currency involved times the authorized

peso buying rr.te for the U.S. dollar; namely, P200.375.

b) The maximum selling rate in terms of Philippine currency shall be

the New York selling rate as of the close of the day previous to the actual
sale in Manila of the particular currency involved, times the authorized peso
selling rate {or the U.S. dollar; namely, P201.50.
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For items below the equivalent of $500.00:

The minimum buying and the maximum selling rates shall be the New

York buying or selling rate as of the close of the day previous to the actual

purchase or sale in Manila of the particular currency involved, times the

authorized peso buying or selling rates for similar U.S. dollar items; namely

P200.00 and P202.00, respectively.

For non-sight items (non-spot transactions)

For non-sight items (non-spot transactions), i.e., 30, 60 or 90 days date

and sight drafts, of amounts above or below the equivalent of $500.00 the

minimum buying and the maximum selling rates in terms of Philippine cur­

rency shall be the New York buying or selling rate as of the close of the day

previous to the actual purchase or sale in Manila of the particular currency

involved, times the authorized peso buying or selling rates for similar U.S.

dollar non-sight items, established under Circular No. 8 dated February 7,

1949, as amended by Circular No. 76 dated September 27, 1957.

3) For the sole purpose of covering their exchange risks, and subject to

approval by the Central Bank, Authorized Agent Banks may also enter into

forward contracts against Philippine currency in the usual manner, or on an

option or an"if-if-if" basis. Where a bank. covers a forward sale with a forward

purchase abroad, and vice-versa, the forward rates of the local bank shall be
determined in the same manner as the spot rates, as described in paragraph

2, based on the forward cross rate.

4) Authorized Agent Banks are requested to submit daily to the Foreign

Exchange Department of the Central Bank the following reports covering their

transactions in the above-mentioned four currencies, in addition to their daily

report on U.S. dollar transactions, samples of which are attached:

a) Daily foreign exchange position sheet to include report of daily

spot and forward rates (CB-FED Form No. 12);

b) Daily summary of foreign exchange transactions (CB~FED Form

No. 10);

c) Daily foreign exchange acquisitions (CB-FED Form No. 10-A);

and

d) Daily foreign exchange dispositions (CB-FED Form No. lO-B).

5) In addition to U.S. notes and coins, Authorized Agent Banks may also

purchase notes and coins of the four currencies specified above at the prevail­

ing cross rates, less reasonable charges to cover out-of-pocket expenses for in-
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surance, mailing, etc., in accordance with the provisions of Section 76 of the

Central Bank Act. The banks may remit the notes and coins so acquired di­

rectly to their respective correspondents abroad and arrange for their conver­

sion into U.S. dollars for surrender to the Central Bank, or keep them for

sale to their clients, in accordance with existing exchange control regulations.

(SGD.) M. CUADERNO, Sf.
Governor

Encls.

LIST OF THE LEGAL PARITIES AND/OR EXCHANGE RATES, AS
OF DECEMBER 1958, OF THE VARIOUS FOREIGN CURRENCIES
IN TERMS OF THE U.S. DOLLAR AND THE PHILIPPINE PESO

Member Countries
{Cur-rcnetes with

Pm" Values)

Argentina
Australia
Austria .. _
Belgium
Brazil _ .
Burma . ____________ ___ .. _

Ceylon _.. . .
Chile ...
Oo-lombia __ __ _. . __ . _

Costa Ric .
Cuba _ .
Denmark . .
Dominican Republic . _. _. .
Ecuador __ .
Egypt _ _ .
El Salvador . . . _ .
Ethiopia ___________ _ .

Finland __ .. __ _. _ _
Germany, Fed. of Rep. of
Ghana .. _. __ .

Guatemala .
Haiti _ . .
Honduras .. _ . _
Iceland _. __ .
India . . _ .
Iran . .. _ _

Iraq _.. _ _.. _ .
Ireland .
Israel . .
Japan . _
Jordan .. .....

Unit

Peso ._
Pound _
Schillmg __

Fran" .... _
Cruzeiro
Kyat. _
Rupee .
Peso _.. _ _

Peso ','"
Colon
Peso .. _. . _.. _

Krone _ .
Peso ..
Sucre . ." _._

Pound .
Oolon .
Dollar .
Markka _. _

Deutsche Mar1~

Pound _ .
Quetzal
Gourde . _ .
Lempira
Krona ... _........
Rupee
Rial ._

Dinar .
Pound
Pound .. _. _.
yen .
Dinar
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in U. S.
Currency

SO_05556
2.24000
.03846
.02000
.05405
.21000
.21000
.00909
.51283
.17809

1.00000
.14478

1.00000
.06667

2.87156
.40000
.40250
.00313
.23810

2,80000
1.00000
.20000
.50000
.06140
.21000
.01320

2.80000
2.80000

.55556

.00278
2.80000

Equivalent
in Phil.

Cu rrencv

PO.11112
4.48000

.07692
.04000
.10810
.42000
.42000
.01818

1.02566
.35618

2.00000
.28956

2.00000
.13334

5.74312
.80000
.80500
.00626
.47620

5.60000
2.00000

.40000
1.00000
.12280
.42000
.02640

5.60000
5.60000
1.11112

.00556
5.60000



LIST OF THE LEGAL PARITIES AND/OR EXCHANGE RATES, AS
OF DECEMBER 1958, OF THE VARIOUS FOREIGN CURRENCIES
IN TERMS OF' THE U.S. DOLLAR AND THE PHILIPPINE PESO
(Continued) ("--

Member Countrles
(Currencies with

Par Values)

Lebanon .
Luxembourg _
Mexico .... _ _ .. _ _.... _...

Netherlands _
Nicaragua .
Norway
Pakistan _ _ .
Panama . _ .
Paraguay . _. _. _ .
F1lilippines .
Sudan _ __ _ .
Sweden .
Syria . . _. _ _. __ . _ .

Turkey .
Union of South Africa .. , _
United Kingdom __ .
United States _ .
Venezuela _ _ _.
Yugoslavia _ .

Unit

Pound _

Franc __
Peso -
Guilder
Cordova ._
Krone ...
Rupee
Balboa
Guarani
Peso __
Pound .
Krona _ .
Pcund _.. __

Lira. _ .
Pound .. _. _ .
Pound .
Dollar .
Bolivar __ _
Dinar .. __

Equivalent
in U. S.
Currency

.45631

.02000

.08000

.26316

.14286
_14000
.21000

1.00000
.01667
.50000

2.87156
.19330
.45631
.35714

2.80000
2.80000
1.00000
.29851
.00333

EQuivalent
In Phil.

Currency

.91262

.04000

.16000

.52632

.28572

.28000

.42000
2.00000

.03334
1.00000
5.74312

.38660

.91262

.71428
5.60000
5.60000
2.00000

.59702

.00666

SOURCE OF DATA: International Financial Stati.tic., December. 1958.

Member Countriea
(Currencies without

P.,. Valu... l
Unit

EQuivalrnt
in U. S.
Ourreney

ltQulvalen.
in Phil.

Currency

Franc .
Drachma
Rupiah

Afghanistan _ _. . . . . . Afahani .
Bolivia _. . . . . . . . . . . . . . . . . Bolivianos

Selling Rate _ .
Canada __ . . . . . . . . . . Dollar .
China _. . . . . . . . . . Yuan

Principal Selling Rates

Principal Buying Rates _. _. _
Other Export Rate _. _.. _ .

France . _. __ . _. _. _. .
Greece _ , _.
Indonesia .

Principal Export Rate .

Principal Import Rates _

Other Import Rates _ .

Italy Lira _
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$0.00009 PO.OOOll
1.03199 2.06398

.04036 .08072

.02749 .05498

.04068 .08136

.02772 .05544

.00238 .00476

.0333 .0666

.03300 .06600
_02639 .05278
.01761 .03522
.01319 .02638
.00960 .01920
.00160 .00320



LIST OF THE LEGAL PARITIES AND/OR EXCHANGE RATES, AS
OF DECEMBER 1958, OF THE VARIOUS FOREIGN CURRENCIES
IN TERMS OF THE U.S. DOLLAR AND THE PHILIPPINE PESO

( Concluded)

Other Import Rates

Other Export Rates

Principal Import Rate

Equivalent Equfvale nt
in U. S. in Phil.
Currency Currency

.00200 .00400
_32787 .65574

J14010 .08020
.03995 .07990

.02381 .04762

.03226 .06452
_02000 .04000
.02366 .04732

.04739 .09478

.04782 .09564

.28901 _57802

.35587 .71174

.24390 .48780

.47619 .95238

.24331 .48662

.16367 .32734

.10363 .20726

.02857 _05714

.01361 .02722

Piastre

- - t . • . . • - -

Riyal -
Peseta

lTllit

Sol

Hwan
Dollar
Franc

Free };late . . _ __ __ -
Vietnam , _

Principal Rate . __ _ -
Invisibles Rate _. _ _ _ _" .

Principal Import Rale - - - - - - - - - - -
Thailand . _.. . __ . _. __ . __ Baht!

Selling Rate .. . . . . . . - - - - ....

Buying Rate - - - - - - -
Tunisia .. _. Franc

Uruguay . _ _ _ _ Peso
Principal Export Rate __ -

Korea
Malaya
Morocco

Other Export Rates

Member Countries
t Cur-renciea without

PAI- Values}

Peru __ . _ _- - - - --- - _. _ " --

Principal Rate - - - - - - - . - -
Others -- - - - ... - . -

Saudi Arabia - - --- - - - - - .....
Spain - - - - - - - _..

Principal Export Rate __ .

EqlJiV9.1~t~t }~qUi\l'alpnt

in U. S. in Phil.
ClHTPtlCY Cur rencv

$2.7702 PS.5404
2.8020 5.6040

_03478 .06956
.23278 .46556

.17500 .35000

.32667 _65334

Ullit

DoHar

Dollar

Escudo
Franc . _.

Pound

Non-Member Count.rtes
(Currencies without

Par Velues )

Non-Metropolitan Areas
Hongkong _ _. _

British North Borneo, Brunei,
Singapore, Snrawak

New Zealand . _ _
Selling Rate _ .

Buying Rate - _. . - - - - - -.. - - . - - - . - - -
Portugal . __ " .. _. -
Switzerland .. _

SOURCE OF DATA: International Financial Statistics, December 1958.

G. L. RIALP
Director



LIST OF LEGAL PARITIES AND/OR EXCHANGE RATES, AS OF JUNE
1959, OF THE VARIOUS FOREIGN CURRENCIES IN TERMS OF
THE U.S. DOLLAR AND THE PHILIPPINE FESO

Member Oounteies
(Currencies with

Par Valu... )

Argentina ., , .
Australia .
Austria .
Belgium' ., .. , , .
Brazil .
Burma _. _ .
Ceylon _ _ _. .
Chile . __ . _. __ . _ .
Oolombia _
Costa Rica . __ . __ . _.
Cuba __ .
Denmark _'.'
Dominican Republic . _.

Ecuador ..... _.
Egypt (UAR) .
EI Salvador .
Ethiopia .
Finland __ .. _ .
France .. _. _. __ .
Germany, Fed. of Rep. of _. __ .
Ghana _. _ .
Guatemala _
Haiti _ .
Honduras .
Iceland _ _ __ .
India .. _. _ .
han . . __ .. _ .

Iraq _. __ .
Ireland _. _ .
Israel . __ _ .
Japan ._ _.. _
Jordan _ .
Lebanon _ .
Luxembourg .. _. . . . . . . . . . . . . . . . . . . .
Mexico _ _ .
Netherlands .
Nicaragua _ __ .
Norway .
Pakistan _ .
Panama _.
Paraguay .
Philippines _ _
Sudan _.
Sweden _ __ .. _ .
Syria (UAR) , ..

Unit

Peso _
Pound _.....
Schilling
Franc
Cruzeiro
Kyat .. _ -
Rupee _ .
Peso -
Peso
Colon ._
Peso .
Krone .
Peso . _ .
Sucre
Pound -
Colon .
Dollar .
Markka .
Franc _
Deutsche Mark
Pound .
Quetzal _
Gourde .
Lempira _._ ..
Krona __ ..
Rupee. _. _ .
Rial .
Dinar _ _.
Pound .
Pound .. __ .
Yen !. _.
Dinar .
Pound _
Franc ..
Peso .
Guilder .
Cordoba .
Krone .. __ .

Rupee .
Balboa _
Guarani _

Peso ..
Pound .
Krona _ .
Pound .
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BQuivalf"llt
in U. S.
Currency

s .05556
2.24000

.03846

.02000

.05405

.21000

.21000

.00909

.51283
_17809

1.00000
.14478

1.00000
.06667

2.87156
.40000
.40250
.00313
.00203.,.)
.23810

2.80000
1.00000
.20000
.50000
.06140
.21000
.01320

2.80000
2.80000

.55556

.00278
2.80000

.45631

.02000

.08000

.26316

.14286

.14000

.21000
1.00000
.01667
.50000

2.87156
.19330
.45631

Equivalent
In Pbil.

Curreney

P .11112
4.48000

.07692

.04000

.10810

.42000

.42000

.01818
1.02566
.35618

2.00000
.28956

2.00000
.13334

5.74312
.80000
.80500
.00626
.00406 '
.47620

5.60000
2.00000

.40000
1.00000
.12280
.42000
.02640

5.60000
5.60000
1.11112
.00556

5.60000
.91262
.04000
.16000
.52632
.28572
.28000
.42000

2.00000
.03334

1.00000
5.74312

.38660

.91262



LIST OF LEGAL PARITIES AND/OR EXCHANGE RATES, AS OF JUNE
1959, OF THE VARIOUS FOREIGN CURRENCIES IN TERMS OF
THE U.S. DOLLAR AND THE PHILIPPINE PESO (Continued)

Member Countries
(Currencies with

Pm." Values)
Unit

Equivalen t
in Phil.

Currency

Other Export, Rates .

Other Export Rates

Principal Import Rate

.35714 .71428
2.80000 5.60000
2.80000 5.60000
1.00000 2.00000

.29851 .59702

.00333 .00666

.00008 .1l1l016
1.03950 2.07900

s .02749 P .05498
.02772 .05544
.03333 .06666

.03300 .06600

.02639 .05278

.01761 .03522

.01319 .02638

.00960 .01920

.00161 .00322

.00200 .00400

.00084 .00168

.32895 .65790

.03685 .07370

.03646 .07292

.02381 .04762

.03226 .06452

.02000 .04000

.02366 .04732

.04717 .09434

.04760 .09520

.28901 .57802

.35587 .71174

.24390 .48780

.47619 .95238

.24331 .48662

.16367 .32734

.11173 .22346

.02857 .05714
.01361 .02722

Lira , .
Hwan

Pound
DJllar
Franc

Sol

Riyal

Peseta

Franc
Peso

Piastre

Principal Import Rates

Other Import Rates

Italy
Korea

Official Rate .

Curb Rate .
Libya .
Malaya
Morocco

Peru .

Principal Rate "."., .
Others ,. . .

Saudi Arabia .
Spain . .

Principal Export Rate .

Turkey ,.... . . . . . . . . . . . Lira

Union or South Africa Pound

United Kingdom Pound
United States . . . . . . . . . . . . . .. . . . . . Dollar

Venezuela . . . . . . . . . . . . Bolivar .

Yugoslavia . . . . . . . . . Dinar .
Afghanistan , . . . . . . . . . . Afghan

Bolivia Bolivianos

Selling rate . .
Canada , .. ".......... Dollar
China (Taiwan) . . . . . . . . . . . . . . . . Yuan

Principal Selling Rate .
Principal Buying Rate .

Greece Drachma
Indonesia Rupiah

Principal Export Rate . , . , .

Uruguay ...

Principal Export Rate

Principal Import Rate .
Thailand . . . . . . . . . . Baht

Selling Rate .

Buying Rate .
'Turriaia , ..... _ .

Other Import Rates .

Free Rate .

Vietnam .

Principal Rate .
Irrvisib'les Rate

SOURCE OF DATA: International Financial Statistics. June, 1959.



LIST OF LEGAL PARITIES AND/OR EXCHANGE RATES, AS OF JUNE
1959, OF THE VARIOUS FOREIGN CURRENCIES IN TERMS OF
THE U.S. DOLLAR AND THE PHILIPPINE PESO (Concluded)

Non-Member Countries
(Cnr-renc ies without

Par Values)

New Zealand ...
Selling Rate ..

Buying Rate
Portugal ...
Switzerland

Unit

Pound

Escudo ..
Franc ._

Non-Metropolitan Areas

Equjvah~nt

in U. S.
Curreney

$2.7787
2.8107

.03478

.23116

Equivalent
in Phil.

Ouerencv

'PS.SS74
5.6214

.06956

.46232

Hongkong Dollar
Brrtish North Borneo, Brunei,

Singapore, Sarawak Dollar

.17500

.32667

.35000

.653:)4

SOURCE OF DATA: International Financial Statistics, June, 1959.

----000>-----

CIRCULAR NO. 10 1
(Implementing Republic Act No. 2609)

Effective immediately, all certificates for exemption from payment of the
25(:,~ foreign exchange margin under Republic Act No. 2609, issued by the
Central Bank pursuant to the provisions of Central Bank Circular No. 95 shall
be subject to post-audit by the Auditor of the Central Bank.

(SGD.) ANDRES V. CASTILLO
Deputy Governor

September 11, 1959
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CENTRAL BANK OF THE PHILIPPINES
Manila

CIRCULAR NO. 102

SCHEDULE OF PENALTIES FOR MISDECLARATION OF COMMO­
DITY IMPORTS INVOLVING UNAUTHORIZED DOWNWARD
SWITCHING FROM THE DECONTROLLED CATEGORY (DC) TO
ANY CONTROLLED CATEGORY.

For the guidance of all authorized agent banks and for transmittal to
their respective clients, it is hereby informed that the Monetary Board under
Resolution No. 1664 adopted at its meeting held on December 9, 1959, ap­
proved the following schedule of Penalties:

"Any act of misdeclaration of commodity imports involving un­
authorized downward switching from the decontrolled category (DC) to
any controlled category shall be penalized by cancellation of the import
quota of the importer (s) concerned and blacklisting of the name (s)
of such importer (s )."

ANDRES V. CASTILLO
Deputy Governor

Approved: By the Monetary Board
December 9, 1959

-----<000-----

IMPORT DEPARTMENT

MEMORANDUM TO AUTHORIZED AGENT BANKS NO. 1179

Effective immediately, all authorized Agent Banks are hereby requested
to submit to the Budget Control & Statistics Division, Import Department,
a separate weekly report under CB Form No. 7-A (Revised) on letters of
credit opened and/or payments made for the importation of books, magazines.
and other media materials from the United States under the provisions of the
Informational Media Guaranty Program, for which no actual dollar remit­
tance is involved.

(SGD.) VIRGINIA YAPTINCHAY
Special Assistant to the Governor

January 2, 1959
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IMPORT DEPARTMENT

MEMORANDUM TO AUTHORIZED AGENT BANKS NO. 1183

Effective immediately, the service charge to be collected on all letters
of credit opened and remittances made by M/T, T/T or DID for payment
of imports (including imports thru barter and those under FOA, U.S. Public
Law 480 and others) shall be one-half of one percent (1/27,-;), instead of
1.210' As usual, the amount so collected shall be remitted to the Central
Bank every Monday of each week.

This supersedes Memorandum to Authorized Agent Banks No. 1152,
ciated October 15, 1958.

(SGD.) VIRGINIA YAPTINCHAY
Special Assistant to the Governor

January 15, 1959

---~oOo----

IMPORT DEPARTMENT

MEMORANDUM TO AUTHORIZED AGENT BANKS NO. 1185

SUBJECT; Importation of Raw Cotton under Section 402, Mutual
Security Act of 1954

Please be advised that the Central Bank of the Philippines received
another ICA Procurement Authorization in the amount of $2,400,000.00 for
the importation of raw cotton, described as follows;

Authorization No.
Commodity Code No.
Contracting Period from

Ending
Delivery Period from

Ending
U.S. Banking Institutions

favored with ICA Letters of
Commitment

Area of Source

92-1701-00-RI-9151
1701
January 7, 1959
March 31, 1959
January 7, 1959
April 30, 1959
Irving Trust Company
The First National City Bank of

New York
Manufacturers Trust Company
Chemical Corn Exchange Bank
The Chase Manhattan Bank
Guaranty Trust Company of

New York
Crocker Anglo National Bank
Bank of America

United States
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All applications for sub-authorization accompanied by the assurance of
peso payment shall be submitted to this Office, subject to the provisions of
ICA Regulation No. 1 as amended and the conditions set forth in the pro­
curement authorization, copy attached.

Copies of letters of credit opened under this procurement authorization
should be furnished this Office immediately after opening thereof.

Please advise your clients to include in their invitations to bid the fol­
lowing statement:

"Offers of equal type are not acceptable. However this does
not preclude suppliers offering Form "A" certification against type
which must show grade and staple length according to U.S. stand­
ards."

(SGD.) VIRGINIA YAPTINCHAY
Special Assistant to the Governor

January 29. 1959

ENCLOSURE OF MEMORANDUM
TO AUTHORIZED AGENT BANKS NO. 1185.

DATED JANUARY 29, 1959

ICA-1l-2 :

(l0-56) I
SECTION 402

PROCUREMENT
AUTHORIZA,TION

I L Cooperating Country
I PHILIPPINES

3. Appropriation Symbol

72-119-48

5. Contracting Period

From-Jan. 7, 1959

Ending-March 31, 1959

2. Au t.hor-ixatjon No.
92-170 1-00-RI-915 1

4. Allotment Symbol

928-22-492-03-52-91

7. Commodity or Service Description

Raw Cotton, excluding linters

18. Commodity Code

I, 1701

! Original
I
I

IAmendment No.

9. Banking Institution

1 L Area of Source 12.

10. Approved Applicant

AUTHORIZATION VALUE
Authorized Currency

U.S. Dollars

Previous Total Increase DecreBse' Total to Date

U. S. &. Possessions

(A)
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13. Special Provisions

I. This authorization is based on approximately 14,500 bales, but is
not limited to this quantity.

II. PROCUREMENT: To be effected by means of offers submitted
by the U.S. Cotton exporters by cable to Manila in response to
invitation which will be furnished by Philippine importers to the

American Cotton Shippers Association, Cotton Exchange Building,
Memphis, Tenn., ten days prior to bid date for distribution to all
U.S. cotton exporters.

III. Pursuant to Sec. 402, Mutual Security Act of 1954, as amended, the
Government of the Republic of the Philippines will pay for the
commodities supplied hereunder by depositing into a separate spe­
cial account of the U.S. Government, upon notification of U.S.
Government dollar disbursements, an amount of Philippine pesos
equivalent to the U.S. Government dollar disbursements, at the
official rate of exchange prevailing on the last day of the month
of the disbursement period covered by each ICA notification re­
port. It is further understood that the Philippine pesos deposit will
be used for military construction projects as agreed upon by the
Secretary of National Defense of the Republic of the Philippines
and the Chief of JUSMAG.

IV. DELIVERY: Only the following documents are acceptable under
Sec. 201.18(a) (3) of ICA Reg. 1: (a) Ocean bills of lading evi­
dencing shipment on board at USA port on or before April 30, 1959,
(b) port or custody bills of lading dated on or before April 30,
1959, with onboard endorsement dated not later than May 20, 1959.
(cont'd.)

REF': PAA 92-9P3 (See page 3 for general provisions) dated 12 17/58

ILLEGIBLE

Acceptance
The cooperating country hereby

acknowledges receipt of this Authori­
zation and confirms that the assi,.
tance described herein has been re­
quested and is to be furnished in ac­
cordance with and subject to the
terms and conditions set forth herein.

Date For the Cooperating Country'

Date of Original Issuance I
Dec. 31, 1958

For the Director, ICA

Date of this Issuance
Dec. 31, 1958

V. CONTRACTING & FIXATION: Only contracts entered on or
after 7 days after date of issuance of this PA will be eligible for

reimbursement hereunder. Furthermore, no contract will be eligible
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if it resulted from, or is substantially identical with a submission
of bid, submission of offer, confirmation or acceptance of bid or

offer, agreement for delivery of specified quantities or qualities, or
arrangement of words or terms to that effect made prior to 7 days
after date of issuance of this PA. Contracts must be made on or
before March 31, 1959, and prices must be fixed prior to the date
of the ocean bill of lading.

VI. (A) All contracts shall provide that:

(1) Payment shall be cash against sight draft documents at­
tached on banking institutions in the U.S.

(2) Sale and final settlement shall be on basis of net weights.
certified to by U.S. warehouse in accordance with Sec. IV
of "ICA Standard Cotton Sampling Instructions" dated
September 1955.

(3) Quality descriptions shall be in terms of official U.S. cot­
ton standards.

(4) Sale and final settlement for quality on the basis of of­
ficial "Form A" certificates issued by the U.s. Depart­
ment of Agriculture dated no earlier than 90 days prior
to the date of ocean bill of lading and further certifying
that the cotton covered by the certificate was classed
no earlier than 30 calendar days prior to the date of the
certificate and that samples used were received direct
from a public warehouse.

