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BOP posts wider deficit in Q1 2026 amid  

external debt repayments and higher import costs 
 

Overall BOP Position 
 
• The country’s BOP deficit widened to US$5.3 billion (4.5 percent of GDP) in Q1 2026, reflecting  

(i) weaker financial inflows largely due to external debt repayments and subdued foreign direct 
investment (FDI), and (ii) higher import costs. 
 

• Financial account net inflows weakened significantly, driven mainly by:  
1) A 77.0 percent drop in other investment inflows (from US$6.4 billion to  

US$1.4 billion). This was due to foreign loan repayments by domestic banks and withdrawals 
of nonresident deposits from local banks; and 

2) Lower net FDI inflows, particularly in debt instruments.  
 

• Meanwhile, net portfolio investment outflows also eased as residents reduced their investments 
in foreign debt securities. However, this was partly offset by foreign investors’ withdrawals from 
Philippine debt securities. 
 

• The current account deficit widened to 4.8 percent of GDP (from 3.7 percent in Q1 2025), primarily 
due to: 

1) A larger trade in goods deficit as the price-driven import growth (9.0 percent or  
+US$2.9 billion) outpaced the volume-driven export growth (13.6 percent or +US$2.1 billion). 
• The key import commodities include: 

• Telecommunications equipment and electrical machinery, reflecting continued 
investments in network expansion and digital infrastructure; 

• Mineral fuels and lubricants, particularly automotive diesel fuel and unleaded 
petroleum oils, despite elevated global oil prices; and 

• Materials and accessories for the manufacture of electrical equipment, including 
semiconductor and integrated circuit inputs, in line with production requirements. 

• The higher export volume for the following commodities, alongside peso depreciation, 
contributed to export growth: 
• Electronics, which remained the country’s top export; 
• Machinery and transport equipment, including electric motors, generators, and 

aircraft and earthmoving parts, indicating sustained demand for industrial products; 
and 

• Gold exports, whose value also increased due to higher global prices (from US$3,114.00 
per fine troy ounce as of end-March 2025 to US$4,700.50 as of end-March 2026). 

2) Lower primary income due to reduced dividend and interest earnings; and  
3) Decline in the services surplus as services payments grew faster (e.g. technical, trade-related, 

and other business services, and travel-related expenditures) than services receipts. 
 

• Nonetheless, the current account was supported by higher travel receipts (US$3.2 billion), 
sustained inflows from overseas Filipino remittances (US$8.7 billion), and continued growth in 
BPO revenues (US$7.3 billion). 

 
Gross International Reserves (GIR) and Exchange Rate 
 
• The country’s GIR remained adequate at US$106.6 billion as of end-March 2026. At this level, the 

reserves can cover: 6.9 months’ worth of imports of goods and payments of services and primary 
income; and 4.2 times the country’s short-term external debt based on residual maturity.1 

• The peso depreciated in both nominal and real terms, accompanied by heightened exchange rate 
volatility amid ongoing geopolitical tensions and sustained strength of the US dollar. 

 
1 End-March 2026 GIR composition: Foreign Investments (76.1 percent), Gold (19.0 percent), and Others (4.9 percent). 



 



Percent 
Change

Jan Feb Mar 2025 p 2026 p 2026 p

Current Account -1,516 -1,456 -2,691 -4,200 -5,664 -34.9
(Totals as Percent of GNI) -3.2 -4.2
(Totals as Percent of GDP) -3.7 -4.8
Export 14,066 14,098 14,455 40,239 42,619 5.9
Import 15,582 15,555 17,146 44,439 48,283 8.7

Goods, Services, and Primary Income -4,244 -4,023 -5,302 -11,929 -13,569 -13.7
Export 11,205 11,422 11,765 32,261 34,392 6.6
Import 15,449 15,445 17,067 44,190 47,960 8.5

Goods  and  Services -4,583 -4,593 -5,147 -13,377 -14,323 -7.1
(Totals as Percent of GNI) -10.3 -10.6
(Totals as Percent of GDP) -11.8 -12.2
Export 9,868 10,203 10,341 27,661 30,412 9.9
Import 14,451 14,796 15,488 41,038 44,736 9.0

Goods -5,718 -5,780 -5,638 -16,371 -17,137 -4.7
(Totals as Percent of GNI) -12.6 -12.7
(Totals as Percent of GDP) -14.4 -14.6
Credit: Exports 5,548 5,744 6,334 15,511 17,626 13.6
Debit: Imports 11,267 11,524 11,972 31,882 34,763 9.0

Services 1,135 1,187 491 2,994 2,813 -6.0
Credit: Exports 4,320 4,459 4,007 12,150 12,786 5.2
Debit: Imports 3,185 3,272 3,516 9,156 9,973 8.9

Primary Income 339 570 -155 1,448 755 -47.9
Credit: Receipts 1,337 1,219 1,424 4,599 3,980 -13.5
Debit: Payments 997 649 1,578 3,152 3,225 2.3

