49 SELECTED ECONOMIC INDICATORS
ADVANCED ECONOMIES

2017 - 2021
Period United States Japan United Kingdom Euro Union Australia  New Zealand
1. Real Sector
A. Real GDP Growth Rate 2017 23 1.7 4.2 2.8 2.4 3.8
(in percent) 2018 3.0 0.6 6.8 21 29 3.2
2019 2.2 0.3 14 1.6 1.9 2.2
Q1 23 0.3 1.8 1.7 21 14
Q2 2.0 0.6 15 1.4 14 2.3
Q3 21 1.3 14 2.0 1.9 25
Q4 23 -1.1 1.2 1.1 2.3 1.8
2020 -3.5 -4.8 - -6.2 -2.5 -
Q1 0.3 -2.0 1.8 -2.5 14 -0.5
Q2 -9.0 -10.3 -20.8 -13.9 -6.4 -12.1
Q3 -2.8 -5.8 -8.6 -4.1 -3.9 3.9
Q4 2.4 1.4 - 4.1 0.9 -
B. Nominal GDP Growth Rate 2017 4.3 1.6 4.4 4.1 6.1 7.2
(in percent) 2018 55 0.6 4.5 34 5.2 4.4
2019 4.0 0.9 3.6 3.3 5.2 4.6
Q1 4.3 0.5 4.0 33 55 4.0
Q2 3.8 1.0 3.6 3.2 5.6 4.1
Q3 3.8 1.9 35 3.8 5.8 4.9
Q4 4.0 0.4 3.3 3.0 4.2 55
2020 -2.3 -4.0 - -4.8 -1.4 -
Q1 21 -1.1 1.0 -0.8 3.2 6.3
Q2 -8.5 -9.0 -13.7 -12.1 -6.0 -4.8
Q3 -1.7 -4.7 -3.2 -3.2 -3.6 8.5
Q4 -1.2 -1.1 - -2.9 0.8 -
2. Current Account Balance
(in million US dollars) 2017 -365,270 203,456 -88,077 399,989 -36,307 -5,870
2018 -449,694 176,980 -110,198 393,332 -30,150 -7,709
2019 -480,226 188,107 -87,519 306,113 8,104 -6,843
Q1 -106,215 55,928 -43,761 74,539 -875 277
Q2 -131,987 42,400 -20,080 22,232 4,437 -975
Q3 -140,242 54,262 -28,414 114,324 2,629 -4,313
Q4 -101,782 35,517 4,736 95,019 1,850 -1,831
2020 - 165,862 - 298,930 33,837 -
Q1 -97,938 53,239 -21,666 35,322 6,093 1,207
Q2 -162,591 13,184 -10,117 32,774 12,541 1,178
Q3 -196,235 49,841 -23,116 96,905 5,887 -2,330
Q4 - 49,599 - 133,929 9,316 -
(As percent of GDP)* 2017 -1.9 4.1 -3.3 2.7 -2.6 -2.6
2018 -2.2 3.5 -3.9 25 -2.1 -3.4
2019 -2.2 3.7 -3.1 2.0 0.6 -3.8
Q1 -05 4.4 -6.1 2.0 -0.3 -4.0
Q2 -0.6 3.3 -2.8 0.6 1.3 -3.7
Q3 -0.7 4.2 -4.1 2.9 0.8 -3.7
Q4 -0.5 2.7 0.7 24 0.5 -3.3
2020 - 3.3 - 2.0 25 -
Q1 -0.5 4.2 -3.1 1.0 1.9 -2.8
Q2 -0.8 11 -1.7 1.0 4.1 -1.8
Q3 -0.9 4.0 -3.3 25 1.7 -0.8
Q4 - 3.6 - 3.2 2.4 -
3. Fiscal Position (USD bn) (YEN bn) (GBP mn) (EUR bn) (AUD mn) (NZD mn)
2017 -542 -37,990 27,583 -112 -18,914 5,492
2018 -992 -38,188 40,246 -52 14,441 5,951
2019 -1,114 -37,466 32,573 -57 11,080 -
Q1 -271 -397 37,406 -66 946 2,872
Q2 -274 -24,049 -6,969 1 20,345 7,854
Q3 -287 -7,909 5,325 -17 -15,207 -465
Q4 -282 -5,110 -3,189 24 4,996 -
2020 - - -182,154 - -169,794
Q1 -307 -2,016 22,921 -123 -10,221
Q2 -1,427 -44,924 -105,159 -303 -44,095
Q3 -897 -15,235 -51,957 -156 -92,495
Q4 - - -47,959 - -22,983
(As percent of GDP)* 2017 -2.9 -6.9 13 -0.9 -1.0 1.9
2018 5.1 -6.9 1.9 -0.4 0.8 2.0
2019 5.4 -6.7 15 -0.4 0.6 -
Q1 -1.3 -0.3 6.8 -2.0 0.2 3.7
Q2 -1.3 -17.3 -1.3 . 4.1 10.3
Q3 -1.3 -5.7 1.0 -0.5 -3.0 -0.6
Q4 -1.3 -3.5 -0.6 0.6 1.0 -
2020 - - - - -8.6 -
Q1 -1.4 -1.5 4.1 -3.7 -2.1 -
Q2 -7.3 -35.5 -22.1 -9.9 -9.4 -