(B) No contract shall cover reginned, blended, loose or pickery
cotton except a contract limited solely to such cotton.

(C) All offers from U.S. cotton exporters must be considered, and
no offer be accepted which is higher than one for the same
quality which is rejected.

(D) The accepting government will arrange with its importers
that upon unloading at destination the cotton be inspected for
damage by an impartial controller and claim be made by buyer
for damage, if damage has occurred. Copies of reports of such
controller and copies of all claims filed be sent promptly to
ICA Controller, Washington, D.C.

(E) Additional Documentation Required for Reimbursement:
( 1) Invoices must show (a) contract terms of weight settle­

ment, (b) quality descriptions as in Paragraph A (3). (c)
net weights.

(2) A sealed envelope addressed to the ICA Controller, Wash­
ington, D.C. with the words "Copy of Contract" and "En­
velope to be opened only by ICA Washington" inscribed
thereon.
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(3) One Copy of Form FOA 11-24 (formerly MSA-390) "Cot­
ton Supplier's Certification", executed by supplier.

( 4) Three sets of weight sheets certified as correct and as
made in accordance with Sec. IV of "ICA Standard Cot­
ton Sampling instructions" dated September 1955. Weight
sheets to be dated no earlier than 30 days prior to the
date of the ocean bill of lading.

(5) "Form A" certificates issued by the United States De­
partment of Agriculture covering all bales represented in
the invoice, dated no earlier than 90 days prior to the date
of the ocean bill of lading, and further certifying that the
cotton covered by the certificate was classed no earlier
than 30 calendar days prior to the date of the certificate
and that samples used were received direct from a public
warehouse.

GENERAL PROVISIONS

AUTHORITY

This authorization is issued under the authority contained in the Mutual
Security Act and subject to the terms and conditions herein specified and
the provisions of ICA Regulation I as amended at any time up to the date
of issuance of this authorization.

----000------

MEMORANDUM TO AUTHORIZED AGENT BANKS

1. Effective immediately, the rediscount rate of the Central Bank shall
be six and one-half per cent (6-1/2 %) per annum, with the following excep­
tions:

a. For crop loan paper - 4-¥z%
b. For export packing credit paper - 5%

2. The Central Bank shall not make advances to agent banks against
their used overdraft lines.

FOR THE MONETARY BOARD:
(SGD.) M. CUADERNO, Sr.

Governor
February 3, 1959
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IMPORT DEPARTMENT

MEMORANDUM TO AUTHORIZE AGENT BANKS NO. 1186

In line with the Monetary Board Resolution, dated December 26, 1958,
Authorized Agent Banks are hereby advised that all LiC s to be opened for
the importation of NEC items, a cash marginal deposit of 100%, shall be re­
quired.

(SGD.) VIRGINIA YAPTINCHAY
Special Assistant to the Governor

February 3, 1959

-----000----

MEMORANDUM TO ALL AUTHORIZED BANKS;

In view of the letter of the Executive Secretary, Honorable Juan c. Pajo.
to the undersigned dated February 3, 1959 regarding the freezing order of
the President on barter applications, copy of which was furnished your bank
this morning, the undersigned is withdrawing his memorandum letter to you
dated January 28, 1959.

(SGD.) M. CUADERNO. Sr.
Governor

February 4, 1959

-----"000------

IMPORT DEPARTMENT

MEMORANDUM TO AUTHORIZED AGENT BANKS NO. 1187

Effective immediately and pursuant to a resolution adopted by the Mo­
netary Board in its meeting held on January 23, 1959, price confirmation on
decontrolled category (DC) items required under Memorandum to Authorized
Agent Banks No. 1115, dated June 20, 1958, shall he issued in accordance
with the following.

1. Only Filipino and/or American Importers and Producers who during
the past twenty-four (24) months up to January 5, 1959, have been import­
ing decontrolled items, shall be considered qualified to continue importing
decontrolled items.

2. Corporations or partnerships 60'.\, or more of whose paid-up capital
contributions are owned and controlled by Filipinos and, or Americans shall
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be considered as qualified to import decontrolled items unless otherwise dis­
qualified. Corporations or partnerships in which the paid-up capital contribu­
tions of Filipinos and/or Americans therein amount to over 50% but below
60 % shall be considered as aliens and, therefore, shall not be entitled to the
privilege of importing decontrolled items, even if a majority of their paid-up
capital contributions are in the hands of Filipinos and/or Americans.

3. For purposes of classifying the nationality of a partnership or corpora­
tion, the capital as of January 5, 1959 shall be used as basis; provided, how­
ever, that no pertinent request for authority to open letters of credit for the
importation of decontrolled items shall be approved unless such nationality
of the partnership or corporation concerned shall have been maintained.

Accordingly, qualified importers of decontrolled category (DC) items are
hereby required to submit a certification by a competent official of the firm,
on the paid-up capital contributions as of January 5, 1959, of the partners!
stockholders in the partnership or corporation, as the case may be, not later
than February 16, 1959 and within the first week of each succeeding quarter.

4. The foregoing rules shall also apply to importers of books and other
media materials; hence, all importations of books and other media materials
shall only be made by Filipino or American importers. In the meantime,
however, the present set-up of allowing individuals importing media ma­
terials not execeeding $25.00 per calendar month for personal use shall be
maintained.

All Memoranda to Authorized Agent Banks inconsistent herewith are
hereby revoked.

(SGD.) VIRGINIA YAPTINCHAY
Special Assistant to the Governor

February 6, 1959

---000----

IMPORT DEPARTMENT

MEMORANDUM TO AUTHORIZED AGENT BANKS NO. 1188

Authorized Agent Banks are hereby advised that the balance of 50%
of your importer-clients' regular quota allocations for the first quarter 1959
may now be allowed.

(SGD.) VIRGINIA YAPTINCHAY
Special Assistant to the Governor

February 13, 1959
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IMPORT DEPARTMENT

MEMORANDUM TO AUTHORIZED AGENT BANKS NO. 1189

Pursuant to a resolution adopted by the Import-Export Committee at
its meeting held on February 2, 1959, the following amendments to the Cen­
tral Bank Statistical Classification of Commodities (Revised December 1,
1958) implementing Central Bank Circular No. 44, shall take effect imme­
diately:

For Amendment:

Milk and cream: in airtight containers

DC 022-01.03

to read:

DC 022-01.03

Condensed sweetened milk

Condensed sweetened milk (excluding "Co lac" Con­
centrated Ice Cream Mix)

Miscellaneous dairy products, in airtight containers, D.e.S

NEP 029-09.02

to read:

Ice cream mix and powder

NEP 029-09.02 Ice cream mix and powder (including "Colac"
Concentrated Ice Cream Mix)

Please be guided accordingly.

(SGD.) VIRGINIA YAPTINCHAY
Special Assistant to the Governor

February 16, 1959

IMPORT DEPARTMENT
MEMORANDUM TO AUTHORIZED AGENT BANKS NO. 1190

SUBJECT: RETAILERS' QUOTAS

Please be advised that the Monetary Board, under Res. No. 165 dated
February 10, 1959, decided to prescribe the following conditions relative to
the grant of retailers' quotas to Filipino Importers:

a) No importer (individual person) who is also a holder of a producer's
quota shall be entitled to the retailers' quota: provided, that in the
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case of any qualified retailer-company which is owned or controlled
by a person or any member of his family who already enjoys a pro­
ducer's quota, such importer shall not be entitled to the retailers'
quota;

b) The retailers' quotas shall not be utilized for the importation of non­
essential commodities; provided, however, that the shifting of imports
to higher categories may be allowed; and

c) The retailers' quota shall be distributed along the categories of im­
ports in the respective lines of business of the importers concerned,
in accordance with the standards fixed by the Import-Export Commit­
tee in the revision of importers' quotas; provided, however, that the
amount that may be allotted for any such category shall not be less
than $100.00 per quarter; and provided further that if any line of
business carries commodities that are classified in the non-essential
consumer category, no allocation for such category shall be provided.

Accordingly, all qualified Filipino Importer-Retailers shall first be screen­
ed to determine compliance with the above conditions before their respective
additional quotas, should they be entitled thereto, are authorized for release.

It is requested that your clients concerned be informed hereof.

(SGD.) VIRGINIA YAPTINCHAY
Special Assistant to the Governor

February 21, 1959

---oOo---~~

IMPORT DEPARTMENT

MEMORANDUM TO AUTHORIZED AGENT BANKS NO. 1191

Amending Memoranda to Authorized Agent Banks Nos. 840 and 844,
dated January 2 and January 8, 1957, respectively, please be advised that
summary sheet forms covering foreign exchange transactions for import pay­

ments of Decontrolled Items (CPBwID Form No. 13·A) shall reflect the follow­
ing information and data:

1. Letters of Credit:

1. Total amount of letters of credit opened;

A. For Decontrolled Items

1. Books, periodicals, newspapers and other
media materials outside of the IMG program:

a) Opened during the current quarter
b) Opened during the previous quarter
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2. Books, periodicals, newspapers and other
media materials under the IMG program;

a) Opened during the current quarter
b) Opened during the previous quarter

3. Others:
a) Opened during the current quarter
b) Opened during the previous quarter

$

s

$

$

x x x x x x x x x x x x x x x x x x x x x x x x x x x x x x

2. Total Amount of letters of credit cancelled:

a) Opened during the current quarter
b) Opened during the previous quarter

$

$

x x x x x x x x x x x x x x x x x x x x x x x x x x x x x x

3. Total amount of reductions:

a) Opened during the current quarter
b) Opened during the previous quarter

$

$

x x x x x x x x x x x x x x x x x x x x x x x x x x x x x x

4. Total amount of increases: $

a) Opened during the current quarter $
b) Opened during the previous quarter _.--_...._..

x x x x x x x x x x x x x x xx x x x x x x x x x x x x x x

For purposes of clarification, the term "current semester" and "previous
semester" appearing in the summary sheet form (CBP-ID No. 13) shall now
be construed to mean the current quarter and previous quarter, respectively
the latter covers not only the next preceding quarter but also all other pre­
vious quarters inasmuch as the system of budgeting is on the quarterly basis.

All other information not amended by the foregoing shall remain.

(SGD.) VIRGINIA YAPTINCHAY
Special Assistant to the Governor

March 5, 1959

----000'----

IMPORT DEPARTMENT

MEMORANDUM TO AUTHORIZED AGENT BANKS NO. 1193

In relation to Memorandum to Authorized Agent Banks No. 1190, dated
February 21, 1959, Re: Resolution No. 165 of the Monetary Board, and with
the view of expediting the screening of Importers entitled to the Retailer's
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Quota, Authorized Agent Banks are hereby requested to advise their Import­
clients to submit to the Import Department, 2nd floor, Lopez Building, Adua­
na, Manila, as early as possible, an affidavit declaring whether or not they
enjoy any producer's quota, and if so, under what name, the amount thereof
per quarter, and location of manufacturing plant.

(SGD.) VIRGINIA YAPTINCHAY
Special Assistant to the Governor

March 9, 1959

----oO,J---~

IMPORT DEPARTMENT

MEMORANDUM TO AUTHORIZED AGENT BANKS NO. 1194

Pursuant to a resolution adopted by the Import-Export Committee at
at its meeting held on February 26, 1959, the following amendments to the
Central Bank Statisticial Classification of Commodities (Revised December
1, 1958) implementing Central Bank Circular No. 44, shall take effect im­
mediately:

For Inclusion:

Miscellaneous chemical materials and products

DC-599-02.08

For .Amendment:

Mosquito coils

Miscellaneous chemical materials and products

EP-599-02.06

to teed:

Insecticides, rodenticides and other pesticides, house­
hold and industrial, n.e.s,

EP-599-02.06 Insecticides, rodenticides and other pesticides, house­
hold and industrial, n.e.s, (excluding mosquito coil)

Fiease be guided accordingly.

(SGD.) VIRGINIA YAPTINCHAY
Special Assistant to the Governor

March 9,1959
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"For the purpose of determining the necessity for requirmg certifi­
cates of origin and consular invoices covering shipments to the Philip­
pines in relation to the provisions of Sections 105(i) and 1310 of Re­
public Act No. 1937, otherwise known as the Tariff and Customs Code
of the Philippines, consular officers are advised that the "export value"
of an imported article is interpreted to mean the market value or price
at which, at the time of exportation the same, like or similar article
is freely offered for sale in the principal markets of the exporting coun­
try for exportation to the Philippines, in the usual wholesale quantities
and in the ordinary course of trade (excluding internal excise taxes to

be remitted or rebated), plus ordinary expenses prior and incidental to
the lading of such article on board the vessel or aircraft at the port of

export (induding taxes or duties, if any). In other words, "export value"
should include all expenses up to the time the imported article is loaded
on Leard the vessel or aircraft bound for the Philippines, but excludes the

amount of freight and insurance premium paid on the article.

"In accordance with the foregoing, a shipment with an export value
in excess of P100 is required to be covered by a sworn certificate of origin,
and shipment over 1"500 in export value is required to be covered by a
certificate of origin and a consular invoice. Therefore, a shipment with

and export value of :P500 or less does not require a consular invoice, but
it has to be supported by a certificate of origin, while a certificate of
origin is not required if the shipment is valued at PlOD or less.

"All concerned should be guided accordingly."

Your cooperation in observing the above requirements of said circular

is hereby enjoined.

(SGD.) VIRGINIA YAPTINCHAY
Special Assistant to the Governor

March 16, 1959

----,000----

IMPORT DEPARTMENT

MEMORANDUM TO AUTHORIZED AGENT BANKS NO. 1199

Pursuant to the decision of the Import-Export Committee at its meet­
ing held on March 16, 1959, Agent Banks are hereby authorized to allow de­
ferment of utilization of quota altocafions of importers' first quarter 1959
quotas beyond March 31, 1959, wait for the second quarter allocations, and
open letters of credit thereon for the sum of the two allocations (first and sec­

ond quarter quotas).
(SGD.) VIRGINIA YAPTINCHAY

Special Assistant to the Governor

March 19, 1959
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IMPORT DEPARTMENT

MEMORANDUM TO AUTHORIZED AGENT BANKS NO. 1195

Pursuant to a resolution adopted by the Import-Export Committee at its
meeting held on March 10, 1959:

a) The following amendments to the Central Bank Statistical Classifica-

tion of Commodities shall take effect immediately:

For Amendment:

Articles made of pulp, of paper and paperboard

NEP 642-01.03 - Multi-wall bags and sacks for desiccated coconuts,
cement, gypsum, and other articles weighing 25 lbs.
or more

to read:

NEP 642-01.03 - Multi-wall bags and sacks for desiccated coconuts.
cement, gypsum, and other articles weighing 25 Ibs.
or more*

*May be imported only with previous authority of the Central Bank.

b) The above code number shall be deleted from the list of items im­
portable by importers in the lines of business affected; and

c) Letters of credit for the importation of multi-wall bags shall not be
opened without previous authority of this Office, said authority to be granted
only after the following conditions shall have been satisfied:

1) That the applicant shall be a producer to whom multi-wall bags
are standard packing items;

2) That in the case of producers of export products, authority shall
be given to the extent required by the quantities they export.

(SGD.) VIRGINIA YAPTINCHAY
Special Assistant to the Governor

March 16, 1959

-----000>-----

IMPORT DEPARTMENT

MEMORANDUM TO AUTHORIZED AGENT BANKS NO. 1196

For the information and guidance of all concerned we quote hereunder
Foreign Service Circular No. 837 of the Department of Foreign Affairs for
immediate compliance of all parties concerned:
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IMPORT DEPARTMENT

MEMORANDUM TO AUTHORIZED AGENT BANKS NO. 1200

SUBJECT: Clarification of MAAR No. 1190

Authorized Agent Banks are hereby advised that utilization of the Re­

tailer's Quotas may be authorized according to the categories in the certifi­

cation.

Switching of quota allocations shall be governed by the rules and regula­

tions provided for in MAAB No. 949, dated July 3, 1957.

(SGD.) VIRGINIA YAPTINCHAY
Special Assistant to the Governor

March 20, 1959

----'000----

IMPORT DEPARTMENT

MEMORANDUM TO AUTHORIZED AGENT BANKS NO. 1201

In accordance with a resolution adopted by the Monetary Board at its

meeting held on December 4, 1958, foreign exchange allocations, recurring

or non-recurring, granted or to be granted to .Importers shall carry the con­

dition that any sale, transfer, or assignment of the commodities authorized

for importation against said allocations shall be effective after importation

or arrival of the commodities in the Philippines. Any violation of this condi­

tion shall be considered sufficient ground for cancellation of the Importer's

quota.

Please inform your Importer-clients and be guided accordingly.

(SGD.) VIRGINIA YAPTINCHAY

Special Assistant to the Governor

March 20, 1959
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IMPORT DEPARTMENT

AMENDMENTS TO THE STATISTICAL CLASSIFICATION OF
COMMODITIES (REVISED DECEMBER 1, 1958),

IMPLEMENTING CIRCULAR NO. 44

(Release No. 347)

March 20, 1959

For Amendment:

Pottery

NEC 666~01.01

to read:

Dishes and other tableware, stoneware (excluding
plain, white, undecorated plates, cups, saucers and
bowls of all sizes)

NEC 666-01.01 - Dishes and other tableware, ironstoneware

For Deletion:

Pottery

UI 666-01.03 - Plain white, undecorated plates, cups, saucers, and
bowls of stoneware (all sizes)

The amendments indicated above shall take effect immediately.

(SGD.) VIRGINIA YAPTINCHAY
Special Assistant to the Governor

~~-'oOo----

IMPORT DEPARTMENT

MEMORANDUM TO AUTHORIZED AGENT BANKS NO. 1205

Re: Closing of Procurement Authorizations Under Section 402, Mutual
Security Act of 1954

For the proper determination of the final amounts paid under the Let­
ters of Commitment issued in favor of U. S. Banking Institutions, please fur­
nish this Department with a complete statement showing total negotiations
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against the sub-authorizations issued under the following expired procure­
ment authorizations:

No. 92-0901-00-K2-8154

No. 92-1701-00-NI-8155

No. 92-0901-00-K2-8156

No. 92-0903-00-NI-8157

No. 92-090 1-00-N1-8158

It will be appreciated if you could give this matter your immediate at­
tention.

(SGD.) VIRGINIA YAPTINCHAY
Speciel Assistant to the Governor

April 6, 1959

~~--oOo---~-_·_--

IMPORT DEPARTMENT

MEMORANDUM TO AUTHORIZED AGENT BANKS NO. 1206

Effective immediately, authorized agent banks are hereby requested to
indicate in all release certificates issued for shipments of decontrolled items,
the following information:

1) Whether shipment is full or partial as per MAAB No. 511, pa­
ragraph 2, dated June 4, 1956;

2) Reference number and date of CB authorization for importation
of decontrolled items; and

3) In case shipment is partial, the balance of the value and quantity
authorized.

Agent banks are further requested to furnish the Customs Detail, Im­
port Department, copy of bill of lading for said shipments immediately upon re­
ceipt of shipping documents.

(SGD.) VIRGINIA YAPTINCHAY
Special Assistant to the Governor

April 6, 1959
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IMPORT DEPARTMENT

MEMORANDUM TO AUTHORIZED AGENT BANKS NO. 1208

SUBJECT: Importation of Raw Cotton under Section 402, Mutual
Security Act of 1954

Please be advised that the Central Bank of the Philippines received

another ICA Procurement Authorization in the amount of $2,000,000.00 for

the importation of raw cotton, described as follows:

Authorization No.
Commodity Code No.
Contracting Period from

Ending
Delivery Period from

Ending
U. S. Banking Institution

favored with ICA Letter
of Commitment

Area of Source

92-1701-00-R 1-9156
1701
March 26, 1959
May 31,1959
March 26, 1959
June 30, 1959
Irving Trust Company New

York, New York

'United States

All applications for sub-authorization accompanied by the correspond­

ing firm offer (s) and assurance of peso payment shall be submitted to this

Office, subject to the provisions of ICA Regulation No. 1 as amended and

the conc!itions set forth in the procurement authorization, copy attached.

Copies of letters of credit opened under this procurement authorization

should be furnished this Office immediately after opening thereof.

Please advise your clients to indicate in their Invitations to Bid the

authorization number and include therein the following statement:

"Offers of equal type are not acceptable. However this does

not preclude suppliers offering Form "A" certification against type

which must show grade and staple length according to U.S. standards."

(SGD.) VIRGI~IA YAFTINCHAY
Special Assistant to the Governor

April 7, 1959

[ 243 ]



1. Cooperating Country 2. Authorization No.
PHILIPPINES 92-1701-00-Rl-9l56

3. Appropriating Symbol 4. Allotment Symbol
72-119048 928-22-492-03-52-91

ICA-11-2
( 10-56)

SECTION 402
PROCUREMENT

AUTHORIZATION

International Cooperation
Administration

Washington 25, D. C.
United States of America

5. Contracting Period
From-March 26, 1959
Ending-May 31, 1959

6. Delivery Period
From-March 26, 1959
Ending-s-Tune 30, 1959

7. Commodity or Service Description
Raw Cotton, Excluding Linters

8. Commodity Code
1701

Original
Amendment No.

(x)

9. Banking Institution
Irving Trust Company
New York 15. New York

------,---,,-------~-

10. Approved Applicant
Central Bank of the Phitippines and/or
Agent Bank,

11. Area of Source 12. AUTHORIZATION VALUE
Authorized Currency: U. S. Dollars

Previous Total Increase Decrease Total to Date

U. S. and Possessions
(a) (b) (c)

2,000,000

(d)

2,000,000

13. Special Provisions

I. This authorization is based on approximately 13,000 bales, but is

not limited to this quantity.

II. PROCUREMENT: To be effected by means of offers submitted

by U.S. Cotton exporters by cable to Manila in response to invi­

tation which will be furnished by Philippine importers to the

American Cotton Shippers Association, Cotton Exchange Building,

Memphis, Tenn., ten days prior to bid date for distribution to all

U.S. cotton exporters. In addition to the Procurernent Authoriza­

tion number, each invitation must show the Philippine Central

Bank Sub-authorization number, date and the amount for which it

is issued in favor of mill inviting bids.

III. Subauthorizations issued hereunder may not be unilaterally cancel­

led or reduced by the responsible Philippine Authority prior to the

expiration of the P.A. delivery period after a valid invitation to bid

has been mailed by the beneficiary mill to the American Cotton

Shippers Association.
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REF. PAA 92-9PA
~~---~_.._-_ .." ._._. _._----_.

ACCEPTANCE
The cooperating country hereby

acknowledges receipt of this Author­
ization and confirms that the assist­
ance described herein has been re­
quested and is to be furnished in ac­
cordance with and subject to the
terms and conditions set forth herein.

Date For the Cooperating Country

(Cont.)

Date of Original Date of this
Issuance Issuance

March 19, 1959 March 19, 1959

For the Director, leA

ILLEGIBLE

IV. Pursuant to Sec. 402, Mutual Security Act of 1954, as amended,
the Government of the Republic of the Philippines will pay for
the commodities supplied hereunder by depositing into a separate
special account of the U.S. Government, upon notification of U.S.
Government dollar disbursements, an amount of Philippine pesos
equivalent to the Ll.S, Government dollar disbursements, at the of­
ficial rate of exchange prevailing on the last day of the month of
the disbursement period covered by each ICA notification report.
It is further understood that the Philippine pesos deposit will be
used for military construction projects as agreed upon by the
Secretary of National Defense of the Republic of the Philippines
and the Chief of JUSMAG.

V. DELIVERY: Only the following documents are acceptable under
Sec. 201. 18(a) (3) of ICA Reg. 1: (a) Ocean bills of lading evi­
dencing shipment on board at USA port on or before June 30,
1959; (b) port or custody bills of lading dated on or before June
30, 1959 with onboard - endorsement dated not later than July
20, 1959. All bills of lading must carry the following clause "ICA
Washington has an unqualified option to designate an alternate
port of discharge. Diversion rates as per tariff to apply if discharge
is effected at an alternate port other than destination named on
bill of lading.

VI. CONTRACTING & FIXATION: Only contracts entered into on
or after 7 days after issuance of this P A will be eligible for reim­
bursement hereunder. Furthermore, no contract will be eligible
if it resulted from or is substantially identical with a submission
of bid, submission of offer, confirmation or acceptance of bid or of­
fer, agreement for delivery of specified quantities or qualities, or
arrangement of words or terms to that effect made prior to 7 days
after date of issuance of this PA. Contracts must be made on or
before May 31, 1959 and prices must be fixed prior to the date of
the ocean bill of lading.
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VII. All contracts shall provide for:

( 1) Payments to supplier to be cash against sight drafts with do­
cuments attached on banking institutions(s) in the United
States.

(2) Sale and final settlement on the basis of net weights taken no
earlier than 30 days prior to the date of the ocean bill of lad­
ing and certified as correct in accordance with Sec. IV of
"lCA Standard Cotton Sampling Instructions" dated Septem­
ber 1955.