Secondary Income 2,727 2,567 2,610 7,729 7,905 2.3
Credit: Receipts 2,861 2,676 2,690 7,978 8,228 3.1
Debit: Payments 133 109 80 249 323 29.6

Capital Account 3 7 7 20 18 -9.4
Credit: Receipts 9 7 8 22 24 10.6
Debit: Payments 5 . 1 2 6 186.1

Jan-Mar2026 p

Table 1
Philippines: Balance of Payments

in million US dollars; for periods indicated
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Percent 
Change

Jan Feb Mar 2025 p 2026 p 2026 p

Financial Account -1,497 -1,003 77 -7,391 -2,423 67.2
Net Acquisition of Financial Assets -4,979 246 3,853 3,298 -879 -126.7
Net Incurrence of Liabilities -3,482 1,249 3,776 10,689 1,544 -85.6

Direct Investment -722 -1,092 -293 -2,175 -2,107 3.1
Net Acquisition of Financial Assets -253 -454 318 -106 -389 -265.7
Net Incurrence of Liabilities 469 638 611 2,068 1,717 -17.0

Portfolio Investment -5,135 47 6,170 1,108 1,082 -2.3
Net Acquisition of Financial Assets -4,641 611 4,109 4,221 79 -98.1
Net Incurrence of Liabilities 494 564 -2,061 3,113 -1,004 -132.2

Financial Derivatives 29 -10 4 42 24 -43.6
Net Acquisition of Financial Assets -48 -80 -95 -172 -224 -30.5
Net Incurrence of Liabilities -77 -71 -100 -213 -248 -16.0

Other Investment 4,331 52 -5,805 -6,366 -1,422 77.7
Net Acquisition of Financial Assets -36 170 -479 -645 -345 46.5
Net Incurrence of Liabilities -4,367 119 5,326 5,721 1,078 -81.2

Net Unclassified Items -357 -1,831 124 -6,169 -2,064 66.5

Overall BOP Position -373 -2,277 -2,637 -2,958 -5,288 -78.7
(Totals as Percent of GNI) -2.3 -3.9
(Totals as Percent of GDP) -2.6 -4.5

Debit: Change in Reserve Assets -361 -2,292 -2,625 -2,949 -5,278 -79.0

Credit: Change in Reserve Liabilities 13 -15 12 9 10 5.5

Memo Items:
Change in Net Foreign Assets (NFA) of Deposit-Taking

Corporations, except the Central Bank 369 735 -654 -1,789 450 125.2
Change in Commercial Banks' (KBs) NFA 371 727 -693 -1,775 405 122.8
Change in Thrift Banks' (TBs) NFA -2 8 19 -14 25 285.6
Change in Offshore Banking Units' (OBUs) NFA . . 20 . 20 8,852.4

Personal Remittances 3,358 3,103 3,203 9,397 9,664 2.8
of which: Overseas Filipino (OF) Cash Remittances 

  channeled thru the Banking System 3,020 2,786 2,874 8,444 8,680 2.8
Technical Notes:
1. Balance of Payments Statistics from 2005 onwards are based on the IMF's Balance of Payments and International Investment Position Manual, 6th Edition.

2. Financial Account, including Reserve Assets, is calculated as the sum of net acquisitions of financial assets less net incurrence of liabilities.

3. Balances in the current and capital accounts are derived by deducting debit entries from credit entries.

4. Balances in the financial account are derived by deducting net incurrence of liabilities from net acquisition of financial assets.

5. Negative values of Net Acquisition of Financial Assets indicate withdrawal/disposal of financial assets; 

negative values of Net Incurrence of Liabilities indicate repayment of liabilities.

6. A negative growth rate in the net balance of the financial account and its components (i.e., direct, portfolio and other investments) indicates 

higher net financial inflows or lower net outflows during the period relative to the year-ago level. Conversely, a positive growth rate suggests 

lower net financial inflows or higher net outflows.

7. Overall BOP position is calculated as the change in the country's net international reserves (NIR), less non-economic transactions 

(revaluation and gold monetization/demonetization). Alternatively, it can be derived by adding the current and capital account balances 

less financial account plus net unclassified items.

8. Net unclassified items serve as an offsetting account to the overstatement or understatement in either receipts or payments 

of the recorded BOP components vis-à-vis the overall BOP position.

9. Data on Deposit-Taking Corporations, except the Central Bank, consist of transactions of commercial and thrift banks 

and offshore banking units (OBUs). 

