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���	���	��<������	�����(�B�+�"	��	�������	/�		����� ���3	��	/"	��������=���
�
��	� 	������<�����1��� ��"���	�� ���	� ����� �� ������ ��� ���� ���������� �� ��""�����	� 	�������	���
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�������������� ��� ��	� 6�� ���	��	�	��� ��	�	�� ����	��� � ������ �� �����	����� ��� ������� ��	����
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�����������	��������������	���������������������	�� ����"��"��	�����	�����=��
�
��	�
�������"	�����������	������""��	�����	�������� �	���	�	��������	��@��������A��������	�����
"�����	����	������������	�����	���"���	��������	��� 	�	���������������������������������	������	=�
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�"��	� ��	� ��� �������;�"	������ �������� ������� �	� ��� �����	�=� )����	����	��1���	� ��	� ���1��� ���
��	� 6�� 	������� �""	���� ��� ���	� ��3	�� ������ 	������� � ��������� ��� ���	� ������	�� 	������	��
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789: 5=4%V !=99V $=2$V 5=5(V .=!!V 4=.5V 4=%.V !=!9V 2=9$V 2=.$V (=(.V
7897 !=9%V 4=%5V 4=%(V !=5+V 4=55V !=(.V 4=5(V !=+!V !=!(V 2=+4V $=4%V
7899 !=45V 5=5(V 5=!!V !=$%V 4=5(V 4=!+V 5=2+V 4=$9V 4=2+V !=5.V %=.!V
7898 4=$+V $=%4V $=(5V 5=(+V !=%5V 5=49V 5=2!V 5=2%V 4=5+V !=2+V !=9(V
788C !=%!V %=!(V 5=.2V 4=$9V .=!+V 4=%9V +=.!V 5=45V 4=!9V 2=2.V 5=22V
788? (=%!V (=9(V $=(%V $=.+V 9=4$V $=$4V !$=9+V 5=%%V 5=$4V 4=2%V.=!5V

788> $=%(V (=5(V (=42V $=22V !=(9V 5=$+V 5=(5V $=54V 5=!2V 5=+(V $=5%V
788D 4=4%V 5=2!V !=+.V 4=.9V !=.$V !=$2V !=+%V !=+$V !=4%V 2=94V !=++V

* Vo latility of are expressed in terms o f US dollar as of date indicated 

Prices are sourced from Bloomberg LP  (last price and PDS close).
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�	� �	���
#��3	��� #	����	� ��������������� @
##�A�� ���� ��� 	���� �	�
"������"����������	���"������	�����������	�������	� �����������"�
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�	"����	��� ��� ������� #	����	� ���� �	�	��"�	��<�� @��# �A�
"������� ��� "�����	� �� �����	� ��� ���������� �	��;����� ��	�����
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���������� ��	� �������� ����� �	�	����	� ��	� �������<�� 	/�	�����
���"	�����	�	��=� ��	� ����	�	��	� 1��� �������	�� ��� *	 ��� ����
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�	"������� ���� �"���	�� ��� �	���������� ���� ������ ���� ���"	�����	�
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��""���� ����� ��	� *����������	� '���"� ��� ������� ��	� � ����@*'��A=� ,��
���� �	� ���	�� ������ "����� ��� ��	� 	��	�������� ��� ��	� 	� �	����������� ���
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BALANCE SHEET OF THE BANGKO SENTRAL NG PILIPINAS
As of the periods indicated
In million pesos

2012 2013 u       Percent

Dec Dec        Change (%)

Assets 3,975,927.5 4,202,085.6 5.7

International Reserves 3,424,294.8 3,670,012.8 7.2

Domestic Securities 218,142.7 219,506.0 0.6

Loans and Advances 118,510.3 94,491.4 -20.3

Revaluation of International Reserves 64,562.9 32,553.6 -49.6
Bank Premises and Other Fixed Assets 16,498.5 17,749.6 7.6

Derivative Instruments in a Gain Position 1,521.1 368.9 -75.7

Other Assets 132,397.2 167,403.3 26.4

Liabilities 3,911,411.8 4,161,314.7 6.4

Currency Issue 692,657.1 797,451.9 15.1

Deposits 2,854,530.5 2,978,406.0 4.3
Reserve Deposits of Other Depository Corporations (ODCs)1