(3) Quality descriptions m terms of official United States Cotton
standards.

(4) Sale and final settlement for quality on the basis of official
"Form "A" certificates issued by the United States Depart­
ment of Agriculture dated no earlier than 90 days prior to the
date of the ocean bill of lading and further certifying that the
CqUOn covered by the certificate WRS classed no earlier than
30 calendar days prior to the date of certificate and that
samples used were received direct from a public warehouse.

R No contract shall cover reginned blended loose or pickery cotton
except a contract limited solely to such cotton.

C. All offers from U.S. cotton exporters must be considered, and no
offer be accepted which is higher than one for the same quality
which is rejected.

D. The accepting Government, as importer, must arrange that upon
unloading at destination the cotton be inspected for damage by a
competent controller and claim be made for any damage. Reports
of such controller and copies of all claims filed to be sent promptly
to ICA Controller, Washington, D. C.

E. Additional Documentation Required for Reimbursement:

( 1) Invoices must show (a) contract terms of weight settlement,

(b) quality descriptions as in Paragraph A (3), (c) net
weights.

(2) One copy of Form FOA 11-24 formerly MSA-390 "Cotton
Suppliers Certification", executed by supplier.

(3) A sealed envelope addressed to the ICA Controller, Wash­
ington, D.C. with the words "Copy of Contract" and "Envelope
to be opened only by ICA, Washington" inscribed thereon.

( 4) Three sets of weight sheets certified to as correct and as
made in accordance with Sec. IV of "ICA Standard Cotton
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Sampling Instructions" dated September, 1955. Weight sheets
to be dated no earlier than 30 days prior to the date of the
ocean bill of lading.

(5) "Form A" certificates issued by the United States Department
of Agriculture covering all bales represented in the invoice,
dated on earlier than 90 days prior to the date of ocean bill of
lading, and further certifying that the cotton covered by the
certificate was classed no earlier than 30 calendar days prior
to the date of the certificate and that samples used were
received direct from a public warehouse.

VIII. Letter of Commitment No. 92-1219
"U.S. Banking Institution Responsibilities"

The Bank shall only be concerned with V and VII, E above.

-----<000>-----

IMPORT DEPARTMENT

MEMORANDUM TO AUTHORIZED AOENT BANKS NO. 1211

Pursuant to a resolution adopted by the Monetary Board at its meeting
held on April 1, 1959, the authority of Authorized Agent Banks and the
Bankers' Committee to qualify new importer applicants to import decontrol­
ted items only but without the benefit of quota allocation as agreed upon at
a meeting held on March 30, 1955, between the Liaison Sub-Committee of
the Bankers' Committee and the Central Bank officials, is hereby revoked ef­
fective immediately.

(SOD.) VIRGINIA YAFTINCHAY
Special Assistant to the Governor

April 13, 1959

----oOOf------

IMPORT DEPARTMENT

MEMORANDUM TO AUTHORIZED AGENT BANKS NO. 1212

Effective immediately, authorized assemblers of cars and trucks whose
foreign exchange quotas are presently listed under any or all of the following
code numbers:

EP 732-08.00 - Trucks, completely knocked down and specially fabri­
cated for assembly (not including rubber tires and
batteries) .
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SEP 732-09.00 - Passenger cars, completely knocked down and specially
fabricated for assembly (not including rubber tires
and batteries).

EP 732-11.00 - Jeeps, completely knocked down and specially fabri­
cated for assembly (not including rubber tires and
batteries) .

are hereby authorized to switch up to 15%, of the total of said quotas to the
following:

EF
EP

EP

EP

EP
EP
EP
EP
EP
EP
EP

EP

E
~

r

EP

EP

EF
EP

621-01.01 - Rubber hose or tube (except garden hose).

629-09.02 - Transmission and conveyor belts, vulcanized rubber.

699-18.03 - Vehicle and marine hardware (boat hardware, buoy
shackles, cabin hooks, cable fittings, curlocks, rail­
way car fixtures, etc.).

699-29.04 - Springs of base metal (excluding coil springs for mat-
tresses, auto seats and other furniture).

711-09.03 - Automobile engines (gasoline or diesel).
711-09.04-Truck engines (gasoline or diesel).
711-09.0S-Automobile engine parts (for gasoline or diesel).
711-09.06 - Truck engine parts (for gasoline or diesel).
716-14.00 - Ball, needle or roller bearings and parts.
721-03.11- Electric bulbs for motor vehicles and cycles.
721-07.01- Electrical starting and ignition equipment for internal

combustion engines (including ignition magnetos,
dynamo-magnetos, ignition coils, starter motors, dy­
namos, spark plugs, and glow plugs).

721-07.02 - Electrical lighting signalling equipment and wind­
screen wipers and defrosters, for cycles and motor
vehicles (excluded bulbs).

721-13.00 - Insulated cables and wires for electricity, n.e.s. (ex­
cluding insulated copper wires and cables, 19
strands or less).

732-06.00 - Bodies, chassis, frames, and other parts for road motor
vehicles except parts for motorcycles and side cars
(not including rubber tires, engines, chassis with
engine mounted, electric parts, hood catch and eye
for jeeps and trucks; exhausts, tailpipes, and radia­
tors for all makes and types of cars and trucks).

732-06.02 - Window channelling for road motor vehicles (com­
plete with weatherstrips).

732-06.04 - Jeep axles with 4" flanged diameter.
861-09.19~Othermeasuring, controlling and scientific instruments,

n.e.s,
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EP 861-09.21- Other measuring, controlling and scientific instruments,
parts, n.e.s,

as an exception to the general rule on switching.

This memorandum amends and supersedes MAAB No. 846 dated Jan­
uary 11, 1957.

(SGD.) VIRGINIA YAPTINCHAY
Special Assistant to the Governor

April 17, 1959

----000----

IMPORT DEPARTMENT

MEMORANDUM TO AUTHORIZED AGENT BANKS NO. 1214

Effective immediately, all requests for extensions of Letters of Credit
opened under Procurement Authorizations under Section 402 of the Mutual
Security Act of 1954 as amended, and Purchase Authorizations under U.S.
Public Law 480, must be referred to the Import Department, Central Bank
of the Philippines, for approval.

This amends Memorandum to Authorized Agent Banks No. 270 dated
October 27, 1955.

Please be guided accordingly.

(SGD.) VIRGINIA YAPTINCHAY
Special Assistant to the Governor

April 20, 1959

----000----

IMPORT DEPARTMENT

MEMORANDUM TO AUTHORIZED AGENT BANKS NO. 1215

All importers who have made importations of decontrolled wheat flour,
vitamin enriched, (IWA or NON-IWA) in 1957-1958, may file their new ap­
plication for price confirmation of firm offers for the same item, with their
Agent Banks for approval of the Central Bank, beginning April 27, 1959.

All firm offers for price confirmation for the same item on file as of
April 24, 1959, have been nullified and discarded and of no force and effect
to the Central Bank.
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It is to be understood in this connection that any importation under this
MAAB, for the 2nd Quarter of 1959 against price confirmation hereinafter
to be issued, shall be in accordance with the following schedule:

One-third (1/3) to be shipped not earlier than May 15, 1959; and

Two thirds (2/3) to be shipped not earlier than June 15, 1959.

Please be guided accordingly.

(SGD.) VIRGINIA YAPTINCHAY
Special ASliistant to the Governor

April 27, 1959

~--- oOo~~~~

IMPORT DEFARTMENT

MEMORANDUM TO AUTHORIZED AGENT BANKS NO. 1218

Effective immediately and in line with Resolution No. 471, adopted by
the Monetary Board at its meeting held on April 3, 1959, Agent Banks are
hereby authorized to accept applications for price confirmation of firm offers
involving the importation of decontrolled category (DC) items, from non­
American alien Importers and Producers who had previous importations there­
of, during the past twenty-four (24) month period up to January 5, 1959.

Amounts hereinafter to be authorized and confirmed pursuant to this
MAAB, shall not exceed 50% of total letters of credit (minus cancellations,
expired L/e's, etc.) opened by the qualified non-American alien Importer or
Producer applicant, either in 1957 or 1958, whichever is lower.

Please advise your clients and be guided accordingly.

(SGD.) VIRGINIA YAPTINCHAY
Special Assistant to the Governor

April 28, 1959

~---oOo-----

IMPORT DEPARTMENT

MEMORANDUM TO AUTHORIZED AGENT BANKS NO. 1220
(Supplement to Memorandum to Authorized Agent Banks No. 1218)

In relation to Memorandum to Authorized Agent Banks No. 1218 dated
April 28, 1959, Agent Banks are hereby informed that all firm offers for price
confirmation for the importation of decontrolled (DC) items from non-Am-
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erican alien importers and producers received by the Central Bank on or be­
fore April 27, 1959, shall be considered as nullified and discarded and of no
force and effect to the Central Bank.

Above non-American alien importers and producers may file their new
applications for price confirmation covering importation of decontrolled
(DC) items with their Agent Banks for approval of the Central Bank be­
ginning April 28, 1959, pursuant to Memorandum to Authorized Agent Banks
No. 1115 under date of June 20, 1958.

(SGD.) VIRGINIA YAPTINCHAY
Special Assistant to the Governor

May 4, 1959

----1000----

IMPORT DEPARTMENT

MEMORANDUM TO AUTHORIZED AGENT BANKS NO. 1225

Re: 1954 Filipino Quotaholders

Pursuant to Resolution No. 674 of the Monetary Board adopted at its
meeting held on May 15, 1959, Filipino Importers and Producers who in 1954
enjoyed quota allocations for wheat flour priorjto its decontrol may file their
application for price confirmation of firm offers for the importation of de­
controlled wheat flour through their respective Agent Banks in accordance
with existing regulations.

The importation of this item by this group of Filipino flour importers
shall be confined to those who meet the following requirements:

1) Legitimacy - A certification of the quota-holding agent bank as to
the legitimacy and credit standing of the business of the importer
concerned shall be submitted. Such certification, however, shall not
be final, should the Import Department, find it necessary to verify
the actual existence and business operations of said importer and/or
determine whether such importer is legitimately engaged in busi­
ness.

2) Financial Capacity - The importer concerned must be financially
capable of meeting his quota. His capital in cash must at least be
equivalent to 20% of his quarterly quota, and the balance in the
form of import credit line with any agent bank, at the ratio of P2.00
for every $1.00 of his quarterly quota. In this connection, the im­
porter's financial statements as of December 31. 1958 must be sub­
mitted.
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3) Nationality - if a naturalized Filipino, the applicant-importer must
submit a certified true copy or photostat of his naturalization papers.

4) Taxes -A certification from the Bureau of Internal Revenue to the
effect that the importer concerned has no tax liability as of Decem­
ber 31, 1958 must likewise be submitted.

Please advise your clients and be guided accordingly.

(SGD.) VIRGINIA YAPTINCHAY
Special Assistant to the Governor

May 27, 1959

IMPORT DEPARTMENT

MEMORANDUM TO AUTHORIZED AGENT BANKS NO. 1226

In view of the increase in consular invoice fees up to $10.00 per shipment
and the requirement of a drug certificate prior to shipment, Agent Banks are
hereby authorized to make adjustments in the price confirmations issued by
the Central Bank for the importation of decontrolled items, but not to ex­
ceed $15.00 per shipment.

(SGD.) VIRGINIA YAPTINCHAY
Special Assistant to the Governor

May 29, 1959

----,000----

IMPORT DEPARTMENT

MEMORANDUM TO AUTHORIZED AGENT BANKS NO. 1227

The non-recurring allocation granted to importers recorded under Line
10 (or Line 53-10) Drug Stores and Pharmaceutical Laboratories, may be
utilized only for the importation of items appearing in the attached List of
Approved Drugs, subject to the provisions of Memorandum to Authorized
Agent Banks No. 949, dated July 3, 1957.

Please be guided accordingly.

(SGD.) VIRGINIA YAPTINCHAY
Special Assistant to the Governor

May 29, 1959
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10-EP-Sll-01.01
10-EP-Sl1-01.02
10-EP-Sll-01.0S
10-EP-Sll-01.06
10-EF-S11-0 1.09
1O-EP-Sll-02.00
1O-EP-Sll-09.18
10-EF-S11-09.19
10-EP-S11·09.22
10-EP-S11-09.3S
1O·EP-S12-0S.02
10·EP-S 12-09.0 1
1O·EP-S12-09.02
1O·EP-S12-09.04
1O-EP-S12-09.11
1O-EP-S12-09.14
1O-EP-S13-01.01

10-EP-S13-01.04

1O-EP-S41·09.11
10-EP-541"()9.28
1O-EP-551..()LOS
10·EP-S99-04.08
1O-EP-66S-09.01
10-KP...B61-03.01
1O·EP-861-03.09

1O-EP-861-09.03

10·EP-861-09.11
1O-EP-861-09.12
1O-EP-861-09.19

10-EP-861-09.2 1

10-EP-861-11.06

10-EP-899-99.13
10.SEP.202·f),2.01
10-SEP-292-02.02

LIST OF APPROVED DRUGS

Boric acid
Carbonic acid gas (carbon dioxide)
Nitric acid
Sulphuric acid (chemically pure)
Other inorganic acids and anhydrides, n.e.s.
Copper sulphate
Magnesium carbonate and bicarbonate
Magnesium sulphate
Silver nitrate
Sodium sulphate (Glaubers salt)
Pine oil and spirits
Carbolic acid
Cream of tartar
Dextrin
Iodine or iodoform
Formaldehyde or formalin
Medicinal chemicals, n.e.s, (of U.S.P., N.F'., C.P., or other

official grades)
Reagents, chemicals for laboratory use, n.e.s, (C.P., U.S.P.,

N.F., A.C.S., and other recognized reagent grades only)
Culture media for assay and testing
Pharmaceutical glucose and dextrose solution
Essential oils for manufacture of medicine
Gelatin capsules for pharmaceutical use
Laboratory glassware
Therapeutical apparatus
Other surgical, medical, veterinary and dental instruments

and appliances (except electrical), n.e.s., but including
those merely aetivated by electrical motors

Laboratory mstruments and apparatus (chemistry and
physics instruments and apparatus)

Scales and balances
Parts of scales and balances
Other measuring, controlling and scientific instruments,

n.e.s,
Other measuring, controlling and scientific instrument

parts, n.e.s.
Hygienic, medical and surgical artides of synthetic ma-

terials
Specimens for scientific purposes
Gums, arabic
Gums, tragacanth
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1O~SEP-292-02.09

10~SEP-313-05.01

1O-SEP-411~O 1.01
1O-SEP-412-11.01
10~SEP-511-09.04
10-SEF-51 1-09 .23
10-SEP-511-09.26
10-SEP-512-04.09

10-SEP-512-09.0S
lO-SEP-S 12-09.07
1O-SEP-S 12-09.08
10-SEF-S 12-09.12
10-SEP-S 12-09.16
1O-SEP-S41-0 1.03
10-SEP~S99-02.01

10-SEP-629-09.03
1O~SEP-642-09.14

10-SEP-663-06.03
10-SEP-66S-0 1.01
10-SEP-899-99.06

10~SEP-899-99.27

10-NEP-411-01.09
1O-NEP-411-02.09
10-NEP-699-29.34
10-EC-099-09.09
10-EC~S41-01.02
1O-EC-S41-02.02
10-EC-541~01.09

1O-EC~S41-02.03

1O-EC-541-02.04
1O-EC-S41-02.09
1O-EC~S41-03.06

1O~EC-S41-03.08

1O-EC-S41-03.11
10~EC-S41-03.13

1O-EC-S41-03.1S
10-EC-541-03.17
10-EC-541-03.19
10-ECS41-03.22

Other natural gums, resins, balsam and lacs, n.e.s,

Petroleum jelly (Petrolatum and vaseline )
Cod oil and cod liver oil
Castor oil, medicinal grade (unprocessed)
Ammonium carbonate and ammonium bicarbonate
Zinc oxide
Potassium bromide
Alcohols, n.e.s, (prophylene glycol, ethylene glycol, butyl

alcohol)
Almides and amines
Enzymes
Esters and their salts
Lactones or lactams
Acetone
Vitamin feed supplements
Disinfectants and deodorants, household and industrial

(excluding personal deodorants, Clorox and similar
bleaching, disinfecting and deodorizing agents such as
Sani-Clor and Purex )

Rubber gloves and mittens
Filter paper, cut to size
Casts, plaster
Flasks and jars
Orthopedic appliances (artificial eyes and limbs, limb

braces, orthopedic shoes), except artificial teeth
Anatomical models
Other oils from fish and marine animals, n.e.s.
Other animal oils, fats and greases, n.e.s. (excluding lard)
Tape dispensers (except for office use)
Hypoallergenic soy food (includes Mull-Soy)
Vitamins in soft gelatin capsules
Cholera, dysentery, typhoid, vaccine
Vitamins in other dosage form, n.e.s,

Rabies, vaccine
Smallpox, vaccine
Other vaccine, n.e.s. (except oral)
Chloramphenicol, dosage (includes chloromycetin)
Aureomycin (dosage)
Terramycin (dosage)
Bacitracin (dosage)
Neomycin (dosage)
Tyrothricin, (dosage)
Erythromycin, dosage (including Ilotycin, Erythrocin, etc.)

Sulfonamides, (dosage)
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1O-EC-541·03.24
10-EC·541-03.26
10-EC-541-03.28
10-EC-541-03.30

1O-EC-541-04.06

1O-EC-541-09.04
1O-EC-541-09.09
1C-EC-541-09.13
1O-EC-S41-09.18

1O-EC-541-09.23
1O-EC-541-09.27
1O-EC-541-09.31
1O-EC-541-09.33

10-EC-541-09.39
10-EC-629-02.00

10-EC-699-23.00

1O-SEC-541-09.24
1O-SEC·841·19.08

10-NEP·651·0 1.04

SuIfonamides with antibiotic compounds (dosage)
Sulfonamide compounds, n.e.s. (dosage)
Antibiotic compounds, n.e,s, (dosage)
Other antibiotics, n.e.s. ( dosage) except compounds or

mixtures
Alkaloids of cinchona bark (dosage)
Veterinary medicine for eradication of pest
Analgesics and antipyretics (dosage)

Alkaloids and glucosides (dosage)
Hexylresorcinol products and quaternary ammoruum com-

pounds (dosage)
Coagulants (dosage)
PVP (Polyvinylpyrrolidone) solution
Sterile absorbent cotton
Cotton specialties, sterile or non-sterile (includes cotton­

tipped applicators, cotton pellets, non-absorbent cotton,

etc.)
Other medicinal and pharmaceutical products, n.e.s.
Hygienic, medical and surgical articles of rubber (ice caps,

nipples, rubber tubings, druggist rubber, medicine drop­
pers, hot water bags, sundries)

Hygienic, medical and surgical articles of metal, whether
enamelled or not (bed pans, urinals, irrigators, instru­
ment and catheter trays, pus and solution basins, infant
baths, etc.)

Saccharine (tablets or compounds)
Abdominal belts, elastic abdominal supporters, elastic

stockings for varicose veins, sacrailliac supporters and
similar articles (braces, supporters, etc.)

Catgut, silk

IMPORT DEPARTMENT

MEMORANDUM TO AUTHORIZED AGENT BANKS NO. 1233

Pursuant to Monetary Board Resolution No. 724, adopted at its meet­
ing held on May 22, 1959, Agent Banks are hereby authorized, as an excep­

tion to the provisions of MAAB No. 1115, to allow qualified importers who
are members of the Philippine Book Dealers Association, enumerated in the

attached list, to import from countries other than the United States, up to the
amount of $500.00 per applicant per month, books and other media materials
that are embraced under the following commodity classifications:
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DC-892-01.01
DC-892-01-02
DC-892-03.00

"College and high school textbooks"
"Technical and scientific books and journals"
"Music: printed, engraved or in manuscript, unbound
or bound"

Applications of other book dealers who are non-members of the Philip­
pine Book Dealers Association shall be referred to the Import Department,
Central Bank, for prior screening pursuant to the provisions of MAAB No.
1115.

For the purpose of keeping an accounting of funds available therefor,
Agent Banks are hereby requested to submit to the Importers Division, Im­
port Department, a separate weekly report on letters of credit opened and /
or remittances effected under the provisions of this memorandum, as per
CB Form No. 7-A

(SGD.) VIRGINIA YAFTINCHAY
Special Assistant to the Governor

End: As stated.
June 4, 1959

THE PHILIPPINE BOOK DEALERS ASSOCIATION

1. Alemars Filipino

2. Bookmark, Inc. . __ _. Filipino

3. Educational Book Store __ Filipino

4.

5.

Goodwill Trading Co., Inc.

Fatima Religious Supply & Book Store .. __ .. __ ..

Filipino

Filipino

6. Lawyers Cooperative Publishing American

7. Manalili Book Store _ __ __ . Filipino

8. Miranda Book Store .. _ _ _. _.. __ . Filipino

11. Pasicolan Book Store ., _ _ _ _ Filipino

12. Philippine Education Company. . . . . . . . . . . . . . . . .. American

13. Popular Book Store _ __ .. Filipino

14. Rex Book Store _ __ __ .. Filipino

9.

10.

15.

Modern Book Store

National Book Store

Vasquez Bros. & Co., Inc.
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IMPORT DEPARTMENT

MEMORANDUM TO AUTHORIZED AGENT BANKS NO. 1234

In line with Resolution No. 418, adopted by the Monetary Board at its
meeting held on March 24, 1959, Filipino Importers recorded engaged in
Line 46 - "Sporting Goods & Athletic Equipment", are hereby authorized to
utilize their 2nd quarter, 1959 EP quotas for the importation of athletic sup­
plies and equipment, which are classified in the NEe category and are not
manufactured locally.

The foregoing shall take effect immediately and is an exception to
the provisions of Memorandum to Authorized Agent Banks No. 949, dated
July 3, 1957.

(SGD.) VIRGINIA YAFTINCHAY
Special Assistant to the Governor

June 9, 1959

--~-oOo,----

IMPORT DEPARTMENT

MEMORANDUM TO AUTHORIZED AGE'NT BANKS NO. 1235

Filipino Flour Importers and Producers who in 1954 enjoyed quota
allocations for wheat flour prior to its decontrol, are urged to submit their
applications for price confirmation of firm offers for the importation of de­
controlled wheat flour on or before June 15, 1959, together with all the re­
quirements called for under Memorandum to Authorized Agent Banks No.
1225, dated May 27, 1959.

Those who fail to submit their applications on or before June 15, 1959,
together with all the requirements imposed under MAAB No. 1225, shall lose
whatever privilege they may be entitled to thereunder.

Please advise your clients and be guided accordingly.

(SGD.) VIRGINIA YAFTINCHAY
Special Assistant to the Governor

June 9, 1959
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IMPORT DEPARTMENT

MEMORANDUM TO AUTHORIZED AGENT BANKS NO. 1243

Please be advised that importers and producers may utilize their first
semester (1st and 2nd quarters) 1959 regular quota allocations up to and in­
cluding June 30, 1959.

Applications to open letters of credit and! or requests to remit by MIT,
T IT, or DID in payment for imports against first semester regular quota

"'flllocations must be received by Agent Banks not later than 5: 00 o'clock
P.M. on June 30, 1959. Such applications, which should be supported by all
documents required by the regulations in each case, should be stamped with
the date and time they are received, duly acknowledged by a responsible
official of the bank.

Agent Banks are hereby authorized to permit:

a) Utilization within thirty (30) days from receipt of advice of non­
recurring and non-shiftable quotas granted by the Central Bank to
importers and producers in June, 1959; and

b) Utilization within thirty (30) days from receipt of advice of ac­
tion taken by the Central Bank on requests for switching of first
semester quota allocations which were received by the Central Bank
on or before June 30, 1959:

The provisions of this memorandum shall be subject to existing Cen­
tral Bank rules and regulations and those that may be issued by the Monetary
Board from time to time.

(SGD.) VIRGINIA YAPTINCHAY
Special Assistant to the Governor

June 29, 1959

----000·..·-----

IMPORT DEPARTMENT

MEMORANDUM TO AUTHORIZED AGENT BANKS NO. 1251

Pursuant to a resolution adopted by the Monetary Board at its meet­
ing held on May 21, 1959 reclassifying shoe supplies under Line 45 of the
Central Bank "Lines of Business Code and List of Commodity Imports Un­
der Each Line of Business" to the "UI" category, the following commodities
are hereby reclassified to the "UI" category in the Central Bank Statistical
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and sheetings (excludes manufactured

NEP 629-09.13

EP 641-07.00

SEP 611-01.02

SEP 611-01.03

EP 655-04.11
NEP 655-05.09
SEP 699-97.05
EP 699-29.22

- Plastic sheets
products)

EP 599-01.02 - Plastic soling and heeling

EP 599-04.07 Blacking and leather dressing (excluding paste and
powder for cleaning, polishing and preserving
leather, i.e., shoe polish and shoe dyes, etc.)