Details may not add up to total due to rounding.
p preliminary

. rounds off to zero

Table 1 (cont'd)
Philippines: Balance of Payments

in million US dollars; for periods indicated

2026 p Jan-Mar
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Percent 
Change

Jan Feb Mar 2025 p 2026 p 2026 p

Goods -5,718 -5,780 -5,638 -16,371 -17,137 -4.7
Exports 5,548 5,744 6,334 15,511 17,626 13.6
Imports 11,267 11,524 11,972 31,882 34,763 9.0
 
General Merchandise on a BOP basis -6,192 -6,103 -5,951 -16,730 -18,246 -9.1

General Merchandise Exports, 
Free On Board (fob) 5,057 5,403 5,997 15,136 16,458 8.7

Of which: Re-Exports 14 16 18 10 48 398.3

General Merchandise Imports, fob 11,249 11,506 11,948 31,866 34,703 8.9

Net Exports of Goods under Merchanting 2 3 -7 -2 -2 30.9
Goods acquired under 

Merchanting (Negative Credits) 8 6 14 20 29 41.5
Goods sold under Merchanting 11 9 7 18 27 50.6

Nonmonetary Gold 471 320 319 362 1,110 207.1
Exports 489 338 344 378 1,170 209.8
Imports 17 18 24 16 60 271.3

Details may not add up to total due to rounding.
p preliminary

Jan-Mar2026 p

Table 1.1
Goods

in million US dollars; for periods indicated
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Percent 
Change

Jan Feb Mar 2025 p 2026 p 2026 p

Services 1,135 1,187 491 2,994 2,813 -6.0
Exports 4,320 4,459 4,007 12,150 12,786 5.2
Imports 3,185 3,272 3,516 9,156 9,973 8.9

Manufacturing Services on Physical Inputs 
Owned by Others 343 400 434 975 1,178 20.8

Exports 343 400 434 975 1,178 20.8
Imports 0 0 0 0 0 --

Maintenance and Repair Services 
Not Included Elsewhere (n.i.e.) 9 -1 3 -19 11 155.6

Exports 12 10 10 29 32 11.4
Imports 3 11 7 48 21 -56.0

Transport -419 -330 -411 -1,239 -1,160 6.4
Exports 219 223 186 668 628 -6.0
Imports 639 553 597 1,907 1,788 -6.2

of which: Passenger 29 48 . -67 77 215.0
Exports 113 118 77 327 308 -5.6
Imports 84 71 77 393 231 -41.2

of which: Freight -457 -367 -399 -1,214 -1,224 -0.8
Exports 59 61 67 168 188 11.8
Imports 517 429 467 1,383 1,412 2.1

of which: Other 9 -10 -12 42 -13 -130.7
Exports 47 43 42 173 132 -23.9
Imports 38 54 53 131 144 10.2

Travel -194 163 -578 -535 -609 -14.0
Exports 1,182 1,317 678 2,885 3,177 10.1
Imports 1,376 1,154 1,256 3,419 3,786 10.7

Construction 1 4 4 -17 9 156.9
Exports 7 7 9 14 22 59.8
Imports 5 3 4 30 13 -57.7

Jan-Mar2026 p

Table 1.2
 Services

in million US dollars; for periods indicated
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Percent 
Change

Jan Feb Mar 2025 p 2026 p 2026 p

Insurance and Pension Services -162 -163 -176 -482 -501 -3.9
Exports 18 10 10 17 38 127.9
Imports 179 174 186 499 540 8.1

Financial Services -124 -115 -197 -369 -436 -18.2
Exports 55 48 29 70 131 86.5
Imports 179 163 226 440 568 29.1

Explicitly Charged and 
Other Financial Services -68 -75 -148 -167 -291 -74.4

Exports 38 32 12 40 82 108.0
Imports 106 107 160 206 373 80.9

Financial Intermediation Services 
Indirectly Measured (FISIM) -56 -40 -50 -203 -146 28.1

Exports 17 16 16 31 49 58.9
Imports 73 56 66 233 195 -16.6

Charges for the Use of Intellectual Property n.i.e. -30 -45 -63 -106 -138 -30.0
Exports 1 2 4 8 7 -13.7
Imports 31 47 67 114 145 26.7

Telecommunications, Computer, and
Information Services 515 458 497 1,400 1,470 5.0

Exports 647 623 683 1,930 1,953 1.2
Imports 132 165 185 531 483 -9.0

Telecommunication Services -12 -16 1 -46 -27 41.1
Exports 37 30 41 119 108 -9.0
Imports 49 46 40 164 135 -17.9

Table 1.2 (cont'd)
 Services

in million US dollars; for periods indicated

2026 p Jan-Mar
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Percent 
Change

Jan Feb Mar 2025 p 2026 p 2026 p

Computer Services 534 483 508 1,486 1,525 2.6
Exports 601 593 641 1,811 1,835 1.3
Imports 67 110 133 325 310 -4.7

Information Services -7 -9 -12 -40 -28 29.9
Exports 9 . 1 1 10 1,176.1
Imports 16 10 12 41 38 -7.6