Q3 -4.2 -11.6 -9.6 -4.6 -19.0 -
Q4 - -
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4. Gross International Reserves

(in million US dollars) 2017 122,178 1,264,283 158,550 803,032 66,573 20,683
2018 134,985 1,270,975 176,577 823,167 53,874 17,655
2019 128,928 1,323,750 182,716 913,603 58,741 17,819
2020 Q1 128,377 1,366,177 175,122 948,998 55,922 23,488
Q2 133,216 1,383,164 177,643 1,013,375 42,213 21,172
Q3 139,121 1,389,779 173,644 1,064,956 43,755 14,304
Q4 145,752 1,394,680 186,656 1,077,712 43,007 13,746
2021 Q1 143,697 ° 1,379,412 178,805 1,068,220 44,128 13,269
Import Cover* 2017 0.7 22.6 3.1 4.8 3.6 6.2
(Equivalent in months of average 2018 0.7 20.4 3.2 4.4 2.8 4.8
imports of goods)1 2019 0.7 22.1 34 5.0 3.3 5.1
2020 Q1 0.7 23.1 3.5 53 3.2 6.8
Q2 0.7 24.3 3.9 6.1 25 6.5
Q3 0.8 25.6 3.9 6.5 2.6 4.6
Q4 0.8 26.3 4.1 6.6 25 4.4
2021 Q1 08°? 26.1 4.3 6.6 2.6 4.3

5. Inflation Rate
(in percent) 2017 21 0.5 27 16 19 19
2018 24 1.0 25 1.8 1.9 1.6
2019 2.0 0.5 1.8 1.4 1.6 1.6
Q1 1.6 0.3 1.9 15 1.3 15
Q2 1.8 0.7 2.0 1.6 1.6 1.7
Q3 1.8 0.3 1.8 1.2 1.7 15
Q4 1.9 0.5 14 1.3 1.8 1.9
2020 15 . 0.8 0.7 0.8 -
Q1 21 0.5 1.7 15 2.2 25
Q2 1.0 0.1 0.6 0.6 -0.3 15
Q3 1.4 0.2 0.6 0.5 0.7 14
Q4 1.4 -0.8 0.6 0.2 0.9 -
2021 Q1 14°¢ 0.6 - 12 - -

6. Interest Rate
91-day T-Bill 2017 0.95 -0.29 - - - 1.76
2018 1.98 - - - - 1.71
2019 2.02 - - - - 1.29
Q1 2.37 - - - - 1.73
Q2 2.25 - - - - 1.47
Q3 1.94 - - - - 1.03
Q4 1.53 - - - - 0.93
2020 0.32 - - - - -
Q1 0.96 - - - - 0.75
Q2 0.13 - - - - -
Q3 0.10 - - - - -
Q4 0.09 - - - - -
2021 Q1 0.05 ¢ - - - - -

* Based on International Merchandise Trade Statistics
# End-February

® End-January

© January

9 January-February

- Not available

. Rounds off to zero

* BSP staff estimates

Sources:
Country websites
CEIC Data
World Economic Outlook