Patent leather
Sale leather (shoulders, heads, bends, sides and

butts), excluding belly leather already detached
from finished leather

SEP 611-01.04 - Other upper leathers, n.e.s,

SEP 611-01.05 ~ Welting leather

NEP 611-01.08 - Harness leather
SEP 611-01.09 - Other leather unmanufactured, n.e.s, (including scrap

leather, all types)
SEP 621-01.02 - Rubber sheeting and soling, n.e.s, (except rubber

sheeting and soling for use on conventional shoes)

EP 621-01.05 - Rubber cement
NEP 629-09.12 Rubber heels, n.e.s. (except men's heels with sizes

ranging from 25 to 32)

Rubber sales (excluding rubber sales for slippers)

Paper materials, coated, impregnated, rubberized or
vulcanized, other than bituminized or asphalted

SEP 651-03.01 - Cotton thread unbleached, not mercerized

EC 651-04.01 - Cotton thread, bleached, dyed or mercerized

EP 651-09.01 - Jute thread

SEP 651-09.09 - Yarn and thread, other fibers, n.e.s.

NEP 653-05.09 - Nylon mesh

SEP 655-04.02 - Cotton duck and /Or canvas, rubberized or not, n.e.s.
SEP 655-04.03 Rubberized cotton fabrics
SEP 65504.09 - Rubberized, coated and impregnated fabrics, n.e.s.

(Including textile fabrics with preparations of cel­
lulose derivatives or other artificial plastic ma­

terials)
Flax duck and/or canvas

- Elastic fabrics, n.e.s,

- Tacks of iron and steel
_. Buckles and buckle clasps, base metal, for clothing,

footwear, travel goods and wrist watches
SEP 699-29.28 - Eyelet, shoes and clothing

Classification of Commodities (Revised December 1, 1958), effective imme­
diately:

EP 599-01.01
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SEP 899-99.32 - Shoe findings of all materials, n.e.s. (shoe counters,
shoe shanks, shoe ornaments, etc.)

In line with the above, all foreign exchange allocations of Importers
listed under line 45 are hereby cancelled and reverted to the Central Bank.

Please be guided accordingly.

(SGD.) VIRGINIA YAFTINCHAY
Special Assistant to the Governor

July 13~, 1959

----000-----

IMPORT DEPARTMENT

MEMORANDUM TO AUTHORIZED AGENT BANKS NO. 1253

With reference to the use of Philippine Flag Vessels as provided for
In Foreign Service Circular No. 765, we quote hereunder pertinent portions
of the Second Indorsement of the Honorable, the Secretary of Foreign Affairs.
dated June 4, 1959:

"In order to ensure respect for and compliance with the Cabi­
net policy on the use of Philippine flag vessels as embodied in For­
eign Service Circular No. 765, it is desired to suggest the inclusion,
if possible, of an appropriate provision in letters of credit in all pro­
per cases, which may be read, for instance, as follows: "Shipment
to be made on Philippine flag vessels in accordance with the Ca­
binet policy as embodied in Foreign Service Circular No. 765."
Please be guided accordingly.

(SGD.) VIRGINIA YAFTINCHAY
Special Assistant to the Governor

July 13, 1959

---~-oOo·_·-·~--~

IMPORT DEPARTMENT

MEMORANDUM TO AUTHORIZED AGENT BANKS NO. 1254

In connection with barter permit, issued by the No-Dollar Import Of­
fice prior to the repeal of Republic Act No. 1410, Agent Banks are hereby
requested to submit to this Office the following data on valid and still out­
standing permits on hand:

1. N arne of barter licensee
2. Barter Permit number
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3. Date issued
4. Expiry date and extensions, if any
5. Value of permit (including subsequent increases, if any)
6. Total amount of export negotiations
7. Letters of credit opened against export negotiations as of date of

report.

Authorized Agent Banks are enjoined to submit the data requested
above immediately.

(SGD.) VIRGINIA YAPTINCHAY
Special Assistant to the Governor

July 16, 1959

~------<oO(}-------

IMPORT DEPARTMENT

MEMORANDUM TO AUTHORIZED AGENT BANKS NO. 1255

Pursuant to Resolution No. 860 dated June 26, 1959, of the Monetary
Board, the following criteria shall serve as bases for qualification to import
decontrolled mosquito coils (DC-599~2.08), to wit:

1) The applicant must be 100 % Filipino. For purpose of
classifying the nationality of the corporation or partnership, the
paid-up capital contribution as of January 5, 1959 shall be used as
a basis; that this nationality control must be maintained for the
continued enjoyment of the privilege.

2) The applicant must be the exclusive distributor of a for­
eign manufacturer of mosquito coils. The contract between the ap­
plicant and the foreign manufacturer must be duly authenticated by
the nearest Philippine Consulate or foreign affairs establishment.
The Authentication shall contain certification as to the identity and
standing of the manufacturer.

3) The applicant must have a retail store, duly licensed to engage
in retail, whose financial position is sufficient to COver the proposed
importation.

(SOD.) VIRGINIA YAPTINCHAY
Special Assistant to the Governor

July 22, 1959
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IMPORT DEPARTMENT

MEMORANDUM TO AUTHORIZED AGENT BANKS NO. 1256

Effective immediately, Agent Banks are hereby instructed to refer to the
Central Bank all applications for amendment of Letters of Credit opened
and/or confirmation letters covering importation of decontrolled items, where­
in the following changes are involved;

1. Unit price
2. Local indentor and/or foreign supplier
3. Country of origin
4. Commodity
5. Quantity and / or value of importation

All memoranda inconsistent herewith are hereby revoked.
Please be guided accordingly.

(SGD.) VIRGINIA YAPTINCHAY
Special Assistant to the Governor

July 22, 1959

---. -000----.-

MEMORANDUM TO AUTHORIZED AGENT BANKS NO. 1257

Please be advised that, effective immediately, no extension or renewal of
letters of credit shall be made nor allowed by any authorized agent bank
without the prior approval of the Central Bank.

(SGD.) ANDRES V. CASTILLO
Deputy Governor

July 22, i959

MEMORANDUM TO AUTHORIZED AGENT BANKS NO. 1258

Further to our Memorandum to Authorized Agent Banks No. 1251
dated July 13, 1959 on the reclassification of shoe supplies to the "UI" ca­
tegory in the Central Bank Statistical Classification of Commodities (Re­
vised December 1, 1958), Agent Banks are hereby advised that producer­
quotaholders may be allowed to utilized their quota allocations for shoe sup­
plies under the said "UI" category.

Please be guided accordingly.

(SGD.) VIRGINIA YAPTINCHAY
Special Assistant to the Governor

July 3D, 1959
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IMPORT DEPARTMENT

AMENDMENTS TO THE STATISTICAL CLASSIFICATION
OF COMMODITIES (REVISED DECEMBER 1, 1958),

IMPLEMENTING CIRCULAR NO. 44

(Release No. 369)

August 3, 1959

For Amendment:

Construction and other industrial machinery

a) SEP 716·11.05 - Sewing machine stands and parts (complete
or in knocked down condition) No.

to read:

VI 716-11.05

b) EP 716-11.01

to read:

Sewing machine stands and parts (complete
or in knocked down condition), of all
materials No.

Household sewing machines No.

UI 716·11.01 - Household sewing machines

The amendments indicated above shall take effect immediately.

No.

(SGD.) VIRGINIA YAPTINCHAY
Special Assistant to the ,Governor

-----000----

• IMPORT DEPARTMENT

MEMORANDUM TO AUTHORIZED AGENT BANKS NO. 1259

Pursuant to a resolution adopted by the Import-Export Committee at its
meeting held on July 22, 1959, the following amendments to the Central Bank
Statistical Classification of Commodities (Revised December 1, 1958) imple­
menting Central Bank Circular No. 44, shall take effect immediately:
For Amendment:

Construction and other industrial machinery
----_._.__ ,-_ _----"--_._.. . -

SEP 716-11.05 - Sewing machine stands and parts (complete or in
knocked down condition)
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to read:

UI 716-11.05 -Sewing machine stands and parts (complete or in
knocked down condition), of all materials

EP 716-11.01 - Household sewing machines

to read:

UI 716-11.01-Household sewing machines

Manufacturers of sewing machines may be allowed to switch their quotas
to Sewing machine stands and parts (complete or in knocked down condi­
tion), subject to the prior approval of the Import-Export Committee.

Please be guided accordingly.

(SGD.) VIRGINIA YAPTINCHAY
Special Assistant to the Governor

August 3, 1959

----000------

,IMPORT DEPARTMENT

MEMORANDUM TO AUTHORIZED AGENT BANKS NO. 1260

With a view to expediting the processing of applications for confirmation
of price quotations of their proposed importation, please require all your
important clients of decontrolled items to submit to this Office, as soon as
possible, their financial statements as of December 31, 1958, and/or those as
of June, 1959, whichever is available, if they have not as yet submitted the
same.

Please be guided accordingly.

(SGD.) VIRGINIA YAPTINCHAY
Special Assistant to the Governor

August 4, 1959

.. IMPORT DEPARTMENT

MEMORANDUM TO AUTHORIZED AGENT BANKS NO. 1261

In order to facilitate accounting of LICs opened, Agent Banks are here­
by advised that hereafter all applications for letters of credit and Supple­
ments to Applications for Commercial Letters of Credit (Form No.7-A, Re­
vised) required to be submitted to this Office should clearly indicate the
corresponding quota allocations against which letters of credit so opened are
chargeable, as 3rd quarter 1959 regular quota. 3rd quarter 1959 non-recurring
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quota, 4th quarter 1959 advance quota utilization, etc., stating relative refer­
ence number and date of Central Bank letter (Column No. 10 of the said
Form) and the respective expiry dates of said letters of credit.

Please advise your clients accordingly.

(SGD.) VIRGINIA YAPTINCHAY
Special Assistant to the Governor

August 11, 195q

----000'-----

IMPORT DEPARTMENT

\MEMORANDUM TO AUTHORIZED AGENT BANKS NO. 1262

SUBJECT: Importation of Raw Cotton under Section 402 of the
Mutual Security Act of 1954

Please be advised that the Central Bank of the Philippines received
five (5) ICA Procurement Authorizations in the total amount of $690,104.00
for the importation of raw cotton, described as follows:

1. Authorization No.
Authorization Value
Commodity Code No.
Contracting Period-From

Ending
Delivery period -From

Ending
U.S. Banking Institution

favored with ICA Let­
ter of Commitment No.
92-1234

Area of Source

2. Authorization No.
Authorization Value
Commodity Code No.
Contracting Period-From

Ending
Delivery Period -Frorn

Ending
U.S. Banking Institution

favored with ICA Let­
ter of Commitment No.
92-1236
Area of Source

92-1701-00-502~9160

$217,185.00
1701
June 5, 1959
September 30, 1959
August 1, 1959
October 31, 1959

Bank of America
New York 15, New York, U.S.A.
United States

92-1701-00-900-9161
$36,955.00
1701
June 5, 1959
September 30, 1959
August 1, 1959
October 31, 1959

Bank of America
New York 15, New York, U.S.A.
United States
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3. Authorization No.
Authonzation Value
Contracting Period-From

Ending
Delivery Period -From

Ending
Commodity Code No.
Ll.S. Banking Institution

favored with ICA Let-
ter of Commitment No.
92-1235
Area of" Source

4. Authorization No.
Authorization Value
Commodity Code No.
Contracting Period-From

Ending
Delivery Period -From

Ending
U.S. Banking Institution

favored with ICA Let­
ter of Commitment No.
492-1245

Area of Source

5. Authorization No.
Authorization Value
Commodity Code No.
Contracting Period-From

Ending
Delivery Period -From

Ending
U.S. Banking Institution

favored with ICA Let­
ter of Commitment No.
492-1246

Area of Source

92·1701-00-900-9162
$123,964.00
June 5, 1959
September 30, 1959
August 1, 1959
October 31, 1959
1701

Morgan Guaranty Trust Company
New York 15, New York, U.S.A.
United States

492-1701-00-828-9163
$227,000.00
1701
July 1, 1959
October 31, 1959
August 1, 1959
December 31, 1959

Bank of America, N.T. & S.A.
San Francisco, California, U.S.A.
United States

492-1701-00-502-9164
$85,000.00
1701
July 1, 1959
November 30, 1959
August 1, 1959
December 31, 1959

Bank of America, N.T. & S.A.
San Francisco, California, U.S.A.
United States

All applications for sub-authorization accompanied by the corresponding
firm offer (s ) and assurance of peso payment shall be submitted to this Of­
fice, subject to the provisions of ICA Regulation No.1, as amended, and the
conditions set forth in the procurement authorizations:

Copies of letters of credit opened under these procurement authorizations
should be furnished this Office immediately after opening thereof.
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Please advise your clients to indicate in their Invitations to Bid the
authorization number and include therein the following statement:

"Offers of equal type are not acceptable. However, this does not
preclude suppliers offering Form "A" certification against type which
must show grade and staple length according to U.S. standards."

(SGD.) VIRGINIA YAPTINCHAY
Special Assistant to the Governor

August 12, 1959

----000----

-..MEMORANDUM TO AUTHORIZED AGENT BANKS NO. 2
(Implementing Circular No. 95)

Authorized Agent Banks are hereby informed that In its Resolution No.
1065 dated July 31, 1959, the Monetary Board decided that purchases by
nonresidents of gold bulliori in the free market with blocked peso funds and
the resale of the refined gold to the Central Bank under the provisions of
Central Bank Circular No. 73, as amended, 'do not come within the purview
of the provisions of Republic Act No. 2609 so as to authorize the Central
Bank to collect the foreign exchange margin on such transactions.

Authorized Agents are requested to transmit this decision of the Mone­
tary Board to all their clients.

(SGD.) ANDRES V. CASTILLO
Deputy Governor

August 12, 1959

---~oOOf-----

Office of the Deputy Governor

·MEMORANDUM TO AUTHORIZED AGENT BANKS

Letters of Credit issued, approved and outstanding on or before July 16,
1959 may be extended by the Authorized Agent Banks without referring the
same to the Central Bank if there is absolutely no chanje in its ori~inal terms
or conditions, otherwise such extensions will have to be approved first by the
Central Bank.

(SGD.) ANDRES V. CASTILLO
Deputy Governor

August 17, 1959
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IMPORT DEPARTMENT

MEMORANDUM TO AUTHORIZED AGENT BANKS NO. 1263

In view of numerous requests received by this Office from Importers
for extension of time for the submission of the accomplished updated In­
formation Sheet for Importers (CBP-ID Form No. 22), Agent Banks are
hereby advised that the deadline for filing the same is extended up to Septem­
ber 15, 1959, and that no more extension shall be granted thereafter.

Please advise your clients accordingly.

(SGD.) VIRGINIA YAPTINCHAY
Special Assistant to the Governor

August 26, 1959

----,000>------

IMPORT DEPARTMENT

MEMORANDUM TO AUTHORIZEp AGENT BANKS NO. 1264

In connection with page 5, No.3 (b) of the updated Information Sheet
for Importers (CBF-ID Form No. 22), attached please find the Schedule II
therein indicated, to be accomplished by quota-holding corporations.

Please advise your clients and furnish them with four (4) copies each
of the same.

(SGD.) VIRGINIA YAPTINCHAY
Special Assistant to the Governor

Attached: As stated.
August 26, 1959

----000'----

IMPORT DEPARTMENT

MEMORANDUM TO AUTHORIZED AGENT BANKS NO. 1265

Re: Closing of Procurement Authorizations Under Section 402,
Mutual Security Act of 1954

For the proper determination of the final amounts paid under the Letters
of Commitment issued in favor of U.S. Banking Institutions, please furnish
this Department with a complete statement showing total negotiations against
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the sub-authorizations issued under the following expired procurement author­
izations:

No. 92-1701-00-RI-9151
No. 92-0903-00-RI-9152
No. 92-0903-00-RI-9153
No. 92-1701-00-RI-9156
No. 92-1701-00-RI-9157
No. 92-1701-00-RI-9158

Your immediate compliance will be highly appreciated.

(SGO.) VIRGINIA YAPTINCHAY
Special Assistant to the Governor

August 26, 1959

----000>-----

IMPORT DEPARTMENT

• MEMORANDUM TO AUTHORIZED AGENT BANKS NO. 1266

In the issuance of amended release certificates, Agent Banks are request­
ed to see to it that the original set to be amended is surrendered and marked
"Cancelled" before another set is issued in its stead.

Please be guided accordingly.

(SGD.) VIRGINIA YAPTINCHAY
Special Assistant to the Governor

August 28, 1959

----<000>-----

MEMORANDUM TO AUTHORIZED AGENT BANKS NO.3
" (Implementing Central Bank Circular No. 95)

Effective immediately, all certificates of exemption from payment of
\

the 25 ~!v foreign exchange margin on sales of foreign exchange, under the
provisions of Central Bank Circular No. 95, implementing Republic Act No.
2609, shall be signed by Mr. Natalio M. Balboa, Special Assistant to the
Governor, as Chairman, Exemption Committee.

These certificates of exemption shall be countersigned by the Auditor of
the Central Bank or his duly authorized representative.

(SGD.) ANDRES V. CASTILLO
Deputy Governor

September 4, 1959
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IMPORT DEPARTMENT

MEMORANDUM TO AUTHORIZED AGENT BANKS NO. 1273
""..

Further to Memorandum to Authorized Agent Banks No. 1258 dated
July 30, 1959 on the utilization by producer-quotaholders of their quota al­
locations for "shoe supplies" under the "UI" category, Agent Banks are hereby
authorized to give due course to corresponding applications for letters of cre­
dit of their producer-clients without previously submitting said applications
to the Import Department.

Please be guided accordingly.

(SGD.) VIRGINIA YAPTINCHAY
Special Assistant to the Governor

"September 21, 1959

----,000------

IMPORT DEPARTMENT
MEMORANDUM TO AUTHORIZED AGENT BANKS NO. 1274

In view of the numerous requests received by this Department for ex­
tension of time within which to file the Updated Information Sheet for Im­
porters (CBP Form No. 22 ),-tlue to the failure of their respective accountants
to furnish the data called for therein, please advise your clients who were
unable to meet the September 15, 1959, deadline that the same has been
re-extended to September 30, 1959; and that thereafter, no request for further
extension will be entertained.

(SGD.) VIRGINIA YAPTINCHAY
Special ABsiBtant to the Governor

~ September 22, 1959

-----000------

IMPORT DEPARTMENT

MEMORANDUM TO AUTHORIZED AGENT BANKS NO. 1275

SUBJECT: Importation of Pulp, Paper and Paper Products (Ex­
cept Newsprint) under Section 402, Mutual Security
Act of 1954.

Please be advised that the Central Bank of the Philippines received
an ICA Procurement Authorization in the amount of $400,000.00 for the im­
portation of pulp, paper and paper products (except newsprint), described

as follows:
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Authorization No.
Commodity Code No.
Contracting Period From

Ending
Delivery Period From

Ending
U.S. Banking Institution

favored with ICA Letter
of Commitment #492-1237

Area of Source

492-591-828-9201
591
june 8, 1959
january 31, 1960
june 8, 1959
May 31, 1960
Bank of America, New York 15,

New York

World-Wide

All applications for sub-authorization accompanied by the assurance of
peso payment and corresponding firm-offers shall be submitted to this Office,
subject to the provisions of ICA Regulation No. 1 as amended and the con­
ditions set forth in the procurement authorization, copy attached.

Please furnish the Foreign Aid and Guaranty Division with copies of
letters of credit opened under this procurement authorization immediately
after opening thereof.

(SGD.) VtRGINIA YAPTINCHAY
Special Assistant to the Governor

._ September 22, 1959

----000-----

IMPORT DEPARTMENT

MEMORANDUM TO AUTHORIZED AGENT BANKS NO. 1276

Further to our Memorandum to Authorized Agent Banks No. 1234,\ ---

dated june 9, 1959, Agent Banks are hereby advised thatvthe authority grant-
ed to Filipino Importers recorded engaged in Line 46 - "Sporting Goods &
Athletic Equipment", to utilize their 2nd quarter 1959 EP quotas for the
importation of athletic supplies and equipment,iwhich are classified in the
NEC category and are not manufactured locally, shall be considered recur­
ring in nature, pursuant to the action taken by the Import-Export Commit­
tee at its meeting held on September 21, 1959.

The foregoing shall take effect immediately and is an exception to the
provisions of Memorandum to Authorized Agent Banks No. 949, dated july
3, 1957.

(SGD.) VIRGINIA YAPTINCHAY
Special Assistant to the Governor

September 28, 1959
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IMPORT DEPARTMENT

. MEMORANDUM TO AUTHORIZED AGENT BANKS NO. 1277

Unused third quarter quota allocations of importers and/or producers
may be utilized in the fourth quarter of 1959.

Please be guided accordingly.

(SGD.) VIRGINIA YAPTINCHAY
Special Assistant to the Governor

September 30, 1959

----000----

IMPORT DEPARTMENT

_MEMORANDUM TO AUTHORIZED AGENT BANKS NO. 1279

SUBJECT; Tax Clearance

Memorandum to Authorized Agent Banks No. 1096 dated April 23,
1958 is hereby amended to read as follows;

Further to Memorandum to Authorized Agent Banks~o. 971,
dated July 24, 1957, Agent Banks are hereby advised that the local
tax clearance required before quotaholders are allowed to open let­
ters of credit for their import refers to tax clearances obtained from

-·-·-1

the City or Municipal Treasurer where their factories are located
in the case of producers, and where they conduct or operate their
business, in the case of importers. However, in cases of importers
and producers who are tax-exempt, the presentation of a certificate
from the Bureau of Internal Revenue certifying that they are

exempt from national and local taxes is sufficient compliance hereof.

Please be guided accordingly.

(SGD.) VIRGINIA YAPTINCHAY
Special Assistant to the Governor

October 5, 1959
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IMPORT DEPARTMENT

MEMORANDUM TO AUTHORIZED AGENT BANKS NO. 1280

\
'~Any importation against price confirmations of firm offers for wrccn-

trolled wheat flour, for the 4th quarter of 1959 [(Ref. No. 1-59~F-(4)], Ishall
be in accordance with the following schedule:

One-half (1/2) to be shipped on or before November 15,
1959; and

One-half (1/2) to be shipped after November 15, 1959.

The foregoing schedule shall not apply in the case of those Importers
and Producers who have been authorized to import 400 bags (50 lbs.) or
less in the 4th quarter of 1959.

Please be guided accordingly.

(SGD.) VIRGINIA YAPTINCHAY
Special Assistant to the Governor

October 8, 1959

-----<0001----

IMPORT DEPARTMENT

\,. MEMORANDUM TO AUTHORIZED AGENT BANKS NO. 1281

Please be informed that ICA Washington has revoked the unsub-au­
thorized portions of the~Jollowi:Dg Procurement Authorizations:

I'A No. 8: Value

Un.ub­
authorized

Balance Commodity MAAIl Ref. Nu.

None
No. 1275 dated
Sept. 22, 1959

$264,465.00
$400,000.00

Raw Hides
Pulp, Paper &

Paper Products
(Except Newsprint)

In view thereof, kindly advise your clients that until further notice no
more applications for sub-authorization under above-mentioned Procurement
Authorization will be entertained by this Office.

PA 9159- $700,000
PA 9201- $400,000

(SGD.) VIRGINIA YAPTINCHAY
Special Assistant to the Governor

October 9, 1959
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IMPORT DEPARTMENT

MEMORANDUM TO AUTHORIZED AGENT BANKS NO. 1282

Pursuant to a resolution adopted by the Import-Export Committee at its
meeting held on September 23, 1959, the following amendments to the Cen­
tral Bank Statistical Classification of Commodities (Revised December 1.
1958) shall take effect immediately.

For ReclassificationS

Miscellaneous chemical materials and
products

UI 599-01.02
UI 599-04.07

to read:

Plastic soling and heeling
Blacking and leather dressing (excluding

paste and powder for cleaning, polish­
ing and preserving leather, i.e., shoe po­
lish and shoe dyes, etc.)

Kilo

Kilo

EP 599-01.02 - Plastic soling and heeling Kilo
EP 599-04.07 - Blacking and leather dressing (excluding

paste and powder for cleaning, polish-
ing and preserving leather, i e., shoe po-
lish and shoe dyes, etc.) Kilo

Rubber fabricated materials (e.g. pastes,
plates, sheets, rods, threads, and tubes of
rubber)

UI 621-01.02 - Rubber sheeting and soling, n.e.s.
(except rubber sheeting and soling for
use on conventional shoes)

UI 621-01.05 Rubber cement

to reed:

SEP 621-01.02 Rubber sheeting and soling, n.e.s, (except
rubber sheeting and soling for use on
conventional shoes)

EP 621-01.05 - Rubber cement

Rubber manufactured articles, n.e.s.
---_ ------ -"-'--

Kilo
Liter

Kilo
Liter

UI 629-09.12 Rubber heels, n.e.s, (except men's heels
with sizes ranging from 25 to 32)
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UI 629-09.13

to read:

Rubber sales (excluding rubber sales for
slippers) Pairs

NEP 629-09.13 - Rubber heels, n.e.s, (except men's heels
with sizes ranging from 25 to 32)

NEP 629-09.13 Rubber sales (excluding rubber soles for
slippers)

Paper and paper board

Pairs

Pairs

UI 641-07.00 - Paper materials, coated, impregnated, rub­
berized or vulcanized, other than bitumi-
nized or asp halted Kilo

to read:

EP 641-07.00 Paper materials, coated, impregnated, rub­
berized or vulcanized, other than bitumi­
nized or asphalted

Textile yarn and thread

Kilo

UI 651-09.01 - Jute thread

UI 651-09.09 - Yarn and thread, other fibers, n.e.s,

to read:

EP 651-09.01 - Jute thread

SEP 651-09.09 Yarn and thread, other fibers, n.e.s.