Other Business Services 1,219 848 1,004 3,479 3,070 -11.8
Exports 1,817 1,798 1,948 5,502 5,564 1.1
Imports 598 951 945 2,023 2,494 23.3

Research and Development Services 4 7 4 22 15 -31.1
Exports 5 7 7 29 20 -30.1
Imports 1 1 3 7 5 -26.8

Professional and Management
Consulting Services -27 -30 -79 -74 -136 -83.2

Exports 8 10 7 30 24 -19.9
Imports 35 40 86 104 160 53.4

Technical, Trade-Related, and Other 
Business Services 1,242 871 1,079 3,531 3,191 -9.6

Exports 1,804 1,782 1,934 5,443 5,520 1.4
Imports 563 911 856 1,911 2,329 21.8

Personal, Cultural, and Recreational Services 12 3 8 17 23 37.8
Exports 17 17 13 45 48 5.9
Imports 5 14 6 29 25 -12.4

Audiovisual and Related Services 10 4 7 13 21 59.2
Exports 12 12 9 29 33 15.3
Imports 2 8 2 15 12 -22.2

Other Personal, Cultural, and 
Recreational Services 2 -1 1 3 2 -46.7

Exports 5 5 4 17 15 -10.2
Imports 3 6 4 13 13 -1.0

Government Goods and Services n.i.e. -34 -34 -34 -109 -102 6.0
Exports 2 2 3 7 7 2.9
Imports 37 37 36 116 110 -5.5

Details may not add up to total due to rounding.
p preliminary

. rounds off to zero
-- undefined/indeterminate percent change

Table 1.2 (cont'd)
 Services

in million US dollars; for periods indicated

2026 p Jan-Mar
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Percent 
Change

Jan Feb Mar 2025 p 2026 p 2026 p

Primary Income 339 570 -155 1,448 755 -47.9
Receipts 1,337 1,219 1,424 4,599 3,980 -13.5
Payments 997 649 1,578 3,152 3,225 2.3

Compensation of Employees 815 712 811 2,298 2,338 1.7
Receipts 835 733 840 2,335 2,408 3.1
Payments 20 21 29 37 71 92.4

Investment Income -476 -142 -965 -851 -1,583 -86.1
Receipts 502 486 584 2,264 1,571 -30.6
Payments 977 628 1,549 3,115 3,154 1.3

Direct Investment -305 -164 -420 -397 -890 -123.8
Receipts 172 161 185 1,040 518 -50.2
Payments 478 325 605 1,437 1,407 -2.1

Income on Equity and Investment 
Fund Shares -223 -107 -360 -250 -690 -176.0

Receipts 3 -4 25 383 23 -94.0
Payments 226 103 384 633 713 12.6

Dividends and Withdrawals from
Income of Quasi-Corporations -171 -25 -243 20 -438 -2,302.3

Receipts 2 3 64 402 69 -82.9
Payments 173 27 306 382 507 32.6

Direct Investor in Direct Investment
Enterprises -171 -25 -243 20 -438 -2,302.3

Receipts 2 3 64 402 69 -82.9
Payments 173 27 306 382 507 32.6

Reinvested Earnings -52 -82 -117 -270 -252 6.8
Receipts . -7 -39 -19 -46 -137.8
Payments 53 75 78 251 206 -17.9

Interest -82 -57 -61 -147 -200 -35.4
Receipts 170 165 160 657 495 -24.7
Payments 252 222 221 804 694 -13.7

Direct Investor in Direct Investment
Enterprises -82 -57 -61 -147 -200 -35.4

Receipts 170 165 160 657 495 -24.7
Payments 252 222 221 804 694 -13.7

Memorandum: Interest before 
Financial Intermediation Services 
Indirectly Measured (FISIM) -89 -58 -61 -164 -208 -27.1

Receipts 170 165 160 657 495 -24.7
Payments 259 223 221 821 703 -14.4

Jan-Mar2026 p

Table 1.3
Primary Income

in million US dollars; for periods indicated
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Percent 
Change

Jan Feb Mar 2025 p 2026 p 2026 p

Portfolio Investment -364 -156 -693 -1,084 -1,213 -11.9
Receipts 44 24 39 120 107 -10.6
Payments 408 180 732 1,204 1,320 9.7

Income on Equity and Investment 
Fund Shares -25 -38 -569 -552 -632 -14.5

Receipts 1 . 1 2 2 -19.9
Payments 25 39 570 554 634 14.4

Dividends on Equity excluding
Investment Fund Shares -25 -38 -569 -552 -632 -14.5

Receipts 1 . 1 2 2 -19.9
Payments 25 39 570 554 634 14.4

Central Bank 0 0 0 0 0 --
Receipts 0 0 0 0 0 --
Payments 0 0 0 0 0 --

Deposit-Taking Corporations, except 
the Central Bank . 0 -81 -84 -81 3.1

Receipts 0 0 0 0 0 --
Payments . 0 81 84 81 -3.1

General Government 0 0 0 0 0 --
Receipts 0 0 0 0 0 --
Payments 0 0 0 0 0 --

Other Sectors -25 -38 -488 -468 -551 -17.7
Receipts 1 . 1 2 2 -19.9
Payments 25 39 489 470 553 17.5

