4 INTERNATIONAL RESERVES

end-of-period

in million US dollars

2014 2015 2016 2017 2018 2019 2020 2021
Jan Feb Mar Apr May Jun Jul Aug Sep Oct Nov Dec Jan®
Reserve Position in the Fund 570.6 438.6 4416 4244 4738 5904 587.9 586.3 578.5 5804 677.2 7308 750.6 753.7 747.7 798.2 809.7 813.1 8134
Gold 74836 6,702.9 7,259.1 83369 81535 80159 80159 80159 80159 80159 80159 80159 12,595.6 12,039.0 11,5945 11,650.9 10,747.6 11,605.3 10,6925
SDRs 1,226.1 1,172.9 1,138.0 1,210.8 1,183.7 1,181.9 1,176.9 1,174.8 1,167.6 11714 1,174.2 11773 1,209.3 1.214.4 1,204.7 1,206.6 1,224.2 1,232.9 1,2329
Foreign Investments 69,960.1 71,7394 68,290.0 65,815.3 66,732.9 75,303.8 74,364.8 75,861.5 76,480.2 77,886.8 80,676.5 80,891.1 81,177.4 82,370.5 84,298.4 87,415.6 89,275.5 93,644.5 92,527.5
Foreign Exchange 300.2 613.0 3,563.1 57825 26495 27475 27230 25484 26194 3,288.2 27443 2654.8 2,867.6 2577.2 2,597.9 27314 27585 28216 35327
GIR 79,540.6 80,666.9 80,691.8 81,569.9 79,193.4 87,8395 86,868.6 88,187.0 88,861.5 90,942.7 93,288.1 93,469.9 98,600.5 98,954.9 100,443.3 103,802.6 104,815.4 110,117.4 108,799.0
Annual Growth Rate (in %) 44 14 00 11 20 109 53 65 63 84 93 10.1 158 15.0 17.4 20.9 216 254 252
Less:
Linbiltes 20 20 23 33 40 34 76 96 134 171 198 19 56 9.0 127 164 198 20 57
NR' 79,538.6 80,664.9 80,689.5 81,566.6 79,189.4 87,836.1 86,861.0 88,177.4 88,848.1 90,925.6 93,268.3 93,468.0 98,504.9 98,9459 100,430.6 103,786.2 104,795.6 110,115.4 108,793.4
Reserve Adequacy Measures
Import Cover * 99 99 88 78 69 76 75 77 79 85 9.1 93 101 104 107 1.1 1.2 118 116
Short-Term External Debt Cover *
Original Maturity * 4895 534.3 555.5 5714 4929 5105 516.6 5315 666.6 692.2 695.1 8706 875.0 8735 896.3 902.8 908.7 954.7 9433
Residual Maturity ° 4133 4095 4182 4193 368.8 39187 369.51 384.2r 444.7¢ 45481 45381 52041 53061 51841 526,11 521.1 523.8 544.1 508.9
Memo Item
Percent Share to Total GIR 100.0 100.0 100.0 100.0 100.0 100.0 100.0 100.0 100.0 100.0 100.0 100.0 100.0 100.0 100.0 100.0 100.0 100.0 100.0
Reserve Position in the Fund 07 05 05 05 06 07 07 07 07 06 07 08 08 08 07 08 08 07 07
Gold 9.4 83 20 102 103 9.1 92 9.1 20 838 86 86 128 122 115 12 103 105 98
SDRs 15 15 14 15 15 13 14 13 13 13 13 13 1.2 12 1.2 12 12 1. 1.4
Foreign Investments 88.0 88.9 846 80.7 843 857 85.6 86.0 86.1 856 86.5 86.5 823 832 83.9 842 85.2 850 85.0
Foreign Exchange 04 08 44 74 33 31 31 29 29 36 29 28 29 26 26 26 26 26 32

Inclusive of gold monetization and revaluation of reserve assets and reserve-related liabilties which are excluded in the calculation of the balance of payments (BOP). Net International Reserves (NIR) refer to the difference

between Gross International Reserves (GIR) and the total of the Bangko Sentral's short-term liabilities and the Use of Fund Credits (UFC). UFC refers to the sum of outstanding drawings from the IMF under various policies
and facilities, other than drawings under the reserve tranche.

2 Starting December 2005, outstanding annual external debt reflects the new reporting framework in line with international standards under
4 Based on latest available outstanding short-term external debt.

5

? Preliminary

" Revised

Details may not add up to total due to rounding.
Source: Bangko Sentral ng Pilipinas

Number of months of average imports of goods and payment of services and primary income that can be financed by reserves. Starting 2005, figures were revised to reflect data based on BPM6 concept.

Refers to adequacy of reserves to cover outstanding external short-term debt based on original maturity plus principal payments on medium-and long-term loans of the public and private sectors falling due in the next 12 months. Figures reflect data based on outstanding short-term debt as of 30 September 2020 and debt service schedule on outstanding external debt as of 30 November 2020.