Other textile fabrics of standard type
(not including narrow and special fabrics)

Kilo

Kilo

Kilo

Kilo

UI 653-05.09

to read:

Nylon mesh Kilo

NEP 653-05.09 - Nylon mesh

Special textile fabrics and related products

Kilo

UI 655-04.02

UI 655-04.03

UI 655-04.11

UI 655-05.09

- Cotton duck and/or canvas, rubberized or
not, n.as,

- Rubberized cotton fabrics

Flax duck and/or canvas

Elastic fabrics, n.e.s, (elastic braid, uncut
webbing, etc.)
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to read:

SEP 655-04.02

SEP 655-04.03
EP 655-04.11

NEP 655-05.09

Cotton duck and/or canvas, rubberized or
not, n.e.s.

Rubberized cotton fabrics
- Flax duck and/or canvas

Elastic fabrics, n.e.s, (elastic braid, uncut
webbing, etc.)

Manufacture of metals, n.e.s.

Kilo
Kilo
Kilo

Kilo

VI 699·07.05 - Tacks, of iron and steel Kilo
to read:

SEP 699-07.05 Tacks, of iron and steel

Manufacture of iron and steel and other
base metals

Kilo

VI 699-29.22 - Buckles and buckle clasps, base metal, for
clothing, footwear, travel goods and wrist
watches

VI 699-29.28 Eyelet, shoes and clothing

to read:

Kilo
Kilo

EP 699-29.22 Buckles and buckle clasps, base metal, for
clothing, footwear, travel goods and wrist
watches Kilo

SEP 699-29.28 - Eyelet, shoes and clothing Kilo

Manufactured articles, n.e.s,

VI 899-99.32 - Shoe findings of all materials, n.e.s. (shoe
counters, shoes shanks, shoe ornaments,
etc.) No.

to read:

SEP 899-99.32

For cA.mendment:

Shoe findings of all materials, n.e.s. (shoe
counters, shoe shanks, shoe ornaments,

etc.)

Textile yarn and thread
-------,- -- ,-,.-,.----

No.

UI 651-04.01 - Cotton thread, dyed or mercerized
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to read:

UI 651-04.01

For Inclusion:

Cotton thread. bleached, dyed or mercer­
ized, n.e.s. (excluding types specified in
Code Nos. EC 651-04.04/05)

Textile yarn and thread

Kilo

EC 651-04.01 - Machine embroidery threads, dyed and
made from a single yarn count finer
than 40's of Egypitian type cotton; each
cone or spool not exceeding 500 yards Kilo

EC 6S1·04.05 - Hand embroidery threads made from Egyp­
tian type cotton, boilfast and in skein
or ball form, not exceeding 100 yards
each skein or 10 grams on each ball Kilo

Accordingly, the commodities mentioned above may now be imported by
producers and by importers under whose lines of business said commodities
were formerly listed as importable, except those recorded engaged in Line 45
- "Shoe Supplies."

(SGD.) VIRGINIA YAPTINCHAY
Special Assistant to the Governor

October 12, 1959

---~oO~--

CENTRAL BANK OF THE PHILIPPINES
Manila

MEMORANDUM TO AUTHORIZED AGENTS
I

Effective January 1, 1960, the remittable portion of salaries earned by for­
eign technicians or by alien staffmembers of firms doing business in the Phil­
ippines shall be reduced by 50%; ,provided that the amount remittable by any
such foreign technician or alien staffmember who is already enjoying the pri­
vilege shall not be reduced to an amount less than $250.00 a month; provided
further, that where the amount remittable at present by any foreign technician
or alien staffmember is less than $250.00 a month, nothing as provided herein
shall be construed as an authority to increase such monthly remittances; and
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provided finally, that the above policy shall not apply to contracts with indivi­
dual technicans approved by the Monetary Board.

This memorandum is being issued for the information and guidance of all
concerned.

(SGD.) ANDRES V. CASTILLO
Acting Governor

- October 12, 1959

----,000>------

MEMORANDUM TO AUTHORIZED AGENT BANKS

Pursuant to a decision of the Monetary Board at its meeting held on De­
cember 26, 1958, in clarification of Memorandum to Authorized Agent Banks
dated December 10, 1958, paragraph 3 of Circular No. 79, dated December
9, 1957, ishl:!reby amended in the sense that letters of credit may be allowed
to be opened for the importation through barter of non-essential consumer items;
provided, however, that a cash marginal deposit of 100% shall be required
therefor.

Please be guided accordingly.

(SGD.) ANDRES V. CASTILLO
Deputy Governor

January 8, 1959...
---000'----

IMPORT DEPARTMENT

AMENDMENT TO THE STATISTICAL CLASSIFICATION
OF COMMODITIES (REVISED DECEMBER 1, 1958),

IMPLEMENTING CIRCULAR NO. 44

(Release No. 328)

January 5, 1959

For Inclusion:

Crude minerals, excluding coal, petroleum,
fe!tilizer.m~terials_~I1dpreciousstones

SEP 272-02.03 Testing sand (includes Ottawa sand) Kilo
The amendment indicated above shall take effect immediately.

(SOD.) VIRGINIA YAPTINCHAY
Special Assistant to the Governor
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IMPORT DEPARTMENT

AMENDMENTS TO THE STATISTICAL CLASSIFICATION
OF COMMODITIES (REVISED DECEMBER 1, 1958),

IMPLEMENTING CIRCULAR NO. 44

(Release No. 329)

January 5, 1959

For Amendment:

Iron and steel

EP 681-06.00

to read:

EP 681-06.00

For Inclusion:

Hoop or strip of iron or steel, coated or
not (includes calendar slides)

Hoop or strip of iron or steel, coated or
not (excluding calendar slides)

Manufactured articles, D.e.S.
____•••• ,om. _

Kilo

Kilo

UI 899-99.33 Calendar slides, of all materials Kilo
The amendments indicated above shall take effect immediately.

(SGD.) VIRGINIA YAPTINCHAY
Special Assistant to the Governor

---<000>-----

IMPORT DEPARTMENT

AMENDMENTS TO THE STATISTICAL CLASSIFICATION
OF COMMODITIES (REVISED DECEMBER 1, 1958),

IMPLEMENTING CIRCULAR NO. 44

(Release No. 330)

January 5, 1959

For Amendment:
_._-----~._.--,---

Crude minerals, excluding coal, petroleum,
fertilizer materials and precious stones

-------- -----------.,,----_.-

UI 272-04.09 Other clay, n.e.s. (molding clay, modeling
clay, decolcrizing clay, etc.)
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to read:

UI 277-04.09

For Inclusion:

NEP 272-04.03

Other clay, n.e.s, (molding clay, decolori­
zing clay, etc.)

Crude minerals, excluding coal, petroleum,
fertilizer materials and precious stones

Modeling clay

KIlo

Kilo

The amendments indicated above shall take effect immediately.

(SGD.) VIRGINIA YAPTINCHAY
Special Assistant to the Governor

----000----

IMPORT DEPARTMENT

AMENDMENTS TO THE STATISTICAL CLASSIFICATION
OF COMMODITIES (REVISED DECEMBER 1, 1958),

IMPLEMENTING CIRCULAR NO. 44

(Release No. 331)

January 9, 1959

For Inclusion:

Medicinal and pharmaceutical products
_._-, .._. ......_...._-- .._-_._...._-_.- ._-_._--

DC 541-09.35 Schistosomiasis (snail fever) medicine*
includes "FUADIN") Kilo

The amendment indicated above shall take effect immediately.

• Any new brand Introduced other than f'FUADIN" shall have the previous C"eJ'titic~tion of the
See]'ct~ry of Health that the same is Schiatosomiaala (snail fever) medlctne.

(SGD.) VIRGINIA YAPTINCHAY
Special Assistant to the Governor
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IMPORT DEPARTMENT
"t

AMENDMENTS TO THE STATISTICAL CLASSIFICATION
OF COMMODITIES (REVISED DECEMBER 1, 1958),

IMPLEMENTING CIRCULAR NO. 44

(Release No. 332)

January 9, 1959

For Inclusion:

Manufacture articles, n.e.s.

EF 899-13.24 Storage tank liners, of synthetic materials No.
The amendment indicated above shall take effect immediately.

(SGD.) VIRGINIA YAPTINCHAY
Special Assistant to the Governor

----.000-----··-

IMPORT DEPARTMENT

AMENDMENT TO THE STATISTICAL CLASSIFICATION
OF' COMMODITIES (REVISED DECEMBER 1, 1958),

IMPLEMENTING CIRCULAR NO. 44

(Release No. 333)

January 9, 1959

For Inclusion:

Ores of non-ferrous base metal and
concentrates

SEP 283-19.01 Rutile ore (powdered) Kilo
The amendment indicated above shall take effect immediately.

(SGD.) VIRGINIA YAPTINCHAY
Special Assistant to the Governor
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IMPORT DEPARTMENT

AMENDMENT TO THE STATISTICAL CLASSIFICATION
OF COMMODITIES (REVISED DECEMBER 1, 1958),

IMPLEMENTING CIRCULAR NO. 44

(Release No. 334)

January 9, 1959

For Classification:

Scientific, medical, optical, measuring and
controlling instruments and apparatus

NEP 861-02.09

to read:

EP 861-02.09

Printers' reproducing Cameras

Printers' reproducing cameras

The amendment indicated above shall take effect immediately.

(SGD.) VIRGINIA YAPTINCHAY
Special Assistant to the Governor

-----000------

IMPORT DEPARTMENT

AMENDMENT TO THE STATISTICAL CLASSIFICATION
OF' COMMODITIES (REVISED DECEMBER 1, 1958),

IMPLEMENTING CIRCULAR NO. 44

(Release No. 335)

January 9, 1959

For Inclusion:

Manufactures of metals, n.e.s.

SEP 699-18.09 Barrel or drum faucets (except for plumbing) No.

The amendment indicated above shall take effect immediately.

(SGD.) VIRGINIA YAPTINCHAY
Special Assistant to the Governor
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IMPORT DEPARTMENT

AMENDMENTS TO THE STATISTICAL CLASSIFICATION

OF COMMODITIES (REVISED DECEMBER 1, 1958),

IMPLEMENTING CIRCULAR NO. 44

(Release No. 336)

January 13, 1959

For Amendment:

Road Motor Vehicles

EP 732-06.00

to read:

EP 732-06.00

For Inclusion:

EP 732·06.04

Bodies, chassis, frames, and other parts for road

motor vehicles except parts for motorcycles and

side cars (not including rubber tires, engines, chas­

sis with engine mounted, electric parts and hood

catch and eye for jeeps und trucks; exhausts, tail­

pipes and radiators for all makes and types of cars

and trucks)

Bodies, chassis, frames, and other parts for road

motor vehicles except parts for motorcycles and

side cars (not including rubber tires, engines, chas­

sis with engine mounted, electric parts and hood

catch and eye for jeeps and trucks; exhausts, tail­

pipes and radiators of all makes and types of cars

and trucks; and jeep axles with 4" flanged dig­

meter)

Road Motor Vehicles

Jeep axles with 4" flanged diameter

The amendments indicated above shall take effect immediately.

(SGD.) VIRGINIA YAPTINCHAY
Speciel Assistant to the Governor
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IMPORT DEPARTMENT

AMENDMENT TO THE STATISTICAL CLASSIFICATION
OF' COMMODITIES (REVISED DECEMBER 1, 1958),

IMPLEMENTING CIRCULAR NO. 44

(Release No. 337)

January 27, 1959

FOT Reclassification

Office Machinery

SEP 714-02.11-Duplicating machines

to read:

No.

EP 714-02.11- Duplicating machines No.

The amendment indicated above shall take effect immediately.

(SGD.) VIRGINIA Y APTINCHAY

Special Assistant to the Governor

IMPORT DEPARTMENT

AMENDMENTS TO THE STATISTICAL CLASSIFICATION
OF COMMODITIES (REVISED DECEMBER 1, 1958),

IMPLEMENTING CIRCULAR NO. 44

(Release No. 338)

January 30, 1959

Effective immediately, the following commodities are hereby inserted
in Appendices "A", "B", "C", and "D" of Memorandum to Authorized Agent
Banks No. 1137 under the corresponding sub-headings for the general item
group of pesticides hereinbelow indicated:

Appendix "A" -"..,- BREAKDOWN OF AGRICULTURAL INSECTICIDES
,- "._--_.- -----

AND INSECTICIDE FORMULATIONS FALLING
UNDER DC 599-02.03

Agricultural Insecticides

DDT (Dichlorodiphenyl Trichloroethane), Technical Geigy
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DDT (Dichlorodiphenyl Trichloroethane), Formulations containing 20 to 74- -per centor more DDT:--------·-·------- ----

Emulsible formulation:

Arkotine D. 18

Didimac 20
Geigy M-25
Gesarol E-25
Mistona D-12, D-6
Ortho DDT 2 spray
Pest-B-Gow 2 spray
Resitox

Wettable powder:

Dampo 50
Penco DDT-W-50
Geigy BA 50";, DDT W.P.
Geigy VD 50

DPI~ichlo~dip2ten~l Trichlo~?C...!~~ne), for~lI~.!~~CJ_~S __~CJI~!l.l~~ing 75 per cent
or more DDT:

Geigy VD 75
Geigy MC 75

Geigy BA 75

B!~zene _hexachloride, technical, and formulations containing 6 per cent or

m~_~_~~~~l.l_._i~~~~_~~enzen= _hex.!chl~~i'.!=:

Agrocide 6.5, 15W, & 26 D.P.
BASF benzene hexachloride,

Technical
BASF BHC dust concentrates
BASH BHC wettable powders
Bask Lindane 99/100';-;,
Gammexane emulsion concen-

trate
Gammexane 26 D.P.
Isotox 25 wettable
Isotox 75 seed treat
Isotox spray No. 200
Ortho BHC 12 wettable

Bask Lindane dust concentrate
Bask Lindane wettable powder
Bask Lindane seed dressing
Bask Lindane oil solutions
Gamma emulsion
Gammelin .- 20
Ortho BHC 10 wettable
Ortho grain bin spray
Ortho seed guard dry
Perfektan fluid
Perfektan dust

BASF wettable sulfur

Kumulus

Lime sulfur W.P.

Ortho lime sulfur

Shell lime sulfur

Special spreading lime sulfur

Sper sul

Sulfinette lime sulfu r
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Organic phosphate insecticides, technical, and insecticides concentrates and for-
--~uI;lti~~~s_of IS-p~r"c_~~t or ~or~(Jrg;micphos~hates~--n.~.s.: .....

Bladex F-2

Bladex F-40

Diazinon 20 ES

Diazinon 40 ES

Diazinon 40}~ W.P.

Du Font EPN

Foliafume
Fosferno
KorIan

Malathion 25u ;, W.P.

Malathion E 57

Pestox

Phosdrin

Shell methyl parathion

Thiodan

Vapophos 4 ~pray

yapophos 2 spray

Vapophos 50 wettable

Vapophos XX spray
Vapotone 40 spray

Polychlor insecticides, tect:,::ical, and;,_insect~c::ide concentrates and formulations

of 15 per cent or~~re polyc.!tlors, n!~:_

Aldrex 2
Bask Aldrin W.P.

Bask Aldrin soil insecticide
Bask Dieldrin oil solution
Chlordane 72---75(;-~ E.C.

Chlordane 40 - 50~:) W.P.
Chlorobenzilate 25E

Du Pont Methoxyc1or

Du Font spray and dip
Endrex

Heptachlor, technical

Isodrin

Ortho tobacco spray

Ortho Mite 15 wettable

Orthotran 50 wettable

Orthothran 1.5 emulsive
Resitoxaphene 60

Shell dieldrin 50',';, W.P.
Shell Aldrin 40";, W.P.

Shell Endrin 19.5";, s.c.
Shell Endrin dust

Velsicol heptachlor 2 E

Velsicol heptachlor 25"-;, W.P.

Agricultural insecticides and _in~~~!~_~<:!~ ~ormulations, n.e.s.:

Arakol

Aramex
Botano R 5 spray

Calcium arsenate
Dipterex

DN dry mix No.1
DN 289

Dow grain bin spray
Dytrol

Folidol M50 50% emulsion

and dust

Orthocide Dieldrin seed protectant
Orthocide adhesive

Orthocide DDT 10-5 dust

Orthocide Vapophos 7.5 -1 dust

Orthocide Vapotone 10 - 66 dust
Pybuthrin

Pyrethyrum extract
Sesoxane

Supertone dust sticker
Tabutrex

Tedion ernul. concentrate
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Folidol E605 emulsion 46.7%
Gusathion
Lead arsenate
Metasystox
Nicona light soluble
Nitro dormant medium
Medol soluble oil
Mitex 13
Orthene 3D wettable

Tedion dust
Tedion smoke generator
Timbo root extract
Triogen
Tricona light
Triumph
Vapona I
Volek 92 paste emulsion

Appendix "B" - BREAKDOWN OF INSECTICIDES, RODENTICIDES

AND OTHER PESTICIDES, HOUSEHOLD AND INDUSTRIAL,

N.E.S. FALLING UNDER EP 599-02.06

Insec~~~id~~, rode~~cid~~__~nd other pesticides,__~o_useh~~~nd ind_~s~rial,

n.e.s.:

Ambrocide
Bug-Gets pellets
Deep treat penta
Gamtox mosquito concentrate

spray
Malariol
OKO spray
Fhozin
Pybuthrin 8/64, 10/50, 6/60

& 5/40
Pyrin R, PB, 80PB
Racumin

Sabadilla
Seal treat penta
Shelltox
Shelltox aerosol
Shell mistox
Shell snail killer (metaldehyde)
Sorexa
Tetram
Tomorin

Appendix "C" - BREAKDOWN OF FUNGICIDES, OTHER THAN MEDI­
CINAL, FALLING UNDER DC 599-02.02

Fungicides

Agallol
Agrosan
Bask green copper
Copper hydra
Curoidor
Copodust
Carbamate
Crag fungicide
Cupravit (OB 21)

Orthocide 10 dust
Ortho septic seep
Orthorox
Ortho cop 53 fungicide
Orthocide 20 dust
Ortho rose dust
Perenox
Perecloud
Perecot
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Dowicide G
Du Pont Farzate
Du Pont Manzate
Du Pont Zerlate
Du Pont Fermate
Du Pont Thylate
Du Pont Tersan
Fernide
Fernasan
Fylomac
Granosol
Kupfer-Kumulus
Lutirarn
Omazene
Mercurial fungicides

Polyram

Phytomycin
Shell copper fungicide
Solbar (sulphur-bariumpolysulfide )
Spraycop "530"
Spraycop "340"
Sofanate
Shirlan AG
TAG fungicide
Terraclor
Tritrizol
Tuzet (TMTO)
Zinc Caposel fungicide

Appendix "D" - BREAKDOWN OF HERBICIDES FALLING UNDER DC
599-02.09

Herbicides

Herbicides, 2, 4-D and 2,4,5,-T as parent acid:

Agroxone 4
2.4-0 (Dimethyl amine salt of

dichlorophenoxyacetic acid)
2,4 dow weed killer formula 40
Dow, 2,4,5-T amine weed killer
Dow MCP amine WOK
Esteron ten ten
Esteron brush killer
Esteron 245
Estercide 3.3 WOK
Estercide TA LV.
Fernesta
Fernoxone
Fernirnine

Geigy weed killer 50""
M.C.P.B.
Trioxone
Shell 2,4-D
Shell weed killer 60 amine
Shell weed killer SO
U 46 powder
U 46 M Fluid
U 46 Combi Fluid
Weed-B-Goo 64-X WDK
Simazin

Aero cyanate
Baron
Bexone
Bulpur
Chlorea

Kuron
Lallang oil
Magron
Monoxone
Nata
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Crag Herbicide
De-Fol-Ate
Dimethylamine herbicide
Dow general weed killer
Dowpon
Du Pont Telvar
Du Pont Karrnex
Du Pont Neburon
Du Pont F'enuron
DNBP Early Frost
CMU herbicides
Hedonal

Ortho C-I defoliant
Penite
Radapon
Rasikal
Shell defoliant
Shell weed killer 10,11, 20, 30, 130
Shell AA weed seed killer
Sodium chlorate
Sodite
Weedicide concentrate

Appendix "E" - BREAKDOWN OF FUMIGANTS, SOIL AND GRAIN
FALLING UNDER DC 599-02.05

Fumigants, soil and grain

Arsenite soil fumigants
CBp·-55
Cyanogas G-Fumigant
Cymag
Didimac smoke generator
Disyston
EDB (distilled, crude)
Du Pont VPM
Fosfecno smoke generator
Fumazone

Gammexane smoke generator
Mercurial soil fumigants
Mathieson 275
Nemagon (Liquid and granules)
Orthene 3-D 2 spray
Paradichlorobenzene
Picfume
D. Dichlorobenzene
P. P. Azobenzene smoke generator

(SGD.) VIRGINIA YAPTINCHAY
Special Assistant to the Governor

----000----

IMPORT DEPARTMENT

AMENDMENTS TO THE STATISTICAL CLASSIFICATION
OF' COMMODITIES (REVISED DECEMBER 1, 1958),

IMPLEM"ENTING CIRCULAR NO. 44

(Release No. 339)
February 16, 1959

For Amendment:

Milk and cream: in airtight containers

DC 022-01.03
to read:

Condensed sweetened milk
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DC 022-01.03 Condensed sweetened milk (excluding "Colac"

Concentrated Ice Cream Mix)

Miscellaneous dairy products, in airtight containers, n.e.s.

NEP 029-09.02

to read:

NEP 029-09.02

Ice cream mix and powder

Ice cream mix and powder (including "Colac"

Concentrated Ice Cream Mix)

The admendments indicated above shall take effect immediately.

(SGD.) VIRGINIA YAPTINCHAY
Special Assistant to the Governor

..-·---000-----··

IMPORT DEPARTMENT

AMENDMENT TO THE STATISTICAL CLASSIFICATION

OF' COMMODITIES (REVISED DECEMBER 1, 1958),

IMPLEMENTING CIRCULAR NO. 44

(Release No. 340)
February 20, 1959

For Inclusion:

Manufactured articles, n.e.s.

SEC 899-15.16 - Microscope sets, children's, of sufficient magnification

as to be usable for rudimentary laboratory in­

struction purposes

The amendment indicated above shall take effect immediately.

(SGD.) VIRGINIA YAPTINCHAY
Special Assistant to the Governor
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IMPORT DEPARTMENT

AMENDMENTS TO THE STATISTICAL CLASSIFICATION
OF COMMODITIES (REVISED DECEMBER 1, 1958),

IMPLEMENTING CIRCULAR NO. 44
(Release No. 341)
February 20, 1959

For Reclassification:

NEP 721-04.08
NEP 721-04.09

to read:

Elec:tric m~_ch_~~ry,__~pparatus and ~ppliE.l-"ces

Radio receiving tubes
Radio parts (including radio transformers, radio an­

tennae, resistors, inductors, condensers, capacitors,
etc.), n.e.s,

EP 721-04.08 - Radio receivmg tubes
EP 721-04.09 - Radio parts (including radio transformers, resistors

inductors, condensers, capacitors, etc.), n.e.s,

For Inclusion;

Electric machinery, apparatus and appliances
---~".. _---. - ... .__.-

NEP 721-04.19 - Radio receiving set antennas and parts

The amendments indicated above shall take effect immediately.

(SGD.) VIRGINIA YAPTINCHAY
Special Assistant to the Governor

.----00J-----

IMPORT DEPARTMENT

AMENDMENTS TO THE STATISTICAL CLASSIFICATION
OF COMMODITIES (REVISED DECEMBER 1, 1958),

IMPLEMENTING CIRCULAR NO. 44

(Release No. 342)
March 5, 1959

For Amendment:

~i!k and cre~~__; in airtight__contain~rs

DC 022·01.03 - Condensed sweetened milk (excluding "Colao"
concentrated Ice cream mix)
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to reed:

DC 022-01.03 -- Condensed sweetened milk (includes "Colac")

Miscellaneous dairy products, in airtight containers.
n.e.s,

NEP 029-09.02

to read:

Ice cream mix and powder (including "Colac"
concentrated ice cream mix)

NEP 029-09.02 - Ice cream mix and powder (excludes "Colac" )

The amendments indicated above shall take effect immediately.