Interest -340 -118 -123 -532 -581 -9.2
Receipts 43 24 39 118 105 -10.4
Payments 383 141 162 650 686 5.6

Short-Term -2 1 -1 7 -3 -141.2
Receipts . 1 . 12 1 -90.6
Payments 2 . 1 5 4 -15.3

Central Bank 0 0 0 0 0 --
Receipts 0 0 0 0 0 --
Payments 0 0 0 0 0 --

Deposit-Taking Corporations, except 
the Central Bank 0 0 0 0 0 --

Receipts 0 0 0 0 0 --
Payments 0 0 0 0 0 --

Table 1.3 (cont'd)
Primary Income

in million US dollars; for periods indicated

2026 p Jan-Mar
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Percent 
Change

Jan Feb Mar 2025 p 2026 p 2026 p

General Government -2 . -1 -4 -4 13.4
Receipts 0 0 0 0 0 --
Payments 2 . 1 4 4 -13.4

Other Sectors . 1 . 11 1 -93.4
Receipts . 1 . 12 1 -90.6
Payments . . . 1 . -30.8

Long-Term -337 -118 -122 -539 -578 -7.2
Receipts 43 22 39 106 104 -1.3
Payments 381 141 161 645 682 5.8

Central Bank 0 0 0 0 0 --
Receipts 0 0 0 0 0 --
Payments 0 0 0 0 0 --

Deposit-Taking Corporations, except 
the Central Bank -21 -6 -25 -61 -53 13.6

Receipts 0 0 0 0 0 --
Payments 21 6 25 61 53 -13.6

General Government -352 -132 -129 -526 -613 -16.4
Receipts 0 0 0 0 0 --
Payments 352 132 129 526 613 16.4

Other Sectors 36 21 32 48 88 82.0
Receipts 43 22 39 106 104 -1.3
Payments 8 2 7 57 16 -71.4

Table 1.3 (cont'd)
Primary Income

in million US dollars; for periods indicated

2026 p Jan-Mar
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Percent 
Change

Jan Feb Mar 2025 p 2026 p 2026 p

Other Investment . -36 -124 -142 -160 -12.3
Receipts 91 87 88 331 267 -19.4
Payments 91 124 212 474 427 -9.9

Interest . -36 -124 -142 -160 -12.3
Receipts 91 87 88 331 267 -19.4
Payments 91 124 212 474 427 -9.9

Central Bank 0 -26 0 -30 -26 12.7
Receipts 0 0 0 0 0 --
Payments 0 26 0 30 26 -12.7

Deposit-Taking Corporations, except 
the Central Bank 40 38 34 148 112 -24.5

Receipts 53 52 53 199 158 -20.6
Payments 13 14 19 50 45 -9.3

General Government -31 -52 -147 -291 -229 21.1
Receipts 0 0 0 0 0 --
Payments 31 52 147 291 229 -21.1

Other Sectors -9 4 -11 30 -16 -153.9
Receipts 38 35 35 133 109 -17.6
Payments 47 32 46 102 126 22.7

Memorandum: Interest before FISIM -49 -75 -174 -330 -298 9.6
Receipts 72 71 72 236 215 -8.9
Payments 122 146 245 565 513 -9.3

Investment Income Attributable to Policyholders
in Insurance, Pension Schemes, and 
Standardized Guarentee Schemes 0 0 0 0 0 --

Reserve Assets 194 214 272 773 679 -12.2
Receipts 194 214 272 773 679 -12.2

Interest 194 214 272 773 679 -12.2
Receipts 194 214 272 773 679 -12.2

Memorandum: Interest before FISIM 194 214 272 773 679 -12.2
Receipts 194 214 272 773 679 -12.2

Other Primary Income 0 0 0 0 0 --
Details may not add up to total due to rounding.
p preliminary

. rounds off to zero

-- undefined/indeterminate percent change

Table 1.3 (cont'd)
Primary Income

in million US dollars; for periods indicated

2026 p Jan-Mar
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Percent 
Change

Jan Feb Mar 2025 p 2026 p 2026 p

Secondary Income 2,727 2,567 2,610 7,729 7,905 2.3
Receipts 2,861 2,676 2,690 7,978 8,228 3.1
Payments 133 109 80 249 323 29.6

General Government 13 10 8 94 31 -67.5
Receipts 18 15 12 108 45 -58.7
Payments 5 5 4 14 14 -1.5

Financial Corporations, Nonfinancial 
Households, and Non-Profit Institutions Serving 
Households (NPISH) 2,715 2,557 2,602 7,635 7,874 3.1