782,647.3 1,128,302.4 44.2

Reserve Deposits of Other Financial Corporations (OFCs)2
348.5 467.8 34.2

Special Deposit Accounts3
1,640,057.3 1,367,302.9 -16.6

Treasurer of the Philippines4
340,864.7 412,290.6 21.0

Foreign Financial Institutions 40,331.9 35,464.5 -12.1

Other Foreign Currency Deposits 20,471.7 52.7 -99.7
Other Deposits5

29,809.1 34,525.1 15.8

Foreign Loans Payable 52.8 57.7 9.2            

Net Bonds Payable 20,537.7 22,198.1 8.1

Allocation of SDRs 52,909.8 57,304.0 8.3

Derivatives Liability 117.9 0.0

Derivative Instruments in a Loss Position 634.9 0.0

Net Revaluation of International Reserves  0.0 0.0
Reverse Repurchase Agreements3

278,496.7 293,905.0 5.5

Other Liabilities 11,474.4 11,992.0 4.5

Net Worth 64,515.7 40,770.9 -36.8

    Capital 40,000.0 40,000.0 0.0

    Surplus/Reserves 24,515.7 770.9 -96.9

    Note: Breakdown may not add up to totals due to rounding. Growth rates were derived using figures rounded off to three (3) decimal places.
1 ODCs are deposit generating institutions other than the BSP such as universal and commercial banks (UB/KBs), specialized government banks (SGBs), 

           thrift banks (TBs), rural banks (RBs) and non-banks with quasi-banking functions (NBQBs).
2 OFCs are trust units of banks.
3 Includes accrued interest payables.
4 Includes foreign currency deposits.
5 Mostly GOCC deposits.
p Preliminary
u Based on the unaudited BSP balance sheet as of end-December 2013 prepared by the Financial Accounting Department (FAD) of the BSP.
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INCOME POSITION OF THE BANGKO SENTRAL NG PILIPINAS
For the periods indicated
In billion pesos

2012 2013 u

Dec Dec

Revenues 65.7 56.5 -14.0

Interest Income 40.9 32.4 -20.7

International Reserves 30.8 23.4 -24.0

Domestic Securities 4.5 1.9 -57.9

Loans and Advances 3.2 3.9 23.4

Others 2.4 3.2 32.2
Miscellaneous Income 24.2 22.6 -6.9

Net income from Branches 0.6 1.5 169.6

Expenses 110.7 84.1 -24.1

Interest Expenses 90.8 58.6 -35.3

Reserve Deposits of ODCs and OFCs 1 2.3 0.0

Special Deposit Accounts 70.8 41.4 -41.5

National Government Deposits 5.7 5.9 3.9

Reverse Repurchase Agreements 10.0 10.2 1.8

Loans Payable 1.9 1.9 0.0

Other Foreign Currency Deposits 0.0 0.0

Other Liabilities 0.1 -0.8 -1123.1

Cost of Minting 5.6 5.8 3.5

Other Expenses 14.3 19.7 36.6

Net Income Before Gain/(Loss) on FXR Fluctuations, -4 5.0 -27.6 38.8

Income Tax Expense and Capital Reserves

Gain/Loss(-) on FXR Fluctuations 2 -50.4 5.6 111.1

Income Tax Expense 0.0 2.3

Net Income -95.4 -24.3 74.6

Capital Reserves 0.0 0.0

Net Income Available for Distribution -95.4 -24.3 74.6

Note: Breakdown may not add up to totals due to rounding.  Growth rates were derived using figures rounded off to three (3) decimal places.
1 ODCs are deposit generating institutions other than the BSP such as universal and commercial banks (UB/KBs), specialized government banks (SGBs), 

thrift banks (TBs), rural banks (RBs) and non-banks with quasi-banking functions (NBQBs) while OFCs are trust units of banks.
2 This represents realized gains or losses from fluctuations in FX rates arising from foreign currency-denominated transactions of the BSP,

including: 1) rollover/re-investments of matured FX investments with foreign financial institutions and FX-denominated government securities;

2) servicing of matured FX obligations of the BSP; and 3) maturity of derivatives instruments.
u Based on the unaudited BSP income statement as of December 2013 prepared by the Financial Accounting Department of the BSP.
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17.  BSP: CONDENSED STATEMENT OF CONDITION

  

3,015,768 2,538,255

6 19,309

14,525,327 10,429,445

285,214 285,214

Note: Breakdown may not add up to totals due to rounding and growth rates computed at threee decimal places.