(SGD.) VIRGINIA YAPTINCHAY
Special Assistant to the Governor

---000-'----

IMPORT DEPARTMENT

AMENDMENTS TO THE STATISTICAL CLASSIFICATION
OF COMMODITIES (REVISED DECEMBER 1, 1958),

IMPLEMENTING CIRCULAR NO. 44

(Release No. 343)
March 9, 1959

For Inclusion;

Miscellaneous chemical materials and products

DC-599-02.08

For Amendment:

Mosquito coils

Miscellaneous chemical materials and products

EP-599-02.06 - Insecticides, rodenticides and other pesticides, house­
hold and industrial, n.e.s.

to read:

EP-599-02.06 - Insecticides, rodenticides and other pesticides,
household and industrial, n.e.s. (excluding mosquito
coil)

The amendments indicated above shall take effect immediately.

(SGD.) VIRGINIA YAPTINCHAY
Special Assistant to the Governor
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IMPORT DEPARTMENT

AMENDMENTS TO THE STATISTICAL CLASSIFICATION
OF COMMODITIES (REVISED DECEMBER 1, 1958),

IMPLEMENTING CIRCULAR NO. 44

(Release No. 344)

March 11, 1959

For Amendment:

Meat: Fresh, chilled or frozen

DC 011-01.00 ~ Meat of bovine cattle (beef, veal)

to read:

DC 011-01.00

For Inclusion;

Meat of bovine cattle (beef, veal), excluding
edible offals and organs

Meat: Fresh, chilled or frozen
-- ._. .._..._._._----

UI 011-07.00 ~ Edible offals and organs of beef and veal,
n.e.s, (brains, lungs, stomach, sweetbread,
tripe, udder) Kilo

The amendments indicated above shall take effect immediately.

(SGD.) VIRGINIA YAPTINCHAY
Special Assistant to the Governoi

----000-----

IMPORT DEPARTMENT

AMENDMENTS TO THE STATISTICAL CLASSIFICATION
OF COMMODITIES (REVISED DECEMBER 1, 1958),

IMPLEMENTING CIRCULAR NO. 44

(Release No. 345)

March 11, 1959

For Correction:

Copper

EP 682-02.04 ~ Bare wire, gauge #20 and finer, solid or
stranded Kilo
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EP 682-0.205 _._. Bare copperweld wire, tinned wire and other

composite wires, solid or stranded Kilo

Dr 682-02.07 - Bare wire, n.e.s. (excluding bare copper wire,

gauge #20 and finer, solid or stranded, and
bare copperweld wire, tinned wire and

other composite wires, solid or srtanded ) Kilo

to read:

EP' 682-02.04
EP' 682-02.05

Dr 682-02.07

Bare wire, gauge #20 and finer, solid
Bare copperweld wire, tinned wire and other

composite wires, solid
Bare wire, n.e.s. (excluding bare copper wire,

gauge #20 and finer, bare copperweld wire,
tinned wire and other composite wires, solid)

Manufactures of metal, n.e.s.

Kilo

Kilo

Kilo

EP 699-04.01 Bare copper wire rope and cables, gauge #20
and finer, solid or stranded Kilo

EP 699-04.03 Bare wire rope and cables of copperweld
wire, tinned wire and other composite
wires, stranded Kilo

Dr 699-04.04 - Copper wire rope and cables, n.e.s. (excluding
bare copper wire rope and cables, gauge
#20 and finer, solid or stranded, and bare
wire rope and cables of copperweld wire,

tinned wire and other composite wires, so-
lid or stranded) Kilo

to read:

EP 699-04.01 Bare copper wires, ropes and cables, of more
than 19 strands Kilo

EP 699-04.03 Bare wires, ropes and cables of copperweld
wire, tinned wire and other composite wires,

stranded Kilo
Dr 699-04.04 -- Bare copper wires, ropes and cables, n.e.s. (ex­

cluding bare copper wires, ropes and cables
of more than 19 strands, and bare wires,
ropes and cables of copperweld wire, tin-
ned wire and other composite wires, stranded) Kilo

FOT Amendment:

EP 721-13.00

Electric machinery, apparatus and appliances

Insulated cables and wires for electricity,
n.e.s. (excluding insulated copper wires and

cables, 19 strands or less)
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VI 721-13.01 - Insulated copper wires and cables for electri-

city, 19 strands or less Kilo

to read:

EP 721-13.00 Insulated WIres and cables for electricity,

n.e.s, (excluding plastic-insulated, rubber­

insulated, tar-impregnated, braided cotton

yarn-insulated or steel-armored (BX) insu-

lated copper wires and cables) Kilo

VI 721-13.01 - Plastic-insulated, rubber-insulated, tar-im­

pregnated, braided cotton yarn-insulated

or steel-armored (BX) insulated copper

wires and cables for electricity Kilo

The amendments indicated above shall take effect immediately.

(SGD.) VIRGINIA YAPTINCHAY

Special Assistant to the Governor

··_~-~oOJ----

IMPORT DEPARTMENT

AMENDMENT TO THE STATISTICAL CLASSIFICATION
OF' COMMODITIES (REVISED DECEMBER 1, 1958),

IMPLEMENTING CIRCULAR NO. 44

(Release No. 346)

March 16, 1959

For Inclusion;

Paper and paperboard

EP 641-19.05 - Paper netting

The amendment indicated above shall take effect immediately.

Kilo

(SGD.) VIRGINIA YAPTINCHAY
Special Assistant to the Governor
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IMPORT DEPARTMENT

MEMORANDUM TO AUTHORIZED AGENT BANKS NO. 1198

Pursuant to instructions of the Import-Export Committee, Agent Banks
are hereby advised that industry studies are currently being undertaken by the
Import Department on the basis of data and information on Producers for ca­
lendarrfiscal years 1957 and 1958. For this purpose, and in order to update
the required data and information, all Producers shall be required to accom­
plish CB-ID Form No. 21, as revised, "Operating and Financial Report for Pro­
ducers", separately for each of the calendar/fiscal years 1957 and 1958. Fur­
thermore, the submission of this report regularly at the end of each calendar /fis­
cal year shall henceforth be a condition precedent for the continued enjoyment
of Producer's quota.

The abovesaid forms shall be furnished the different Agent Banks, which
shall distribute the same among their clients concerned. The accomplished form
for calendar/fiscal years 1957 and 1958 shall be submitted either thru the quo­
taholders' banks or directly to the Import Department, Central Bank of the
Philippines, not later than April 30, 1959.

Please notify your clients concerned and be guided accordingly.

(SGD.) VIRGINIA YAPTINCHAY
Special Assistant to the Governor

March 19, 1959

----000----

IMPORT DEPARTMENT

AMENDMENT TO THE STATISTICAL CLASSIFICATION

OF COMMODITIES (REVISED DECEMBER. 1, 1958),
IMPLEMENTING CIRCULAR NO. 44

(Release No. 348)

April 10, 1959

For amendment:

Road motor vehicles

UI 732-06.01 - Exhausts, tailpipes and radiators for all makes and
types of cars and trucks.
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to read:

UI 73J-08,01 - Exhaust systems, tailpipes, and radiators for all
makes and types of cars and trucks.

The amendment indicated above shall take effect immediately.

(SGD.) VIRGINIA YAPTINCHAY
Special Assistant to the Governor

---oOo~---

IMPORT DEPARTMENT

AMENDMENT TO THE STATISTICAL CLASSIFICATION
OF COMMODITIES (REVISED DECEMBER 1, 1958),

IMPLEMENTING CIRCULAR NO. 44

(Release No. 349)
April 10. 1959

For Inclusion:

Office Machinery

EP 714-02.11 - Electronic integrated data processing machines No.
EP 714-02.18 - Electronic integrated data processing

machine parts Kilo

The amendment indicated above shall take effect immediately.

(SGD.) VIRGINIA YAPTINCHAY
Special Assistant to the Governor

---,0001----

IMPORT DEPARTMENT

AMENDMENT TO THE STATISTICAL CLASSIFICATION
OF COMMODITIES (REVISED DECEMBER 1, 1958),

IMPLEMENTING CIRCULAR NO. 44

(Release No. 350)
April 10, 1959

For Reclassification:

Office machineries

SEP 714-02.12 - Duplicating machine parts.

to read:

EP 714-02.12 - Duplicating machine parts.

The amendment indicated above shall take effect immediately.

.(SGD.) VIRGINIA YAPTINCHAY
Special Assistant to the Governor
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IMPORT DEPARTMENT

AMENDMENTS TO THE STATISTICAL CLASSIFICATION
OF COMMODITIES (REVISED DECEMBER 1, 1958),

IMPLEMENTING CIRCULAR NO. 44

(Release No. 351)

April 17, 1959

For correction;

Manufactured articles, n.e.s,

SEP 899-17.15

to read:

Stapling machines

SEP 899-17.15 - Stapling machines for office use

For Inclusion:

Manufactures of metals, n.e.s.

EP 699-12.08 Stapling machines for industrial use (including stap-
ling pliers, autoclench, wire stitches, motorized
bottomer, etc.)

The amendments indicated above shall take effect immediately.

(SOD.) VIRGINIA YAPTINCHAY
Special Assistant to the Governor

~---oOo----

IMPORT DEPARTMENT

AMENDMENTS TO THE STATISTICAL CLASSIFICATION
OF COMMODITIES (REVISED DECEMBER 1, 1958),

IMPLEMENTING CIRCULAR NO. 44

(Release No. 352)

April 17, 1959

For Reclassification:

PowE!~enera!ing (except _el~~E.!~ rnachinery )

SEP 711-09.03 - Automobile engines (gasoline or diesel) No.
SEP 711-09.04 - Truck engines (gasoline or diesel) No.

to read:

EP 711-09.03 - Automobile engines (gasoline or diesel) No.
EP 711-09.04 - Truck engines (gasoline or diesel) No.
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Manufactures of metals, n.e.s,

SEP 699-18.03 - Vehicle and marine hardware of metal (boat
hardware, buoy shackles, cabin hooks,
cable fittings, carlocks, railway car fix-
tures, etc.) Kilo

to read:

EP 699-18.03

For .Aznendment:

Vehicle and marine hardware of metal
(boat hardware, buoy shackles, cabin
hooks, cable fittings, carlocks, railway car
fixtures, etc.)

~lectric mach!nery, appaEatus and at:>.~liancel

Kilo

SEC 721-03.01 - Incandescent lamps (electric bulbs, except
general purpose types - 10 to 200 watts
with voltage range of 100 to 130 volts and
200 to 260 volts), including auto bulbs,
mine lamp bulbs, and other special bulbs. No.

to read:

SEC 721·03.01

For Inclusion:

EP 721-03.11

EP 721-03.12

Incandescent lamps (electric bulbs) for
general lighting purposes, n.e.s. ( except
general purpose types - 10 to 200
watts with voltage range of 100 to 130
volts and 200 to 260 volts).

- Electric bulbs for motor vehicles and cycles

Special purpose bulbs (mine lamp bulbs,
photoflood, pilot light, projection. etc.)

No.

No.

No.

The amendments indicated above shall take effect immediately.

(SGD.) VIRGINIA YAPTINCHAY
Special Assistant to the Governor
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IMPORT DEPARTMENT

AMENDMENTS TO THE STATISTICAL CLASSIFICATION
OF COMMODITIES (REVISED DECEMBER 1, 1958),

IMPLEMENTING CIRCULAR NO. 44

(Release No. 353)

April 21, 1959

For Amendment:

Rubber fabricated materials (e.g. pastes,
plates, sheets, rods, threads and tubes of

rubber) .. ._

SEP 621-01.02

to read:

SEP 621-01.02

NEP 629-09.12

to read:

NEP 629-09.12

For inclusion:

Rubber sheeting and soling

Rubber sheeting and soling, n.e.s. ( except
wingfoot and neolite rubber soling)

Rubber manufactured articles, n.e.s.

Rubber heels

Rubber heels, n.e.s. (except men's heels
with sizes ranging from 25 to 32)

Rubber fabricated materials (e.g. pastes,
plates, sheets, rods) threads and tubes
of rubber)

Kilo

Kilo

Prs.

Prs.

UI 621-01.08 - Wingfoot and neolite rubber soling

Rubber manufactured articles, n.e.s,

UI 629-09.08 - Men's rubber heels with sizes ranging from
25 to 32 Prs.

The amendments indicated above shall take effect immediately.

(SGD.) VIRGINIA YAPTINCHAY
Special Assistant to the Governor
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IMPORT DEPARTMENT

AMENDMENT TO THE STATISTICAL CLASSIFICATION
OF COMMODITIES (REVISED DECEMBER 1, 1958),

IMPLEMENTING CIRCULAR NO. 44

(Release No. 354)
May 7, 1959

For Inclusion:

Manufactured articles, n.e.s.

SEP 899-16.11 - Ball pen parts
The amendment indicated above shall take effect immediately.

(SOD.) VIRGINIA YAPTINCHAY
Special Assistant to the Governor

,----OOOf-----

IMPORT DEPARTMENT

AMENDMENTS TO THE STATISTICAL CLASSIFICATION
OF COMMODITIES (REVISED DECEMBER 1, 1958),

IMPLEMENTING CIRCULAR NO. 44

(Release No. 355)

May 7, 1959

For Correction:

Manufactures of metalsn.e.s.

SEP 699-06.01 - Copper woven wire (including wire gauze,
wire cloth, wire screens), of nonferrous
base metals. Kilo

to read:

SEP 699·06.01 - Woven wire (including wire gauze, wire cloth,
wire screens) of copper and copper-base
alloys (brass or bronze) Kilo

The amendment indicated above shal! take effect immediately.

(SOD.) VIRGINIA YAPTINCHAY
Special Assistant to the Governor

[ 3(H ]



IMPORT DEPARTMENT

AMENDMENTS TO THE STATISTICAL CLASSIFICATION
OF COMMODITIES (REVISED DECEMBER 1, 1958),

IMPLEMENTING CIRCULAR NO. 44

(Release No. 356)
May 25, 1959

For amendments:

Articl,,:s made of pulp, o~_flap~~ and ~~E~r~oar~.

NEP 642-01.03 - Multi-wall bags and sacks for desiccated coconuts,
cement, gypsum, and other articles weighing 25 lbs.
or more*

* May be imported only with previous authority of the Central Bank.

to read:

NEP 642-01.03 - Multi-wall bags and sacks for articles weighing 25
lbs. or more, except those falling under UI
642-01.07

For inclusion:

Art~~les __made of .. p~!p, of paper and flapt!rboard

UI 642-01.07 - Multi-wall bags and sacks, of dimensions 17" x 4" :J!

37" or smaller

The amendments indicated above shall take effect immediately.

(SGD.) VIRGINIA YAPTINCHAY
Special Assistant to the Governor

.~---oOo~~~-

IMPORT DEPARTMENT

AMENDMENTS TO THE STATISTICAL CLASSIFICATION
OF COMMODITIES (REVISED DECEMBER 1, 1958),

IMPLEMENTING CIRCULAR NO. 44

(Release No. 357)

June 16, 1959

For Amendment:

Rubber fabricated materials (e.g. pastes, plates, sheets,
rods, threa?s, and tubes o~_ rubber)

SEP 621-01.02 - Rubber sheeting and soling, n.e.s. (except wingfoot
and neolite rubber soling).

[ 302 1



to read:

SEP 621-01.02 - Rubber sheeting and soling, n.e.s, (except rubber sol­
ing and sheeting for use on conventional shoes).

UI 621-01.08 - Wingfoot and neolite rubber soling.

to read:

UI 621-01.08 - Rubber soling and sheeting for use on conventional
shoes.

The amendments indicated above shall take effect immediately.

(SGD.) VIRGINIA YAPTINCHAY
Special Assistant to the Governor

·_--oOo~---

IMPORT DEPARTMENT

AMENDMENT TO THE STATISTICAL CLASSIFICATION
OF COMMODITIES (REVISED DECEMBER 1, 1958),

IMPLEMENTING CIRCULAR NO. 44

(Release No. 358)
July 2, 1959

For Amendment:

Medicinal & pharmaceutical products_._--- .. --_. ~...._-- ---

DC 541-09.01 -Insulin in alI forms, including "Tolbutamide" and "Car-
butamide" Kilo

to reed:

DC 541-09.01 - Insulin in all forms and other antidiabetic prepara-
tions Kilo

The amendment indicated shall take effect immediately.

(SGD.) VIRGINIA YAPTINCHAY
Special Assistant to the Governor
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IMPORT DEPARTMENT

MEMORANDUM TO AUTHORIZED AGE;NT BANKS NO. 1246

Effective immediately, all authorized agent banks are hereby requested
to forward to the CB Customs Detail, Import Department, all confirmation
letters issued for the importation of decontrolled items during the first sem­
ester of 1959, for which the corresponding letters of credit have not been
opened within the fifteen-day period provided for in Memorandum to Author­
ized Agent Banks No. 1065 dated January 28, 1958.

Henceforth; confirmation letters that may be revoked for non-use shall
be forwarded to the Customs Detail, Import Department, within five days from
the date of expiration of the prescribed fifteen-day period.

Please be guided accordingly.