Receipts 2,843 2,661 2,678 7,870 8,183 4.0
Payments 129 104 76 234 308 31.6

Personal Transfers 2,678 2,507 2,524 7,494 7,709 2.9
Receipts 2,689 2,514 2,533 7,524 7,736 2.8
Payments 11 7 9 30 27 -11.2

Of which: Workers' Remittances 2,608 2,435 2,446 7,285 7,489 2.8
Receipts 2,608 2,435 2,446 7,285 7,489 2.8
Payments 0 0 0 0 0 --

Other Current Transfers 36 50 78 141 165 17.2
Receipts 154 147 145 345 447 29.4
Payments 118 97 67 204 282 37.8

Details may not add up to total due to rounding.
p preliminary

-- undefined/indeterminate percent change

Jan-Mar2026 p

Table 1.4
Secondary Income

in million US dollars; for periods indicated
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Percent 
Change

Jan Feb Mar 2025 p 2026 p 2026 p

Capital Account 3 7 7 20 18 -9.4
Receipts 9 7 8 22 24 10.6
Payments 5 . 1 2 6 186.1

Gross Acquisitions (-) /Disposals (+) of 
Nonproduced Nonfinancial Assets 3 1 2 4 6 36.8

Receipts 3 1 2 6 7 3.6
Payments 1 . . 2 1 -57.7

Capital Transfers 1 6 5 15 12 -21.7
Receipts 5 6 6 15 17 13.5
Payments 5 . 1 . 5 194,823.1

General Government 5 5 5 15 15 0.0
Receipts 5 5 5 15 15 0.0
Payments 0 0 0 0 0 --

Debt Forgiveness 0 0 0 0 0 --
Receipts 0 0 0 0 0 --
Payments 0 0 0 0 0 --

Other Capital Transfers 5 5 5 15 15 0.0
Receipts 5 5 5 15 15 0.0
Payments 0 0 0 0 0 --

Financial Corporations, Nonfinancial 
Corporations, Households, and 
Non-Profit Institutions 
Serving Households (NPISH) -4 1 1 1 -2 -392.7

Receipts 1 1 1 1 3 243.9
Payments 5 . 1 . 5 194,823.1

Debt Forgiveness 0 0 0 0 0 --
Receipts 0 0 0 0 0 --
Payments 0 0 0 0 0 --

Other Capital Transfers -4 1 1 1 -2 -392.7
Receipts 1 1 1 1 3 243.9
Payments 5 . 1 . 5 194,823.1

Details may not add up to total due to rounding.
p preliminary

. rounds off to zero

-- undefined/indeterminate percent change

Jan-Mar2026 p

Table 1.5
Capital Account

in million US dollars; for periods indicated
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Percent 
Change

Jan Feb Mar 2025 p 2026 p 2026 p

Direct Investment -722 -1,092 -293 -2,175 -2,107 3.1

Net Acquisition of Financial Assets -253 -454 318 -106 -389 -265.7

Equity and Investment Fund Shares 21 67 98 112 186 65.8

Equity Other than Reinvestment of Earnings 25 87 119 131 232 76.3
Direct Investor in Direct Investment 
Enterprises 25 87 119 131 232 76.3

Placements 41 105 130 193 276 43.1
Withdrawals 16 18 11 61 44 -28.0

Reinvestment of Earnings -4 -20 -21 -19 -46 -137.8

Debt Instruments -274 -521 220 -219 -575 -163.2

Direct Investor in Direct Investment 
Enterprises 22 31 58 108 111 2.9

Direct Investment Enterprises in 
Direct Investor -296 -553 162 -327 -686 -110.2

Net Incurrence of Liabilities 469 638 611 2,068 1,717 -17.0

Equity and Investment Fund Shares 123 177 243 549 543 -1.1

Equity Other than Reinvestment of Earnings 70 101 166 298 337 13.1
Direct Investor in Direct Investment 
Enterprises 70 101 166 298 337 13.1

Placements 93 111 186 397 390 -1.8
Withdrawals 22 10 20 99 53 -46.7

Reinvestment of Earnings 53 75 78 251 206 -17.9

Debt Instruments 346 461 368 1,520 1,175 -22.7

Direct Investor in Direct Investment 
Enterprises 398 473 361 1,581 1,232 -22.1

Direct Investment Enterprises in 
Direct Investor -52 -12 7 -62 -57 6.9

Details may not add up to total due to rounding.
p preliminary

Jan-Mar2026 p

Table 1.6
Direct Investment

in million US dollars; for periods indicated
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Percent 
Change

Jan Feb Mar 2025 p 2026 p 2026 p

Portfolio Investment -5,135 47 6,170 1,108 1,082 -2.3

Net Acquisiton of Financial Assets -4,641 611 4,109 4,221 79 -98.1

Equity and Investment Fund Shares 119 77 96 72 293 304.5

Central Bank 0 0 0 0 0 --
Deposit-Taking Corporations, except
the Central Bank . . -5 -21 -5 75.8
Other Sectors 119 77 101 93 298 220.3

