
31 GROSS NATIONAL INCOME (GNI) AND GROSS DOMESTIC PRODUCT (GDP) BY INDUSTRY

at constant 2018 prices
for periods indicated

                        Item 2021 2022 2023

I. Agriculture, Forestry, and Fishing 1,775,210 1,783,499 1,805,025

II. Industry Sector 5,551,622 5,914,703 6,127,917
A. Mining and Quarrying 144,498 152,185 155,086
B. Manufacturing 3,556,426 3,730,403 3,778,803
C. Electricity, Steam, Water and Waste Management 615,591 647,257 687,741
D. Construction 1,235,106 1,384,859 1,506,287

III. Services Sector 11,213,252 12,245,428 13,121,166
A. Wholesale and retail trade; repair 

      of motor vehicles and motorcycles 3,413,864 3,710,868 3,913,661
B. Transportation and Storage 547,807 678,561 767,741
C. Accommodation and Food Service Activities 248,404 328,180 405,105
D. Information and Communication 638,971 689,868 717,570
E. Financial and Insurance Activities 1,854,248 1,986,719 2,162,886
F. Real Estate and Ownership of Dwellings 1,054,235 1,110,216 1,149,641
G. Professional and Business Services 1,136,507 1,240,113 1,322,724
H. Public administration and defense; 

      compulsory social activities 959,685 998,321 1,025,971
I. Education 744,159 799,264 854,815
J. Human Health and Social Work Activities 351,472 364,343 391,195
K. Other Services 263,899 338,975 409,856

Gross Domestic Product 18,540,084 19,943,630 21,054,107

Net Primary Income from the Rest of the World 639,322 1,133,701 2,229,161

Gross National Income 19,179,406 21,077,331 23,283,269

Gross National Income (in million US dollars)1 364,202 400,242 442,131

Per Capita  GNI (in US dollars)1 3,305 3,587 3,916

I. Agriculture, Forestry, and Fishing -0.3 0.5 1.2

II. Industry Sector 8.5 6.5 3.6
A. Mining and Quarrying 5.1 5.3 1.9
B. Manufacturing 8.9 4.9 1.3
C. Electricity, Steam, Water and Waste Management 4.5 5.1 6.3
D. Construction 10.1 12.1 8.8

III. Services Sector 5.4 9.2 7.2
A. Wholesale and retail trade; repair 

      of motor vehicles and motorcycles 4.2 8.7 5.5
B. Transportation and Storage 6.3 23.9 13.1
C. Accommodation and Food Service Activities 7.2 32.1 23.4
D. Information and Communication 9.2 8.0 4.0
E. Financial and Insurance Activities 4.8 7.1 8.9
F. Real Estate and Ownership of Dwellings 2.2 5.3 3.6
G. Professional and Business Services 6.3 9.1 6.7
H. Public administration and defense; 

      compulsory social activities 5.3 4.0 2.8
I. Education 8.2 7.4 7.0
J. Human Health and Social Work Activities 14.5 3.7 7.4
K. Other Services 2.0 28.4 20.9

Gross Domestic Product 5.7 7.6 5.6

Net Primary Income from the Rest of the World -51.6 77.3 96.6

Gross National Income 1.7 9.9 10.5

Gross National Income (in million US dollars)1 1.7 9.9 10.5

1 Derived by dividing the peso value by the average Philippine peso per US dollar (PHP) for the corresponding period.

Notes:

2) Details may not add up to totals due to rounding.

Source: Philippine Statistics Authority (PSA)

Level (in million Philippine pesos)

Growth Rate (in percent)

1) The PSA released the Revised and Rebased to 2018 National Accounts of the Philippines (NAP) on 20 April 2020. The salient features of the revision and rebasing are as 

follows:  adoption of the 2008 System of National Accounts (SNA) recommendations and latest classification systems; inclusion of new industries and expenditure commodities;  

and updating of the base year to 2018.

# Classification: GENERAL



31 GROSS NATIONAL INCOME (GNI) AND GROSS DOMESTIC PRODUCT (GDP) BY INDUSTRY (CONT'D)

at constant 2018 prices
for periods indicated

                        Item 2021 2022 2023

I. Agriculture, Forestry, and Fishing 9.3 8.5 7.8

II. Industry Sector 28.9 28.1 26.3
A. Mining and Quarrying 0.8 0.7 0.7
B. Manufacturing 18.5 17.7 16.2
C. Electricity, Steam, Water and Waste Management 3.2 3.1 3.0
D. Construction 6.4 6.6 6.5

III. Services Sector 58.5 58.1 56.4
A. Wholesale and retail trade; repair 

      of motor vehicles and motorcycles 17.8 17.6 16.8
B. Transportation and Storage 2.9 3.2 3.3
C. Accommodation and Food Service Activities 1.3 1.6 1.7
D. Information and Communication 3.3 3.3 3.1
E. Financial and Insurance Activities 9.7 9.4 9.3
F. Real Estate and Ownership of Dwellings 5.5 5.3 4.9
G. Professional and Business Services 5.9 5.9 5.7
H. Public administration and defense; 

      compulsory social activities 5.0 4.7 4.4
I. Education 3.9 3.8 3.7
J. Human Health and Social Work Activities 1.8 1.7 1.7
K. Other Services 1.4 1.6 1.8

Gross Domestic Product 96.7 94.6 90.4

Net Primary Income from the Rest of the World 3.3 5.4 9.6

Gross National Income 100.0 100.0 100.0

I. Agriculture, Forestry, and Fishing 9.6 8.9 8.6

II. Industry Sector 29.9 29.7 29.1
A. Mining and Quarrying 0.8 0.8 0.7
B. Manufacturing 19.2 18.7 17.9
C. Electricity, Steam, Water and Waste Management 3.3 3.2 3.3
D. Construction 6.7 6.9 7.2

III. Services Sector 60.5 61.4 62.3
A. Wholesale and retail trade; repair 

      of motor vehicles and motorcycles 18.4 18.6 18.6
B. Transportation and Storage 3.0 3.4 3.6
C. Accommodation and Food Service Activities 1.3 1.6 1.9
D. Information and Communication 3.4 3.5 3.4
E. Financial and Insurance Activities 10.0 10.0 10.3
F. Real Estate and Ownership of Dwellings 5.7 5.6 5.5
G. Professional and Business Services 6.1 6.2 6.3
H. Public administration and defense; 

      compulsory social activities 5.2 5.0 4.9
I. Education 4.0 4.0 4.1
J. Human Health and Social Work Activities 1.9 1.8 1.9
K. Other Services 1.4 1.7 1.9

Gross Domestic Product 100.0 100.0 100.0

Notes:

2) Details may not add up to totals due to rounding.

Source: PSA

Percent to GDP

1) The PSA released the Revised and Rebased to 2018 National Accounts of the Philippines (NAP) on 20 April 2020. The salient features of the revision and rebasing are as 

follows:  adoption of the 2008 System of National Accounts (SNA) recommendations and latest classification systems; inclusion of new industries and expenditure commodities;  

and updating of the base year to 2018.

Percent to GNI

# Classification: GENERAL