(SGD.) VIRGINIA YAPTINCHAY
Special Assistant to the Governor

July 3, 1959

~~~-oOo---~-

IMPORT DEPARTMENT

AMENDMENTS TO THE STATISTICAL CLASSIFICATION
OF COMMODITIES (REVISED DECEMBER 1, 1958),

IMPLEMENTING CIRCULAR NO. 44

(Release No. 359)

July 7, 1959

Fot Correction:

Manufacture of metals, n.e.s,

UI 699-16.01 ~Tableware, iron or steel (not including silver-plated,
silver or gold-plated). Doz.

to read:

UI 699-16.01~ Tableware, iron or steel (not including silver-plated,
silver or gold-plated), excluding table knives Doz.
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FOT Inclusion:

NEC 699-16.07 - Table knives, iron or steel (not including
plated, silver or gold-plated).

The amendments indicated above shall take effect immediately.

silver­
Doz.

(SGD.) VIRGINIA YAPTINCHAY
Special Assistant to the Governor

----000-----

IMPORT DEPARTMENT

AMENDMENTS TO THE STATISTICAL CLASSIFICATION
OF COMMODITIES (REVISED DECEMBER 1, 1958),

IMPLEMENTING CIRCULAR NO. 44

(Release No. 360)
July 13, 1959

For Reclassification:

Medicinal and Pharmaceutical Products

SEP 541-01.03 - Vitamin feed supplements

to read:

DC 541-01.03 - Vitamin feed supplements

The amendment indicated above shall take effect immediately.

(SGb.) VIRGINIA YAPTINCHAY
Special Assistant to the Governor

---000----

IMPORT DEPARTMENT

AMENDMENTS TO THE STATISTICAL CLASSIFICATION
OF COMMODITIES (REVISED DECEMBER 1, 1958),

IMPLEMENTING CIRCULAR NO. 44
(Release No. 361)

July 13, 1959

For inclusion:

Rubber manufactured articles, n.e.s,
_... ----".._-- .-" --- -

SEP 629-09.09 - Rubber fenders, bumpers, buffers and the like, for
docks and ships.
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Clothing, except for clothing
-_.'" --_. ,_._-_.~,---_.__ ."., "_..._--

NEC 841-19.09 - Hair nets, all materials.

~p~ci!:ll te~ti~ fabri~~~~!a!ed products

8EP 655-09.14~Wicks for kerosene-operated refrigerators, tubular,
not mounted.

Glassware

EP 665-01.07 - Medicine dropper-bottles.

The inclusions indicated above shall take effect immediately.

(8Gb.) VIRGINIA YAPTINCHAY
Special Assistant to the Governor

----'oO~-·--

IMPORT DEPARTMENT

AMENDMENT TO THE STATISTICAL CLASSIFICATION
OF COMMODITIES (REVISED DECEMBER 1, 1958),

IMPLEMENTING CIRCULAR NO. 44

(Release No. 362)

July 13, 1959

For Inclusion:

~o~struct~on a~~otheri~dust~ill~'E_llch~~~

SEP 716-13.57 -Air and gas cleaning and purification equipment, all
types (excluding air conditioners) No.

The amendment indicated above shall take effect immediately.

(SGD.) VIRGINIA YAPTINCHAY
Special Assistant to the Governor
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IMPORT DEPARTMENT

AMENDMENT TO THE STATISTICAL CLASSIFICATION
OF COMMODITIES (REVISED DECEMBER 1, 1958).

IMPLEMENTING CIRCULAR NO. 44

(Release No. 363)
July 13, 1959

For Inclusion:

Furniture and Fixtures

SEP 821-02.04 - Filing cabinets with safe combination locks, insulat-
~ N~

The amendment indicated above shall take effect immediately.

(SGD.) VIRGINIA YAPTINCHAY
Special Assistant to the Governor

----000----

IMPORT DEPARTMENT

AMENDMENTS TO THE STATISTICAL CLASSIFICATION
OF COMMODITIES (REVISED DECEMBER I, 1958),

IMPLEMENTING CIRCULAR NO. 44

(Release No. 364)
July 13, 1959

For Amendment:

2ther food prep~!ation~, n.e~s.

NEe 099-09.33 - Food seasoaing in retail containers (monosodium
glutamate, Ajinomoto, Accent, Maggi seasoning,
etc.) Kilo

to read:

NEC 099-09.33 - Food seasoning in retail containers (monosodium
glutamate, Ajinomoto, Accent, Maggi seasoning,
Bouillon, etc.) Kib

For Inclusion:

Other food preparations, n.e.s..-'""~_._-_.- .__ .. ---_...._-
NEP 099-09.35 - Bouillon, bulk form, in containers of 50 lbs, and

above Kilo

The amendments indicated above shall take effect immediately.

(SGD.) VIRGINIA YAPTINCHAY
Special Assistant to the Governor
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IMPORT DEPARTMENT

AMENDMENT TO THE STATISTICAL CLASSIFICATION
OF COMMODITIES (REVISED DECEMBER 1, 1958),

IMFLEMENTING CIRCULAR NO. 44

(Release No. 365)
July 13, 1959

For Inclusion:

Manufacture of iron ann steel ar-d other base metals

EP 699-29.35 - Tire serials Kilo
The amendment indicated above shall take effect immediately.

(SGD.) VIRGINIA YAPTINCHAY
Special Assistant to the Governor

---000------

IMPORT DEPARTMENT

AMENDMENTS TO THE STATISTICAL CLASSIFICATION
OF COMMODITIES (REVISED DECEMBER 1, 1958),

IMPLEMENTING CIRCULAR NO. 44

(Release No. 366)
July 28, 1959

For Amendment:

Glasswares

NEC 665-09.04 - Chimneys, globes, shades, for lighting fixtures. No.
to read:

NEC 665-09.04 - Chimneys, globes, shades, for lighting fixtures (ex­
cluding glass chimneys for air-pressure lamps); No.

EC 812-04.05
to reed:

Sanitary, plumbing, heating and lighting fixtures and
fittings
--_.. ----_..,--_.. .__...-..__ ....

Gas mantles. No.

EC 812-04.05 - Gas mantles (excluding soft gas mantles for kerosene
air-pressure lamp). No.

EP 812-04.07 -Spare parts, kerosene air-pressure lamp. Kilo

to read:

. EP 812-04.07 - Spare parts, kerosene air-pressure lamp (including
soft gas mantles and glass chimneys). Kil J

The amendments indicated above "hall take effect immediately.

(SGD.) VIRGINIA YAPTINCHAY
Special Assistant to the Governor
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IMPORT DEPARTMENT

AMENDMENT TO THE STATISTICAL CLASSIFICATION
OF COMMODITIES (REVISED DECEMBER 1, 1958),

IMPLEMENTING CIRCULAR NO. 44

(Release No. 367)

July 28, 1959

For Inclusion:

Other chemicals, n.e.s.

EP 513-01.05 - Radioactive isotopes (including cobalt, cesium, iri-
dium, thulium, tantalum) Kilo

The amendment indicated above shall take effect immediately.

(SGD.) VIRGINIA YAPTINCHAY
Special Assistant to the Governor

·---oOcr--------

IMPORT DEPARTMENT

AMENDMENT TO THE STATISTICAL CLASSIFICATION
OF' COMMODITIES (REVISED DECEMBER 1, 1958),

IMPLEMENTING CIRCULAR NO. 44

(Release No. 368)

July 28, 1959

For Amendment:

Manufactured articles, n.e.s,

EP 899-13.05 - Industrial brushes (wheel, cup and end type) Om.

to read:

EP 899-13.05 -Industrial brushes (wheel, cup and end type),
including wire hand scratch brushes Doz.

The amendment indicated above shall take effect immediately.

(SGD.) VIRGINIA YAPTINCHAY
Special Assistant to the Governor
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IMPORT DEPARTMENT

AMENDMENTS TO THE STATISTICAL CLASSIFICATION
OF COMMODITIES (REVISED DECEMBER 1, 1958), IMPLEMENTING

CIRCULAR NO. 44

(Release No. 370)
August 14, 1959

For Amendment:

Electrical machinery, apparatus and appliances

EP 721-04.09

to read:

EP 721-04.09

NEP 721-04.19

to read:

NEP 721-04.19

Radio parts (including radio transformers, resistors,
inductors, condensers, capacitors, etc), n.e.s,

Radio parts (Including radio transformers, resistors,
inductors, condensers, capacitors, built-in or self­
contained antennae, etc.) n.e.s.

Radio receiving set antennae and parts

External (outside receiving) radio antennae and parts

The amendments indicated above shall take effect immediately.

(SGD.) VIRGINIA YAPTINCHAY
Special Assistant to the Governor

----1000.............---

IMPORT DEPARTMENT

AMENDMENTS TO THE STATISTICAL CLASSIF'ICATION
OF COMMODITIES (REVISED DECEMBER 1, 1958), IMPLEMENTING

CIRCULAR NO. 44

(Release No. 371)

August 14, 1959

For Amendment:

Miscellaneous chemical materials and products

EP 599-04.04 Glue
to read:

EP 599-04.04 Glue (excluding animal hide glue)
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For Inclusion:

EP 599·04.09 Glue, animal hide

The amendments indicated above shall take effect immediately.

(SGD.) VIRGINIA YAPTINCHAY
Special Assistant to the Governor

----000----

IMPORT DEPARTMENT

AMENDMENTS TO THE STATISTICAL CLASSIFICATION
OF COMMODITIES (REVISED DECEMBER I, 1958), IMPLEMENTING

CIRCULAR NO. 44

(Release No. 372)

September 21, 1959

For Amendment:

Road motor vehicles

UI 732·03.01 - Trucks

to read:

UI 732-03.01 - Trucks (excluding specially fabricated logging trucks)

For Inclusion:

Road motor vehicles

EP 732-03.04 - Specially fabricated logging trucks!

1 This code number may be used only by lumber and logging companies.

The amendments indicated above shall take effect immediately.

(SGD.) VIRGINIA YAPTINCHAY
Special Assistant to the Governor
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IMPORT DEPARTMENT

AMENDMENTS TO THE STATISTICAL CLASSIFICATION

OF COMMODITIES (REVISED DECEMBER 1, 1958), IMPLEMENTING

CIRCULAR NO. 44

(Release No. 373)

October 5, 1959

For Inclusion:

Manufacture of metal, n.e.s,

EP 699-18.11 - Industrial casters with load capacity of three

hundred fifty pounds (350 lbs.) or heavier Kilo

For Amendment:

Construction and other industrial machinery

EP 716-02.00 - Industrial trucks, (sometimes known as in­

dustrial tractors for use in factories, rail­

road stations, docks, etc. for internal

transport)

to read:

EP 716-02.00 Industrial trucks (sometimes known as in­

dustrial tractors for use in factories, rail­

road stations, docks, etc. for internal trans-

port) and parts (including industrial wheels) Kilo

The amendments indicated above shall take effect immediately.

(SGD.) VIRGINIA YAPTINCHAY
Special Assisteni to the Governor
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IMPORT DEPARTMENT

AMENDMENTS TO THE STATISTICAL CLASSIFICATION
OF COMMODITIES (REVISED DECEMBER 1, 1958), IMPLEMENTING

CIRCULAR NO. 44

(Release No. 374)

October 12, 1959

For Reclassification:

UI 599-01.02
UI 599-04.07 -

to Toad:

Miscellaneous chemical materials and products

Plastic soling and heeling

Blacking and leather dressing (excluding paste
and powder for cleaning, polishing and pre­
serving leather, i.e., shoe polish and shoe
dyes, etc.)

Kilo

Kilo

EP 599-01.02 - Plastic soling and heeling Kilo

EP 599-04.07 - Blacking and leather dressing (excluding paste
and powder for cleaning, polishing and pre­
serving leather, i.e., shoe polish and shoe
dyes, etc.) Kilo

Rubber fabricated materials (e.g, pastes, plates,
___she~ts, rods, th.reads~~ tubes of rubbeEL__

UI 621-01.02 - Rubber sheeting and soling, n.e.s, (except rub­
ber sheeting and soling for use on conven­

tional shoes

UI 621-01.05

to read:

Rubber cement

Kilo

Liter

SEP 621-01.02 - Rubber sheeting and soling, n.e.s. (except rub­
ber sheeting and soling for use on conven-
tional shoes) Kilo

EP 621-0 LOS - Rubber cement Liter

Rubber manufactured articles, n.e.s.

UI 629-09.12 - Rubber heels n.e.s, (except men's heels with
sizes ranging from 25 to 32 Pairs

UI 629~09.13 - Rubber sales (excluding rubber soles for
slippers) Pairs
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to read:

NEP 629~09.12

NEP 629-09.13

UI 641-07.00

to read:

EP 641-07.00

Rubber heels, n.e.s. (except men's heels with
sizes ranging from 25 to 32) Pairs

Rubber soles (excluding rubber soles for
slippers) Pairs

Paper and paper board

Paper materials, coated, impregnated, rubber­
ized or vulcanized, other than bituminized
or asphalted Kilo

Paper materials, coated, impregnated, rubber­
ized or vulcanized, other than bituminized
or asphalted Kilo

Textile yarn and thread

UI 651-09.01
UI 651-09.09

to read:

Jute thread
Yarn and thread, other fibers, n.e.s,

Kilo
Kilo

EP 651-09.01 - Jute thread
SEP 651-09.09 - Yarn and thread, other fibers, n.e.s.

Other textile fabrics of standard type
(not including narrow and special fabrics)

Kilo
Kilo

UI 653-05.09

to read:

NEP 653-05.09

Nylon mesh

Nylon mesh

Special textile fabrics and related products

Kilo

Kilo

UI 655-04.02 - Cotton duck and/or canvas, rubberized or
not, n.e.s, Kilo

UI 655-04.03 - Rubberized cotton fabrics Kilo
UI 655-04.11 - Flax duck and/or canvas Kilo
UI 655-05.09 - Elastic fabrics, n.e.s, (elastic braid, uncut

webbing, etc.) Kilo

to read:

SEP 655-04.02 Cotton duck and/or canvas, rubberized or
not, n.e.s.
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SEP 655-04.03 - Rubberized cotton fabrics
EP 655-04.11 - Flax duck and/or canvas

NEP 655-05.09 - Elastic fabrics, n.e.s, (elastic
webbing, ete.)

Manufacture of metals, n.e.s,

braid, uncut

Kilo
Kilo

Kilo

UI 699-07.05

to read:

Tacks, of iron and steel Kilo

SEP 699-07.05 - Tacks, of iron and steel

Manufacture of iron and steel and other
base metals

Kilo

UI 699-29.22 - Buckles and buckle clasps, base metal, for
clothing, footwear, travel goods and wrist
watches Kilo

UI 699-29.28 - Eyelet, shoes and clothing Kilo

to read:

EP 699-29.22 - Buckles and buckle clasps, base metal, for
clothing, footwear, travel goods and wrist
watches Kilo

SEP 699-29.28 - Eyelet, shoes and clothing Kilo

Manufactured articles, n.e.s,
-~~-- .-., ~-'--""-

UI 899-99.32 - Shue nndings of all materials, n.e.s, (shoe
counters, shoe shanks, shoe ornaments, etc.) N<,.

to read:

SEP 899-99.32 - Shoe findings of all materials, n.e.s, (shoe
counters, shoe shanks, shoe ornaments, etc. No.

For Amendment:

Textile yarn and thread

UI 651-04.01 - Cotton thread, dyed or mercerized

to read:

Kilo

UI 651-04.01 Cotton thread, bleached, dyed or mercerized,
n.e.s, (excluding types specified in Code
Nos. EC 651-04.04/05) Kilo
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For Lnclusion:

Textile yarn and thread ..

EC 651-04.04 - Machine embroidery threads, dyed and made
from a single yarn count finer than 40's of
Egyptian type cotton; each cone or spool
not exceeding 500 yards Kilo

EC 651-04.05 - Hand embroidery threads made from Egyptian
type cotton, boilfast and in skein or ball
form, not exceeding 100 yards each skein or
10 grams on each ball Kilo

The amendments indicated above shall take effect immediately.

(SGD.) VIRGINIA YAPTINCHAY
Special Assistant to the Governor

----000>-----

IMPORT DEFARTMENT

AMENDMENTS TO THE STATISTICAL CLASSIFICATION
OF COMMODITIES (REVISED DECEMBER 1, 1958), IMPLEMENTING

CIRCULAR NO. 44

(Release No. 375)
October 12, 1959

For Correction:

EP 244-01.01

to read:

EP 244-01.01

SEF 633-01.01

Cork, raw and waste (including natural

.... __ ~or~!I1_blocks and sll~ets) . _

Cork: blocks or sheets, including cubes or

square slabs, cut or trimmed to size for
crown caps Kilo

Natural cork in blockscsheets, cubes Or square
slabs Kilo

Cork Manufactures

Agglomerated cork in slabs, blocks, boards,
planks, sheets, rods, sticks and the like (in­
cluding cubes or square slabs, cut or trim-
med to size for corks or stoppers) Kilo
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to read:

EP 633~01.01 Agglomerated cork in slabs, blocks, boards,
plank sheets, rods, sticks and the like (in­
cluding cubes, square slabs, or rods, cut or
trimmed to size for cork stoppers, crowns, or
crown caps) Kilo

The amendments indicated above shall take effect immediately.

(SGD.) VIRGINIA YAPTINCHAY
Special Assistant to the Governor

----,000>-----

IMPORT DEPARTMENT

AMENDMENT TO THE STATISTICAL CLASSIFICATION
OF COMMODITIES (REVISED DECEMBER 1, 1958), IMPLEMENTING

CIRCULAR NO. 44

(Release No. 376)
October 12, 1959

For Inclusion:

Aluminum

SEP 684~02.12 Aluminum foil spotting materials (cut to
manufacture of crown caps

The amendment indicated above shall take effect immediately.

size) for
Kilo

(SOD.) VIRGINIA YAPTINCHAY
Special Assistant to the Governor

----1000~---

IMPORT DEPARTMENT

AMENDMENT TO THE STATISTICAL CLASSIFICATION
OF COMMODITIES (REVISED DECEMBER 1, 1958), IMPLEMENTING

CIRCULAR NO. 44

(Release No. 377)
October 12, 1959

For Inclusion:

PigrnElnts,J)aint~varnish, & related~at~r_~~ls

EP 533-03.29 - Synthetic coating enamel (flexible vinyl coat-
ing material) for collapsible aluminum tubes Kilo

The amendment indicated above shall take effect immediately.

(SOD.) VIRGINIA YAPTINCHAY
Special Assistant to the Governor
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IMPORT DEPARTMENT

AMENDMENT TO THE STATISTICAL CLASSIFICATION
OF COMMODITIES (REVISED DECEMBER 1, 1958), IMPLEMENTING

CIRCULAR NO. 44

(Release No. 378)

October 12, 1959

For Inclusion:

Manufactured articles, n.e.s.

SEP 899-17.22 Stapling machine (for office use) parts Kilo

The amendment indicated above shall take effect immediately.

(SGD.) VIRGINIA YAPTINCHAY
Special Assistant to the Governor

--~-'oOo----

IMPORT DEPARTMENT

AMENDMENT TO THE STATISTICAL CLASSIFICATION
OF COMMODITIES (REVISED DECEMBER 1, 1958), IMPLEMENTING

CIRCULAR NO. 44

(Release No. 379)

October 12, 1959

For Inclusion:

Cotton

SEP 263-05.00 Caulking cotton Kilo

The amendment indicated above shall take effect immediately.

(SGD.) VIRGINIA YAPTINCHAY
Special Assistant to the Governor
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IMPORT DEPARTMENT

AMENDMENTS TO
LIST OF COMMODITY IMPORTS UNDER EACH LINE OF BUSINESS

Release No. 38

January 9, 1959

ADDENDA-

Effective immediately, the following commodities are hereby inserted in
the corresponding list of commodity imports for the lines of business herein­
below indicated:

06 - ~ook~~~hool~nd_.Office Supplies

06-NEP-272-04.03 Modeling clay

07 - Construction Materials

07-SEP-272-02.03 Testing sand (includes Ottawa sand)

11 - Electrical E9uipment and Sup~lies

ll-Ef'-272-13.00 Mica, uncut or unmanufactured, in sheets or
blocks, films, and splittings; scrap mica, un­
ground or ground

21 - Hardware

21·SEP-272~02.03 Testing sand (includes Ottawa sand)

24 - Indust_rial lMachineries and Eqiupment

24-SEP-272-02.03 Testing sand (includes Ottawa sand)

27 - Leather Manufactures

27-SEP-899-99.32

32 - ~ffice Eq~ipment

32-EP-599-07.00

32-SEP-599-09.09

Shoe findings of all materials, n.e.s. (shoe
counters, shoe shanks, shoe ornaments, etc.)

Cementing preparations for repairing, seal­
ing and adhesive use
Chemical materials and specialties, n.e.s.
(soldering and welding fluxes and solutions,
ink eradicators, phosphate plasticizers for
sizing fabrics, phosphate plasticizers used
to make grease-proof tile, silicone compounds,
water-proof compounds, carbonizing com­
pounds, chemical grinding compounds,
cleaning compounds, bread making com­
pounds, chemical abrasive compounds, emul­
sifying agents, stabilizers, etc.)
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ERRATA-

Effective immediately, the following corrections are hereby effected in the
listing of the commodities hereinbelow enumerated:

21 - Hardware

21-EP-681-06.00

to read:

21- EP-68l-06.00

30 - ~<.)Vie ~quipm~nt

30- SEP-68l-02.12

to read:

30- SEP-861-02.12

DELETION-

Hoop or strip of iron or steel, coated or not

Hoop or strip of iron or steel, coated or not
(excluding calendar slides)

Photographic and cinematographic supplies
n.e.s. (motion picture screens)

Photographic and cinematographic supplies
n.e.s, (motion pictures screens, photo
mounts, etc.) excludes photoflash bulbs
and tubes

The following commodity is hereby deleted from the line of business enu­
merated below, effective immediately:

Commodity Line Affected

16 - Fishing SuppliesEP 655-06.05 Twines and cords, cotton
(now UI 655-06.05)

(SGD.) VIRGINIA YAPTINCHAY
Special Assistant to the Governor

-----oOo------~

IMPORT DEPARTMENT

AMENDMENTS TO
LIST OF COMMODITY IMPORTS UNDER EACH LINE OF BUSINESS

Release No. 39
February 12, 1959

ADDENDA-

Effective immediately, the following commodities are hereby inserted in
the corresponding list of commodity imports for the lines of business herein­
below indicated:
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02 - Auto and Truck Parts and Accessories

02-EP-732-06.04
02-SEP-699-18.03

21 - Hardware

21-EP-599-02.07
21-SEP-699-18.09

ERRATA-

Jeep axles with 4" flanged diameter
Vehicle and marine hardware of metal (boat

hardware, buoy shackles, cabin hooks, cable
fittings, carlocks, railway car fixtures, etc.)

Wood preservatives
Barrel or drum faucets (except for plumbing)

Effective immediately, the following corrections are hereby effected in the
listing of the commodities hereinbelow enumerated:

32 - Office Equipment

32·SEP-714-02.11

to read:

32- EP-714-02.1l

Duplicating machines

Duplicating machines

36 - ~.!t_otographic~ui}:l~~n~~Supplies_

36-NEP-861-02.09 Printers' reproducing cameras

to read:

36· EP-861-02.09 Printers' reproducing cameras

(SOD.) VIRGINIA YAPTINCHAY
Special Assistant to the Governor

IMPORT DEPARTMENT

AMENDMENTS TO
LIST OF COMMODITY IMPORTS UNDER EACH LINE OF' BUSINESS

Release No. 40
April 24, 1959

ADDENDA-

Effective immediately, the following commodities are hereby inserted in
the corresponding list of commodity imports for the lines of business hereinbe­
low indicated:

06 - Books, School a~d Of_f~~_~upp~ie~

Oo-SEC-8::l9-1tl.16 MIcroscope sets, children's, of sufficient mag-
nification as to be usable for rudimentary
laboratory instruction purposes
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07 - Construction Materials

07-EP-272-04.02

09 Department Stores
-----------
09-NEP-721-04.19
09- SEC-899-1S.16

Fire clay (including bonding mortar)

Radio receiving set antennas and parts
Microscope sets, children's, of sufficient mag­

nification as to be usable for rudimentary
laboratory instruction purposes

10 - Dru~_tor~[~nd Pharmaceutical Laborator.ies

1O-SEP-292-04.00 Plants, seeds, flowers and parts of plants, n.e.s.
mainly for use in medicines or perfumery
(liquorice roots, rosemary leaves, bella­
dona, etc.)

21 - Hardware

21-EP-716-03.03

24-EP-899-13.24

Lifting machinery of conveyors (lifts, hoists,
winches, cranes, jacks, pulley tackles, belt
conveyors, motor dumpers and the like)

Storage tank liners, of synthetic materials

24 - !1!:~~s~i~~M~~hineries _and_E_q_~pn:tent

24- EP-899-13.24 Storage tank liners, of synthetic materials
24-SEP-642-09.23 Recording rolls and sheets for self-recording

apparatus and instruments

34 ~aper _and Pape~!:,!~~_~~S_

34- EP-641-19.0S Paper netting

40 - Radio Stores and Spare Parts and Supplies

40-NEP-721-04.19

ERRATA-

Radio receiving set antennas and parts

Effective immediately, the following corrections are hereby effected in
the listing of the commodities hereinbelow enumerated:

02 - Auto and Truck Parts and Accessories

02-EP-732-06.00 Bodies, chassis, frames, and other parts for
road motor vehicles except parts for motor­
cycles and side cars (not including rubber
tires, engines, chassis with engine mounted,
electric parts and hood catch and eye for
jeeps and trucks; exhausts, tailpipes, and ra­
diators for all makes and types of cars and
trucks)
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to read:

Bodies, chassis, frames and other parts for
road motor vehicles except parts for motor­
cycles and side cars (not including rubber
tires, engines, chassis with engine mounted,
electric parts and hood catch and eye for
jeeps and trucks; exhausts, tailpipes and ra­
diators of all makes and types of cars and
trucks; and jeep axles with 4" flanged dia­
meter)

07 - Construction Materials

07-EP-682-02.04

07-EP-682-02.0S

07-EP-699-04.01

07-EP-699-04.03

to read:

07 -EP-682-02.04
07 -EP-682-02.0S

07-EP-699-04.01

07-EP-699-04.03

09 - Depart~ent Stores

09-NEP-721-04.08
09-NEP-721-04.09

to read:

09-EP-721-04.08
09-EP-721-04.09

Bare wire, gauge #20 and finer, solid or
stranded

Bare copperweld wire, tinned wire and other
composite wires, solid or stranded

Bare copper wire rope and cables, gauge' #20
and finer, solid or stranded

Bare wire rope and cables of copperweld wire,
tinned wire and other composite wires,
stranded

Bare wire, gauge #20 and finer, solid
Bare copperweld wire, tinned wire and other

composite wires, solid
Bare copper wires, ropes and cables, of more

than 19 strands
Bare wires, ropes and cables of copperweld

wire, tinned wire and other composite wires,
stranded

Radio receiving tubes
Radio parts (including radio transformers,

radio antennae, resistors, inductors, con­
densers, capacitors, etc.), n.e.s,

Radio receiving tubes
Radio parts (including radio transformers,

resistors, inductors, condensers, capacitors,
etc.), n.e.s,
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10 - Drug Stores and Pharmaceutical Laboratories
---" ,.._----,,-,--- ---- ,----_..._---_....._-
10-EP-S99-02.06

to read:

1O-EP-599-02.06

Insecticides, rodenticides and other pesticides,
household and industrial, n.e.s,

Insecticides, rodenticides and other pesticides,
household and industrial, n.e.s, (excluding
mosquito coil)

ll-EP-682-02.04

II~EP-682-02.0S

ll-EP-699-04.01

ll-EP-721-04.03

ll-EP-721-13.00

to read:

ll-EP-682-02.04
l1-EP-682-02.0S

11-EP-699-04.01

11-EP-699-04.03

1l-EP-72 1-13.00

Bare wire, gauge #20 and finer, solid or strand­
ed

Bare copperweld wire, tinned wire and other
composite wires, solid or stranded

Bare copper wire rope and cables, gauge
#20 and finer, solid or stranded

Bare wire rope and cables of copperweld wire,
tinned wire and other composite wires,
stranded

Insulated cables and wires for electricity, n.e.s,

(excluding insulated copper wires and ca­
bles, 19 strands or less)

Bare wire, gauge #20 and finer, solid
Bare copperweld wire. tinned wire and other

composite wires, solid
Bare copper wires, ropes and cables, of more

than 19 strands
Bare wires, ropes and cables of copperweld

wire, tinned wire and other composite wires,
stranded

Insulated wires and cables for electricity, n.e.s,
(excluding plastic insulated, rubber-insulat­
ed, tar-impregnated braided cotton yarn­
insulated or steel-armored (BX) insulated
copper wires and cables)

19 - Groceries, Confectioneries, Candies and Sweets

19-EP-599-02.06 Insecticides, rodenticides and other pesticides.
household and industrial, n.e.s.

19 19-NEF-029-09.02 Ice cream mix and powder, in airtight contain-
('rs

[ 324 ]



19-NEP-029-09.02

21 ~ Hardware
-- ~~~---
21- EP-682-02.04

21- EP-682-02.0S

21· EP-699-04.01

21- EP-699-04.03

to read:

19· EP-599-02.06 Insecticides, rodenticides and other pesticides,
household and industrial, n.e.s, (excluding
mosquito coil)

Ice cream mix and powder (excludes "Colax",)
in airtight containers

Bare wire, gauge #20 and finer, solid or strand­
ed

Bare copperweld wire, tinned wire and other
-composite wires, solid or stranded

Bare copper wire rope and cables, gauge #20
and finer, solid or stranded

Bare wire rope and cables of copperweld wire,
tinned wire and other composite wires,
stranded

21- EP-721-13.00 Insulated cables and wires for electricity, n.e.s.
( excluding insulated copper wires and