Debt Securities -4,760 533 4,013 4,149 -214 -105.2

Central Bank -20 77 -49 58 9 -84.7
Deposit-Taking Corporations, except
the Central Bank -4,795 221 3,684 3,714 -890 -124.0

Short-Term -4,664 -76 3,376 4,085 -1,365 -133.4
Long-Term -131 297 308 -371 475 227.8

Other Sectors 55 235 378 377 667 77.0
Short-Term 44 55 191 439 290 -34.0
Long-Term 10 180 187 -62 377 707.3

Net Incurrence of Liabilities 494 564 -2,061 3,113 -1,004 -132.2

Equity and Investment Fund Shares 162 166 -237 -295 91 131.0

Deposit-Taking Corporations, except
the Central Bank 39 26 -121 -14 -56 -298.8

Placements 296 250 328 919 874 -4.9
Withdrawals 257 224 449 933 930 -0.3

Other Sectors 123 140 -116 -280 148 152.7
Placements 920 1,011 928 2,088 2,859 36.9
Withdrawals 797 871 1,043 2,369 2,711 14.5

Debt Securities 332 398 -1,824 3,408 -1,095 -132.1

Central Bank . . 0 -9 . 104.3
Short-Term 0 0 0 0 0 --
Long-Term . . 0 -9 . 104.3

Deposit-Taking Corporations, except
the Central Bank -658 -44 22 39 -680 -1,842.2

Short-Term 0 0 0 0 0 --
Long-Term -658 -44 22 39 -680 -1,842.2

General Government 876 537 -1,705 3,743 -293 -107.8
Short-Term 196 -186 72 -96 82 185.4
Long-Term 680 723 -1,777 3,839 -374 -109.8

Other Sectors 114 -95 -141 -365 -123 66.4
Short-Term 50 -50 -10 9 -10 -205.3
Long-Term 64 -45 -131 -374 -113 69.9

Details may not add up to total due to rounding.
p preliminary

. rounds off to zero

-- undefined/indeterminate percent change

Jan-Mar2026 p

Table 1.7
Portfolio Investment

in million US dollars; for periods indicated
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Percent 
Change

Jan Feb Mar 2025 p 2026 p 2026 p

Financial Derivatives (other than Reserves) and
Employee Stock Options 29 -10 4 42 24 -43.6

Central Bank 0 0 0 0 0 --
Deposit-Taking Corporations, 

except the Central Bank 29 -10 4 42 24 -43.6
General Government 0 0 0 0 0 --
Other Sectors 0 0 0 0 0 --

Net Acquisition of Financial Assets -48 -80 -95 -172 -224 -30.5

Central Bank 0 0 0 0 0 --
Deposit-Taking Corporations, 

except the Central Bank -48 -80 -95 -172 -224 -30.5
General Government 0 0 0 0 0 --
Other Sectors 0 0 0 0 0 --

Net Incurrence of Liabilities -77 -71 -100 -213 -248 -16.0

Central Bank 0 0 0 0 0 --
Deposit-Taking Corporations, 

except the Central Bank -77 -71 -100 -213 -248 -16.0
General Government 0 0 0 0 0 --
Other Sectors 0 0 0 0 0 --

Data on employee stock options are not available.

Details may not add up to total due to rounding.
p preliminary

-- undefined/indeterminate percent change

Jan-Mar2026 p

Table 1.8
Financial Derivatives (Other than Reserves) and Employee Stock Options

in million US dollars; for periods indicated
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Percent 
Change

Jan Feb Mar 2025 p 2026 p 2026 p

Other Investment 4,331 52 -5,805 -6,366 -1,422 77.7

Other Equity 0 0 0 0 0 --
Currency and Deposits 257 307 -40 -347 524 251.0
Loans 4,711 -298 -5,474 -5,273 -1,060 79.9
Insurance, Pension, and Standardized

Guarantee Schemes 0 0 0 0 0 --
Trade Credit and Advances -269 -38 -308 -385 -615 -59.8
Other Accounts Receivable/Payable -368 81 17 -362 -271 25.0
Other Investment - SDR Allocation 0 0 0 0 0 --

(Net Incurrence of Liabilities) 1

Net Acquisition of Financial Assets -36 170 -479 -645 -345 46.5

Other Equity 0 0 0 0 0 --

Currency and Deposits -376 174 43 -295 -158 46.5
Central Bank 0 0 0 0 0 --
Deposit-Taking Corporations, except

the Central Bank -1,065 501 74 -852 -490 42.5
General Government 0 0 0 0 0 --
Other Sectors 690 -326 -31 557 332 -40.4

