Q12023 BUSINESS EXPECTATIONS SURVEY

OVERALL BUSINESS OUTLOOK INDEX
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BUSINESS OUTLOOK

BY SECTOR BY TYPE OF TRADING GROUP

% Share of Respondents % Share of Respondents
Industry 25.6 Importer 371
(29.0%) 19.9 (10.3%) 15.7

Construction

34.7
(6.1%) 18.9

Exporter

(4.9%) 24.4

Wholesale and 35.6 Both (Importer 26.4
Retail Trade 30.6 and Exporter 21.7
(19.4%) (11.7%)

> 5 5 »
» » @ »

50 60 [0} 60
B Q2023 Bl Q42022 B Q2023 Bl Q42022

SENTIMENT INDICATORS ECONOMIC INDICATORS

riente
(45.5%) 22.6 (68.2%) 30.3
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Indicator Current Next Next 12

Period

Business =25.0 ‘ Diffusion Index Quarter Quarter Months
Activity 29.0 Q12023 421 183 73
Inflation Rate ) ’ ’
Total Ord Q42022 722 ‘ 429 ‘ 19.2 ‘
otal Orders 23.4 i
Peso Borrowing Q12023 30.2 255 223
Booked = 26.4 ‘
Rate Q42022 256 L) 26.8 ¥ 24.8 ¥
Financial -18.8 Exchange Rate Q12023 19.9 f 1.8 f 17.2 f
Condition -23.5 f (P/US$) Q42022 -256 -13.5 -25
Employment Q12023 13.4 36.4
N.A.
Access to -3.3 - Rate Q42022 212 ‘ 29.0 f
Credit -4.2
Based on the Diffusion Index (DI) of the reference period:
+/- Inflation Rate - more respondents expect that inflation may
Average 74.8 increase/decrease
Capacity 72.1 +/- Peso Borrowing Rate - more respondents expect that the
Utilizati : peso borrowing rate may increase/decrease
llization f T T T T T ! +/- Exchange Rate - more respondents expect that the peso may
-40 -20 O 20 40 60 80 appreciate/depreciate against the US dollar
+/- Employment Rate - respondents expect that the number of their
B Q12023 Bl Q42022 employees may increase/decrease
Legend: # Up # Down — Steady (for diffusion indices with less than 1 percent absolute difference) as compared with the previous survey round
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