cables, 19 strands or less)

to read:

21- EP-682-02.04
21- EP-682-02.0S

21- EP-699-04.0 1

21- EP-699-04.03

21- EP-721-13.00

Bare wire, gauge #20 and finer, solid
Bare copperweld wire, tinned wire and other

composite wires, solid
Bare copper wires, ropes and -cables, of more

than 19 strands
Bare wires, ropes and cables of copperweld

wire, tinned wire and other composite wires,
stranded.

Insulated wires and cables for electricity, n.e.s,
(excluding plastic-insulated, rubber-insulat­
ed, tar-impregnated braided cotton yarn-in­
sulated or steel armored (EX) insulated
copper wires and cables)

23 ~ Industrial Chemicals

23- EP-S99-02.06 Insecticides, rodenticides and other pesticides,
household and industrial, n.e.s,

to read:

23- EP-599-02.06 Insecticides, rodenticides and other pesticides,
household and industrial, n.e.s,

(excluding mosquito coil)
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40-NEP-721-04.08

40-NEP·721-04.09

to read:

40- EP-721-04.08
40- EP-721-04.09

Radio receiving tubes

Radio parts (including radio transformers, ra­
dio antennae, resistors, inductors, conden­
sers, capacitors, etc.), n.e.s.

Radio recervmg tubes

Radio parts (including radio transformers. re­
sistors, inductors, condensers, capacitors,
etc.) n.e.s.

47 - Tablewares and Kitchenwares, Including Glassware

47-NEC-666-01.01 Dishes and other tableware, stoneware (ex­
cluding plain, white, undecorated plates,
cups, saucers and bowls of all sizes)

to read:

47-NEC-666-0 1.01 Dishes and other tableware, ironstoneware

(SGD.) VIRGINIA YAPTINCHAY
Special Assistant to the Governor

----000-----

IMPORT DEPARTMENT

MEMORANDUM TO AUTHORIZED AGENT BANKS NO. 1222

Please be advised that the Monetary Board, under its Resolution No.
576 dated April 24, 1959, has approved a maximum mark-up interest rate of
2-1/4% over the 5-1/4% interest rate charged on the $10 Million (Credit No.
·1022-B) and $5 Million (Credit No. 59) credit lines of the Central Bank with
the Export-Import Bank of Washington and Development Loan Fund, respec­
tively. Accordingly, local commercial banks may not collect an annual ef­
fective rate of interest in excess of 7-1/2 % in cases where peso loan accom­
modations are extended to their clients in connection with transactions ap­
proved under the foregoing Central Bank credit lines.

(SGD.) VIRGINIA YAPTINCHAY
Special Assistant to the Governor

May 5, 1959
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IMPORT DEPARTMENT

AMENDMENTS TO
LIST OF COMMODITY IMPORTS UNDER EACH LINE OF BUSINESS

Release No. 41

May 28, 1959

ADDENDA-

Effective immediately, the following commodities are hereby inserted in
the corresponding list of commodity imports for the line of business herein­
below indicated:

02 - Auto and Truck Parts and Accessories

02- EP-721-03.11 Electric bulbs for motor vehicles and cycles

06 - Books, School and Office Supplies

06· SEP-899-16.11 Ball pen parts

24 - I~~_striEl.~achineries and E9uipment

24- Ei-'-699-12.08 Stapling machines for industrial use (including
stapling pliers, autoclench, wire stitches, mo­
torized bottomer, etc.)

24- EP-721-03.12 Special purpose bulbs (mine lamp bulbs, photo
flood, pilot light, projection, etc.)

32 - Qffic~quipme~t

32- E..P-714-02.17 Eletronic integrated data processing machines
32- EP.714-02.18 Electronic integrated data processing machine

parts

ERRATA-

Effective immediately, the following corrections are hereby effected in the
listing of the commodities hereinbelow enumerated:

02 - Auto and Truck Parts and Accessories

02- SEP'()99-18.03 Vehicle and marine hardware of metal (boat
hardware, buoy shackles, cabin hooks, cable
fittings, carlocks, railway car fixtures, etc.)

02- SEP-711-09.03 Automobile engines (gasoline or diesel)
02- SEP-71l-09.04 Truck engines (gasoline or diesel)
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to read:

02- EP-699-18.03 Vehicle and marine hardware of metal (boat
hardware, buoy shackles, cabin hooks, cable
fittings, carlocks, railway car fixtures, etc.)

02- EP-71l-09.03 Automobile engines (gasoline or diesel)

02- EP-71l-09.04 Truck engines (gasoline or diesel)

06 - Books, School and Office Supplies

06- SEP-899-17.15 Stapling machines

to read:

06- SEP-899-17.15 Stapling machines for office use

07 - Construction Materials

07- SEP-699-0G.Ol Copper woven wire (including wire gauze,

wire cloth, wire screens), of non-ferrous

base metals

to read:

07- SEP-699-06.01 Woven wire (including wire gauze, wire doth,

wire screens) of copper and copper-base al­

loys (brass or bronze)

09 - Depart~e~t _~!o~=s

09-SEP-714-02.12 Duplicating machine parts

09- SEC-721-03.01 Incandescent lamps (electric bulbs, except

general purpose types - 10 to 200 watts

with voltage range of 100 to 130 volts and

200 to 260 volts), including auto bulbs,

mine lamp bulbs, and other special bulbs

to read:

09- EP-714-02.12

09-SEC-721-03.0 1

Duplicating machine parts

Incandescent lamps (electric bulbs) for general
lighting purposes, n.e.s. (except general
purpose types - 10 to 200 watts with volt­
age range of 100 to 130 volts and 200 to
260 volts)
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11- ~l~<::trica..!.-_Eq~pme_nt__an~~uppl~es

11- SEC-72 1-03.01 Incandescent lamps (electric bulbs, except gen­
eral purpose types - 10 to 200 watts with
voltage range of 100 to 130 volts and 200
to 260 volts), including auto bulbs, mine
lamp bulbs, and other special bulbs

to read;

11- SEC-72 1-03.01 Incandescent lamps (electric bulbs) for general
lighting purposes, n.e.s, (except general pur­
pose types - 10 to '200 watts with voltage
range of 100 to 130 volts and 200 to 260
volts)

21 - Hardware

21 -SEP·699-06.0 1 Copper woven wire (including wire gauze wire
cloth, wire screens), of non-ferrous base me­
tals

to read;

21-SEP-699-06.01 Woven wire (including wire gauze, wire cloth,
wire screens) of copper and copper-base
alloys (brass or bronze)

24 - Indu_stria! _!VIac~~neri~~ and Eqiupment

24- SEP-699·18.03 Vehicle and marine hardware of metal (boat
hardware, buoy shackles, cabin hooks, cable
fittings, carlocks, railway car fixtures, etc.)

to read;

24- EP-699-18.03 Vehicle and marine hardware of metal (boat
hardware, buoy shackles, cabin hooks, cable
fittings, carlocks, railway car fixtures, etc.)

32 - Office Equipment

32- SEP·714-02.12 Duplicating machine parts

to read;

32- EP-714-02.12 Duplicating machine parts

45 - Shoe Supplies

45- SEP-621-O1.02
45-NEP-629-09.12

Rubber sheeting and soling
Rubber heels
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to read:

45- SEP-621-01.02 Rubber sheeting and soling, n.e.s, (except wing
foot and neolite rubber soling)

45-NEP-629-09.12 Rubber heels, n.e.s, (except men's heels with
sizes ranging from 25 to 32)

49 _.- Tires and Other Rubber Products

49- SEP-621-01.02
49-NEP-629-09.12

to read:

Rubber sheeting and soling
Rubber heels

49- SEP-621-0 1.02 Rubber sheeting and soling, n.e.s. (except wing­
foot and neolite rubber soling)

49-NEP-629-09.12 Rubbers heels, n.e.s, (except men's heels with
sizes ranging from 25 to 32)

(SGD.) VIRGINIA YAPTINCHAY
Special Assistant to the Governor

IMPORT DEPARTMENT

AMENDMENTS TO
LIST OF' COMMODITY IMPORTS UNDER EACH LINE OF BUSINESS

Release No. 42

June 11, 1959

ADDENDA-

Effective immediately, the following commodity is hereby inserted in the
corresponding list of commodity imparts far the line of business hereinbelow
indicated:

02 Auto and Truck Parts and Accessories

02-EP-716-03.19 Other construction and conveying machinery
parts, n.e.s. (except melting kettles for tar,
asphalt, and other bituminous materials
with capacity ranging from 80 to 375 gal­
lons)
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ERRATA-

Effective immediately, the following correction IS hereby effected in the
listing of the commodity hereinbelow enumerated:

09 - Department Stores

09-NEP·864-09.00

to read:

09-SEP-864-09.00

Other time-recording devices. n.e.s, (exclud­
ing watcbes and clocks)

Other time-recording devices, D.e.S. (exclud­
ing watches and clocks)

(SGD.) VIRGINIA YAPTINCHAY
Speciel Assistant to the Governor

-----000------

IMPORT DEPARTMENT

AMENDMENTS TO
LIST OF COMMODITY IMPORTS UNDER EACH LINE OF BUSINESS

Release No. 43

July 3, 1959

ADDENDA-

Effective immediately, the followina commodities are hereby inserted in
the corresponding list of commodity imports for the lines of business herein­
below indicated:

11 - Electrical Equipment and Supplies

11- EP-313-04.02 Lubricating oil (includes coolant, cutting oil,
insulating or transformer oil)

I1-SEP-642-09.23 Recording rolls and sheets for self-recording
apparatus and instruments.

24 Industrial Machineries and Equipment

24·SEP'-716-11.0S Sewing machine stands and parts (complete
or in knocked down condition)
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24-SEP-721-01.10

30 - Movie Equipment

30- EP-721-03.12

DELETION-

Electric motors, open protected type or drip­
proof type 11100 to 3/4 H.P., 1 phase to
3 phase, 4 poles, 60 cycles, voltage range

of 110-220, speed range

Special purpose bulbs (mine lamp bulbs,
photo-flood, pilot light, projection, etc.)

The following commodity is hereby deleted from Release No. 40, dated
April 24, 1959, effective immediately:

21-EP-721-13.00 Insulated cables and wires for electricity,
n.e.s, (excluding insulated copper wires and cables. 19 strands or less)

to read:

21-EP-721-13.00 Insulated WIres and cables for electricity,
n.e.s. (excluding plastic-insulated, rubber-insulated, tar-impregnated braid­
ed cotton yarn-insulated or steel-armored (EX) insulated copper wires
and cables)

(SGD.) VIRGINIA YAPTINCHAY
Special Assistent to the Governor

·----000

IMPORT DEPARTMENT

AMENDMENTS TO
LIST OF' COMMODITY IMPORTS UNDER EACH LINE OF BUSINESS

Release No. 44

August 27, 1959

ADDENDA-

Effective immediately, the following commodities are hereby inserted in
the corresponding list of commodity imports for the lines of business herein­
below indicated:

03 - Bazaars

03-NEC-841-19.09 Hair nets, all materials
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04 - Beauty Shop, Hair Dressing and Accessories

04-NEC-841-19.09 Hair nets, all materials

05 - Bicycle and Parts and Accessories

05- EF-721-03.1l Electric bulbs for motor vehicles and cycles

06 - Books, School and Office Supplies

06- EP-861-09.01 Engineering and surveying instruments (ex-
cluding pencils)

09 - Department Stores

09-SEP-655-09.14

09-SEP-82 1-02.04

09-NEC-841-19.09

Wicks for kerosene-operated refrigerators,
tubular, not mounted

Filing cabinets with safe combination locks,
insulated

Hair nets, all materials

10 Drug Stores and Pharmaceutical Laboratories

10- EP-513-01.05

10- EP-665-01.07
10- Ep-862-01.01
10- EP-862-03.00

21 - Hardware

21- EP-599-04.09

22 - Household Appliances

22-SEP-655-09.14

Radioactive isotopes (including cobalt, ce-
sium, iridium, thulium, tantalum)

Medicine dropper-bottles
X-ray films
Chemical products for use in photography

put up for retail sale

Glue, animal hide

Wicks for kerosene-operated refrigerators,
tubular, not mounted

24- EP-699-29.35
24-SEP-716-13.57

24 - Industrial Machineries and Equipment

Tire serials
Air and gas cleaning and purification equip­

ment, all types (excluding air condi­
tioners)

29 - Medical Equipment and Supplies

29- EP-861-01.08 Optical examining and diagnostic instru­
ments, apparatus, and appliances, n.e.s.,

(opthalmoscope, retinoscope, etc.)
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32 - Office Equipment

32-SEP-82 1-02.04 Filing cabinets with safe combination locks.
insulated

43 - Ship and Boat Parts and Accessories

43-SEF-629-09.09 Rubber fenders, bumpers, buffers and the
like, for docks and ships

47 _.- Tablewares and Kitchenwares, Including Glasswares

47- EP-699-29.16 Stoppers, bottle caps (screw cap-type, ex-
cluding crown caps for soft-drink and
beverage bottles), capsules and other
packi.ng accessories, of base metal

49 - Tires and Other Rubber Products

49- EP-699-29.35
49-SEP-629-09.09

ERRATA-

Tire serials
Rubber fenders, bumpers, buffers and the

like, for docks and ships

Effective immediately, the following corrections are hereby effected in the
listing of the commodities hereinbelow enumerated:

06 -- Books, School and Office Supplies

06- EP-599-04.04 Glue

to read:

06- EP-599-04.04 Glue (excluding animal hide glue)

07 -- Construction Materials

07 - EP-599-04.04 Glue

to read:

07- EP-599-04.04

09 - Department Stores

09- EF-721-04.09

Glue (excluding animal hide glue)

Radio parts (including radio transformers,
resistors, inductors, condensers, capacitors,
etc.), n.e.s.
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09-NEP-72 1-04.19
09-NEC-66S-09.04

to read:

09- EP-721-04.09

09-NEP-721-04.19

09-NEC·66S-09.04

16 - Fishing Supplies

16- EP-812-04.07
16- EC-812-04.0S

to read:

16- EP-812-04.07

16- EC-81Z-04.0S

Radio recervrng set antennae and parts
Chimneys, globes, shades, for lighting fix­

tures

Radio parts (including radio transformers,
resistors, inductors, condensers, capacitors,
built-in or self-contained antennae, etc.),
n.e.s,

External (outside receiving) radio anten­
nae and parts

Chimneys, globes, shades, for lighting fix­
tures (excluding glass chimneys for air­

pressure lamps)

Spare parts, kerosene air-pressure lamp
Gas mantles

Spare parts, kerosene air-pressure lamp (in­
c1a6in&.. soft gas mantles and glass chim­
neys) -,

Gas mantles (excluding soft gas mantles
for kerosene air-pressure lamps)

19 - Groceries, Confectioneries, Candies and Sweets

19-NEC-099-09.33

to read:

19-NEC-099-09.33

21 - Hardware

Food seasoning in retail containers
sodium glutamate, Ajinomoto,
Maggi seasoning, Bouillon, etc.)

Food seasoning In retail containers
sodium glutamate, Ajinomoto,
Maggi seasoning, Bouillon, etc.)

(mono­
Accent,

(mono­
Accent,

21- EP-599-04.04
21- EP-812-04.07
21- EP-899-13.0S

21- EC-812-04.0S

Glue
Spare parts, kerosene air-pressure lamp
Industrial brushes (wheel, cup and end

type)
Gas mantles
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to read:

21- EP-599-04.04
21- EP-812-04.07

21- EF-899-13.05

21- EC-812-04.05

22 ~ Household Appliances

22- EP-721-04.09

to read:

22- EP-721-04.09

Glue (excluding animal hide glue)
Spare parts, kerosene air-pressure lamp (in­

eluding soft gas mantles and glass chim­
neys)

Industrial brushes (wheel, cup and end
type), including wire hand s c rat c h
brushes

Gas mantles (excluding soft gas mantles
for kerosene air-pressure lamp)

Radio parts (including radio transformers,
resistors, inductors, condensers, capacitors,
etc.), n.e.s,

Radio parts (including radio transformers,
resistors, inductors, condensers, capacitors,
built-in or self-contained antennae, etc.),
n.e.s.

24 ~ Industrial Machineries and Equipment
--- ----~~---,-,--~--_.-----~

24- EP-899-13.0S

to read:

24- EP-899-13.0S

Industrial brushes (wheel, cup and end
type)

Industrial brushes (wheel, cup and end
type), incl uding wire hand scratch
brushes

26 _. Lamps, Lanterns and Parts

26- EP-812-04.07
26- EC-812-04.0S

to read:

26- EP-812-04.07

26- EC-812-04.0S

Spare parts, kerosene air-pressure lamp
Gas mantles

Spare parts. kerosene air-pressure lamp (in­
cluding soft gas mantles and glass chim­
neys)

Gas mantles (excluding soft gas mantles
for kerosene air-pressure lamp)
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39 ~ Printing Machines, Equipment and Supplies

39- EP·599-04.04 Glue

to read:

39- EP-599-04.04 Glue (excluding animal hide glue)

40 Radio Stores and Spare Parts and Supplies

40- EP·721·04.09

40-NEp·721-04.19

to read:

40- EP-721-04.09

40-NEP-721-04.19

DELETION-

Radio parts (including radio transformers,
resistors, inductors, condensers, capacitors,
etc. ), n.e.s.

Radio receiving set antennae and parts

Radio parts (including radio transformers,
resistors, inductors, condensers, capacitors,
built-in or self-contained antennae, etc.),
n.e.s,

External (outside receiving) radio antennae
and parts

Due to their reclassification to "DC" and "UI" items, the following com­
modities are hereby deleted from the lines of business enumerated below, ef­
fective immediately:

Commodities

SEF-541-0 1.03 Vitamin food supplement
(now DC)

SEP-716-11.05 Sewing machine stands
and parts (now UI)

EP -716-11.01 Household sewing machines )
(now UI) )

Lines Affected

10 - Drug Stores and
Pharmaceutical
Laboratories

42 - Sewing Machines and
Accessories

09 - Department Stores
42 - Sewing Machines

and Accessories

EP -641-07.00 Paper materials, coated
impregnated, rubberized
or vulcanized, other
than bituminized or
asphalted (now UI)
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EP -599·01.02

EP 651-03.01

EP -651-09.01
SEF-699·29.28
NEP-653-05.09

Commodities

Plastic soling and heeling
(now UI)

Cotton thread, unbleached,
not mercerized

Jute thread
Eyelet shoes and clothing
Nylon mesh

(All UI)

)

)

)
)
)
)
)
)

Lines Affected

37 -- Plastic and Synthetic
Goods

45 - Shoe supplies

45 -- Shoe Supplies

EP -655-04.03
EP -655-04.09

SEP-655-04.02

Rubberized cotton fabrics )
Rubberized, coated and )

impregnated fabrics, )
n.e.s., (including tex- )
tile fabrics with prepa- )
rations of cellulose )
derivatives or other )
artificial plastic )
materials )

Cotton duck and/or canvas, )
rubberized or not, n.e.s, )
(All UI) )

45 - Shoe Supplies

48 - Textile Importers

SEP-611-01.02
SEP-611-01.03

SEF-611-01.04

SEP-611-01.0S
SEP-611-01.09

SEP-899-99.32

NEP-611-0 1.08

Patent leather
Sole leather (shoulders,

heads, bends, sides and
butts ), excluding belly
leather already detached
from finished leather

Other upper leathers,
n.e,s.

Welting leather
Other leather unmanufac­

tured n.e.s. (including
scrap leather, all types

Shoe findings of all mate­
rials, n.e.s, (shoe

counters, shoe shanks,
shoe ornaments, etc.)

Harness leather
(All UI)
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)

)
)
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27 - Leather Manufactures
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SEP-621-01.02
NEP-629-09.12
NEP-629-09.13

Commodities

Rubber sheeting and soling )
Rubber heels )
Rubber sales (excluding )

rubber soles for )
slippers) )
(All UI) )

Lines Affected

45 - Shoe Supplies

49 - Tires and Other
Rubber Products

SEF-651-09.09 Yarn and thread, other
fibers, n.e.s.

EC -65 1~04.0 1 Cotton thread, bleached,
dyed or mercerized
(All UI)

EP -599-01.01 Plastic sheets and sheet-:
ings (excluding manu­
factured products)

(now UI)

EP -599-04.07 Blacking and leather
dressing (excluding
paste and powder for
cleaning, polishing and
preserving leather, i.e,
shoe polish, shoe dyes,
etc.)
(now UI)

EP -621·01.05 Rubber cement
(now UI)

EP -655·04.11 Flax duck and/or canvas
(now UI)
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) 45 - Shoe Supplies

)
) 52 - Yarns, Thread and
) Wearing Apparel
) Accessories

) 03 - Bazaars
) 37 - Plastic and Synthetic
) Goods
) 45 - Shoe Supplies

49 - Tires and Other
Rubber Products

) 10 - Drug Stores and
) Pharmaceutical
) Laboratories
) 27 - Leather Manufactures
) 45 - Shoe Supplies
)
)

)

) 02 - Auto and Truck Parts
) and Accessories

03-Bazaars
09 - Department Stores
45 - Shoe Supplies
49 - Tires and Other

Rubber Products

) 37 - Plastic and Synthetic
) Goods

4S - Shoe Supplies
48 - Textile Importers



Commodities

EP ~699-29.22 Buckles and buckle clasps, )
of base metal, for )
clothing, footwear, )
travel goods and wrist )
watches) )
(now UI) )

NEP-655-05.09 Elastic fabrics, n.e.s. )
(elastic braid, uncut, )
webbing, etc.) )
(now UI) )

SEF-699-07.05 Tacks, of iron or steel )
(now UI) )

Lines Affected

03-Bazaars
09 - Department Stores
45 - Shoe Supplies

20 - Haberdashery and
Wearing Apparel
Stores (Men and
Ladies)

45 - Shoe Supplies
48 - Textile Importers

02 - Auto and Truck Parts
and Accessories

06 -Books, School and
Office Supplies

13 - Farm Implements
and Spare Parts

21 - Hardware
24 - Industrial Machineries

and Equipment
45 - Shoe Supplies

(SGD.) VIRGINIA YAPTINCHAY
Special Assistant to the Governor

----000------

IMPORT DEPARTMENT

AMENDMENTS TO
LIST OF COMMODITY IMPORTS UNDER EACH LINE OF BUSINESS

Release No. 45
September 29, 1959

ADDENDA-

Effective immediately, the following commodities are hereby inserted in
the corresponding list of commodity imports for the lines of business herein­
below indicated:

11 - Electrical Equipment and Supplies

ll-EP-721-03.12 Special purpose bulbs (mine lamp bulbs,
photoflash, pilot light, projection, ete.)
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20 - Haberdashery and Wearing Apparel Stores (Men and Ladies)

20-NEP-652-02.15 Twilled cotton fabrics, woven with dyed
yarns (including twilled woven sport de­
nims)

29 - Medical Equipment and Supplies

29-EP-721-03.12

ERRATA-

Special purpose bulbs (mine lamp bulb,
photoflash, pilot light, projection, etc.)

Effective immediately, the following correction is hereby effected in the
listing of the commodity hereinbelow enumerated:

10 - Drug Stores and Pharmaceutical Laboratories

10-EP-899-11.06

to read:

10-EC-899-11.06

Hygienic, medical and surgical articles of
synthetic materials

Hygienic, medical and surgical articles of
synthetic materials

(SGD.) VIRGINIA YAPTINCHAY
Special Assistant to the Governor

----000>-----

EXCHANGE CONTROL DEPARTMENT

MEMORANDUM TO AUTHORIZED AGENTS

It has been reported to this Office that the following American Express
Company Travelers Checks were lost:

Date Check No.
Denomi­

nition Amount Sold to

(a) 5·30·59

(b) 6-12-59

Definite numbers unknown
but included in the fol­
lowing numbers:

T 36 028 518 to 519 only $20.00
T 45 379 800 to 813 incl. $20.00
P 63 931 440 to 449 incl. $50.00 $170.00 Arthur B. Benson
T 19 139 925 to 931 incl. $20.00
F 91 392 801 to 826 incl. $10.00
P 54 875 372 to 373 only $50.00 $500.00 Dr. Karl Uth
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Authorized Agents are requested to report to this Department whether
or not these checks have been cashed with them. If not, the same should not
be honored if presented for payment. Instead they should be forwarded to this
Department with a statement of the names and addresses of the persons pre­
senting them for payment.

June 29, 1959

---000

(SGD.) AMADO R. BRINAS
Director

EXCHANGE CONTROL DEPARTMENT

MEMORANDUM TO AUTHORIZED AGENTS AND
AIRLINE AND SHIPPING COMPANIES

Subject; EC Form No. 103-IB (Revised)

1. Paragraph 1 of Memorandum to Authorized Agents and Airline and

Shipping Companies, dated August 3, 1959, is hereby amended to read as fol­

lows:

"1. All concerned are hereby advised that an exemption certificate on

EC Form No. 103-1B (Revised) is valid for thirty days from date of is­

sue. The form is hereby modified to indicate the period of validity of

the certificate granted, as shown in the attached sample. The applica­

tion shall be accompanied with a true copy of applicant's latest income

tax returns, and an affidavit stating in detail:

a. The purpose of the trip.

b. The date of last preceding departure for abroad, if any; desti­

nation; purpose; whether travel was covered by an exchange

license or an exemption certificate and the amount granted as

travel funds as the case may be.

c. The name and address of the travel agency entrusted with the

presentation of the application and the release of the corres­

ponding license, if application for exemption is filed through a

i:, avel agent,

No application shall be aecepted for filing unless applicant's passport is

presented for verification.

2. This memorandum shall take effect immediately.

October 7, 1959
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(Sgd.) REINALDO ALINO
Assistant Director



SECURITIES MARKET DEPARTMENT

MFMORANDUM TO:

ALL PROVINCIAL AND CITY TREASURERS AND AUDITORS

AND MUNICIPAL TREASURERS:

We are quoting hereunder the 2nd Indorsement dated September 7, 1959,

of the Auditor General of the Republic of the Philippines, in connection with

our request for the approval and concurrence of his Office with the compen­

dium of pointers and guides prepared by us in the encashment of government

bonds in the open market by all municipal treasurers pursuant to the Pro­

vincial Circular (Unnumbered) of the Secretary of Finance dated Septem­

ber 16, 1957, for your information:

"Republic of the Philippines

GENERAL AUDITING OFFICE

Manila

"2nd Indorsement

September 7, 1959

"Respectfully returned, thru the Auditor, to the Deputy Governor, Cen­

tral Bank of the Philippines, Manila, with the information that this Office in­

terposes no objection to the issuance of the sub-joined compendium of point­

ers and guides to Municipal Treasurers prepared by the Central Bank in

connection with the encashment of R&D as well as PW & ED Bonds to their

respective bondholders. For uniformity, however, it is suggested that the in­

terests earned during the period the bonds are in the possession of the Muni­

cipal Treasurers be taken up under income account 'Ca-66, Other Receipts'

instead of 'Ca-22, Interests on Deposits and Investments.' In order not to tie­

up local funds used for the purpose, Municipal Treasurers should be required

to exchange for cash all bonds in their possession with the PNB Branch or

Agency at the end of each month except during the cut-off periods mentioned

m the aforesaid compendium of pointers and guides.

"The holding of such bonds by Municipal Treasurers as cash items is

also hereby authorized as an exception to the provisions of Section 14 of the

Revised Manual of Instructions to Treasurers prohibiting the holding of cash

items by accountable officials.
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"It is likewise requested that copy of the compendium of pointers and
guides be furnished not only to Municipal Treasurers but to all Provincial
and City Auditors as well, for their guidance in the audit of the cash and
accounts of said officers.

"(SOD.) PEDRO M. GIMENEZ
Auditor General"

E-13

The above quoted indorsement is contained in Provincial Treasurers'
Memorandum No. 179 of the Auditor General dated September 7, 1959.

JUAN CANIZARES
Director

September 9, 1959

[ 344 'i