Assets As at December 31

2013 2012
PHP000 PHP000

Foreign currency financial assets

Deposits with foreign banks 492,572,996 198,802,059

Other cash balances 211,211 429,429

Investment securities 2,783,445,559 2,744,317,114

Loan to IMF

Gold 332,915,279 425,279,338

International Monetary Fund special drawing rights 57,852,003 52,928,624

Gross international reserves 3,670,012,816 3,424,294,819

Loans and advances 378,055 1,307,503

Other foreign currency receivables 94,628,416 59,867,701

Non-IR foreign currency

Derivative instruments  in gain position 368,889 1,521,056
Total foreign currency financial assets 3,765,388,182 3,487,010,388

Local currency financial assets

Investment  securities 219,505,983 218,142,721

Loans and advances 94,113,365 117,202,782

Due from administrator of  funds 29,913,775 29,956,212

Other receivables 12,111,269 14,647,549

Total local currency financial assets 355,644,392 379,949,264

Total  financial assets 4,121,032,574 3,866,959,652

Acquired assets held for sale 7,752 467,533

Investment property

Bank premises, furniture, fixtures and equipment 17,749,582 16,498,532

Intangibles assets 237,805 287,442

Inventories 8,233,603 8,729,543

Property dividends to NG

Revaluation of foreign currency accounts                32,553,613                64,562,905 

Deferred tax assets 6,520,569 6,786,213

Miscellaneous assets 939,539 921,065

Total other assets 81,053,004 108,967,892

Total  assets 4,202,085,578 3,975,927,544

Source: Financial Accounting Department
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17.  BSP: CONDENSED STATEMENT OF CONDITION
       (continuation)

  

Foreign currency financial liabilities

Short-term deposits 1,973,760
Loans payable 57,661 52,792
Bonds payable 22,198,052 20,537,695
Allocation of International Monetary Fund special drawing rights 57,304,045 52,909,772
Derivative instruments in a loss position 0 634,857

0 117,935
Other liabilities 5,030,581 5,098,612

Total foreign currency financial liabilities 86,564,099 111,878,653

Local currency financial liabilities

Government deposits 415,039,746 328,778,682
Deposits of banks and quasi banks 1,158,625,171 812,835,655
Deposits of the International Monetary Fund and other FIs 35,464,473 40,331,897
Securities sold under agreements to repurchase 293,904,980 278,496,737

1,367,302,853 1,640,057,265

Total local currency financial liabilities 3,270,337,223 3,100,500,236

Total financial liabilities 3,356,901,322 3,212,378,889

Other liabilities

Currency in circulation 797,451,937 692,657,077
Retirement benefit obligations 1,479,812 1,501,127
Miscellaneous liabilities 5,031,855 4,424,952

0 0
Dividends payable          449,700           449,700 

                 49                   49 
Revaluation of foreign currency accounts 0 0

Total other liabilities 804,413,353 699,032,905

Total  liabilities 4,161,314,675 3,911,411,794

Capital accounts

Capital 40,000,000 40,000,000

Surplus -70,713,262 -45,936,387

Unrealized gains/(losses) on investments -6,886,064 -8,055,703

Capital reserves 78,370,229 78,507,840

Total capital accounts 40,770,903 64,515,750

Total liabilities and capital accounts 4,202,085,578 3,975,927,544

Note: Breakdown may not add up to totals due to rounding and growth rates computed at threee decimal places.

Liabilities and Capital As at December 31

2013 2012
PHP000 PHP000

32,526,990

Derivatives liability

Special deposit accounts 

Deferred tax liability

Source: Financial Accounting Department

Interest rebate payable
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