Loans 357 -59 -576 -306 -278 8.9
Central Bank 0 0 0 0 0 --
Deposit-Taking Corporations, except
the Central Bank 357 -59 -576 -306 -278 8.9

Short-Term 363 -58 -572 -302 -268 11.4
Long-Term -6 -1 -3 -3 -11 -223.1

General Government 0 0 0 0 0 --
Other Sectors 0 0 0 0 0 --

Insurance, Pension, and Standardized
Guarantee Schemes 0 0 0 0 0 --

Trade Credit and Advances -13 17 19 . 23 9,600.5
Other Sectors -13 17 19 . 23 9,600.5

Short-Term -13 17 19 . 23 9,600.5
Long-Term 0 0 0 0 0 --

Other Accounts Receivable - Other -5 38 35 -44 68 255.8
Deposit-Taking Corporations, except
the Central Bank -5 38 35 -44 68 255.8

Jan-Mar2026 p

Table 1.9
Other Investment

in million US dollars; for periods indicated
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Percent 
Change

Jan Feb Mar 2025 p 2026 p 2026 p

Net Incurrence of Liabilities -4,367 119 5,326 5,721 1,078 -81.2

Other Equity 0 0 0 0 0 --

Currency and Deposits -633 -132 83 52 -682 -1,417.7
Deposit-Taking Corporations, except
the Central Bank -633 -132 83 52 -682 -1,417.7

Loans -4,354 238 4,898 4,967 782 -84.3
Central Bank 0 0 0 0 0 --
Deposit-Taking Corporations, except
the Central Bank -4,904 141 3,875 3,887 -888 -122.8

Short-Term -4,904 141 3,875 3,887 -888 -122.8
Long-Term 0 0 0 0 0 --

Drawings 0 0 0 0 0 --
Repayments 0 0 0 0 0 --

General Government 490 136 1,017 1,495 1,642 9.9
Credit and Loans with the 
International Monetary Fund (IMF) 0 0 0 0 0 --
Other Short-Term 0 0 0 0 0 --
Other Long-Term 490 136 1,017 1,495 1,642 9.9

Drawings 519 191 1,181 1,770 1,891 6.8
Repayments 30 55 164 275 248 -9.8

Other Sectors 60 -38 6 -414 27 106.6
Short-Term -43 -12 -82 67 -137 -304.3
Long-Term 103 -26 88 -481 164 134.1

Drawings 115 . 967 123 1,081 779.6
Repayments 12 26 879 604 917 51.7

Insurance, Pension, and Standardized
Guarantee Schemes 0 0 0 0 0 --

Trade Credit and Advances 256 55 327 385 638 65.9
Other Sectors 256 55 327 385 638 65.9

Short-Term 257 55 327 386 639 65.5
Long-Term . . . -1 -1 59.3

Other Accounts Payable - Other 364 -43 18 318 339 6.8
Deposit-Taking Corporations, except
the Central Bank 364 -43 18 318 339 6.8

Special Drawing Rights 0 0 0 0 0 --
Details may not add up to total due to rounding.
1 Negative amount indicates allocation of SDR during the period.
p preliminary

. rounds off to zero

-- undefined/indeterminate percent change

Table 1.9 (cont'd)
Other Investment

in million US dollars; for periods indicated

2026 p Jan-Mar
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Percent 
Change

Jan Feb Mar 2025 p 2026 p 2026 p

Change in Net Reserves -373 -2,277 -2,637 -2,958 -5,288 -78.7

Change in Reserve Assets -361 -2,292 -2,625 -2,949 -5,278 -79.0

Monetary Gold . 1 . -195 1 100.4
Gold Bullion . 1 . -195 1 100.4
Unallocated Gold Accounts 0 0 0 0 0 --

Special Drawing Rights 9 -14 9 4 5 2.6

Reserve Position in the Fund -4 . -2 -34 -6 82.3

Other Reserve Assets -366 -2,279 -2,631 -2,723 -5,277 -93.8

Currency and Deposits -589 1,376 60 3,387 847 -75.0

Securities -1,089 -4,198 -2,144 -6,298 -7,430 -18.0
Debt Securities -1,089 -4,198 -2,144 -6,298 -7,430 -18.0

Short-Term 45 62 833 -911 940 203.2
Long-Term -1,134 -4,260 -2,977 -5,387 -8,370 -55.4

Equity and Investment Fund Shares 0 0 0 0 0 --
Financial Derivatives 0 0 0 0 0 --
Other Claims 1,312 542 -548 187 1,307 597.8

Change in Reserve Liabilities 13 -15 12 9 10 5.5

Use of Fund Credit and Loans 0 0 0 0 0 --
Short-Term 13 -15 12 9 10 5.5

Details may not add up to total due to rounding.
p preliminary

. rounds off to zero

-- undefined/indeterminate percent change

Jan-Mar2026 p

Table 1.10
Overall BOP Position

in million US dollars; for periods indicated
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