30 GROSS NATIONAL INCOME (GNI) AND GROSS DOMESTIC PRODUCT (GDP) BY EXPENDITURE
at current prices
for periods indicated

1st - 3rd Quarter
Item 2020 2021 2022 2022 2023

Level (in million Philippine pesos)

I. Household Final Consumption Expenditure 13,476,075 14,608,547 16,724,759 11,861,296 13,277,789
Il. Government Final Consumption Expenditure 2,739,671 3,024,017 3,306,161 2,412,267 2,544,642
IIl. Gross Capital Formation 3,129,566 4,103,547 5,439,655 4,057,445 4,157,001

A. Gross Fixed Capital Formation 3,824,091 4,324,545 539,743 3,789,600 4,225,047

B. Changes in Inventories -695,464 -222,040 298,782 267,225 -69,158

C. Valuables 939 1,042 1,131 619 113
IV. Exports of Goods and Services 4,524,306 4,998,628 6,251,682 4,526,746 4,817,002
V. Less: Imports of Goods and Services 5,918,045 7,324,125 9,697,742 7,348,640 7,476,129
VI. Statistical Discrepancy 0 0 0] 63,834 -86,285
Gross Domestic Product 17,951,574 19,410,614 22,024,515 15,572,949 17,234,020
Gross Domestic Product (in million US doIIars)1 361,751 394,087 404,284 291,039 310,600
Net Primary Income from the Rest of the World 1,360,427 690,388 1,298,327 883,010 1,828,167
Gross National Income 19,312,001 20,101,002 23,322,842 16,455,959 19,062,187
Gross National Income (in million US dollars)’ 389,166 408,104 42817 307,542 343,548

Growth Rate (in percent)

I. Household Final Consumption Expenditures -5.7 8.4 14.5 14.3 1.9
Il. Government Final Consumption Expenditures 12.6 10.4 93 9.6 55
IIl. Gross Capital Formation -39.3 311 326 395 25

Gross Fixed Capital Formation -27.8 13 18.9 20.2 1.5

Valuables -37.2 1.0 85 -10.1 79.7
IV. Exports of Goods and Services -18.3 10.5 251 235 6.4
V. Less: Imports of Goods and Services -251 238 324 373 1.7
Gross Domestic Product -8.0 8.1 13.5 13.3 10.7
Net Primary Income from the Rest of the World -30.4 -49.3 88.1 97.0 107.0
Gross National Income -10.1 4.1 16.0 15.9 15.8
Gross National Income (in million US dollars) -6.1 4.9 4.9 59 n.7

" Derived by dividing the peso value by the average Philippine peso per US dollar (PHP) for the corresponding period.

Notes:

1) The PSA released the Revised and Rebased to 2018 National Accounts of the Philippines (NAP) on 20 April 2020. The salient features of the revision and rebasing are as follows: adoption of the 2008 System of
National Accounts (SNA) recommendations and latest classification systems; inclusion of new industries and expenditure commodities; and updating of the base year to 2018.

2) Details may not add up to totals due to rounding.

Source: Philippine Statistics Authority (PSA)

Classification: GENERAL



30 GROSS NATIONAL INCOME (GNI) AND GROSS DOMESTIC PRODUCT (GDP) BY EXPENDITURE (cont'd)
at current prices
for periods indicated

Ist - 3rd Quarter
Item 2020 2021 2022 2022 2023

Percent to GNI

I. Household Final Consumption Expenditure 69.8 727 7.7 721 69.7
1. Government Final Consumption Expenditure 14.2 15.0 14.2 14.7 13.3
I1l. Gross Capital Formation 16.2 20.4 233 2477 21.8
A. Gross Fixed Capital Formation 19.8 215 22.0 23.0 222
B. Changes in Inventories -3.6 -11 13 1.6 -0.4
C. Valuables
IV. Exports of Goods and Services 23.4 24.9 26.8 27.5 253
V. Less: Imports of Goods and Services 30.6 36.4 41.6 447 39.2
VI. Statistical Discrepancy 0.0 0.0 0.0 0.4 -0.5
Gross Domestic Product 93.0 96.6 94.4 94.6 90.4
Net Primary Income from the Rest of the World 7.0 3.4 5.6 5.4 9.6
Gross National Income 100.0 100.0 100.0 100.0 100.0
Percent to GDP
I. Household Final Consumption Expenditure 751 75.3 75.9 76.2 77.0
1. Government Final Consumption Expenditure 153 15.6 15.0 15.5 14.8
I1l. Gross Capital Formation 17.4 211 24.7 26.1 24
A. Gross Fixed Capital Formation 21.3 223 233 243 245
B. Changes in Inventories -39 -11 14 1.7 -0.4
C. Valuables
IV. Exports of Goods and Services 252 25.8 28.4 291 28.0
V. Less: Imports of Goods and Services 33.0 37.7 440 472 43.4
VI. Statistical Discrepancy 0.0 0.0 0.0 0.4 -0.5
Gross Domestic Product 100.0 100.0 100.0 100.0 100.0

! Derived by dividing the peso value by the average Philippine peso per US dollar (PHP) for the corresponding period.

. Rounds off to zero

Notes:

1) The PSA released the Revised and Rebased to 2018 National Accounts of the Philippines (NAP) on 20 April 2020. The salient features of the revision and rebasing are as follows: adoption of the 2008 System
of National Accounts (SNA) recommendations and latest classification systems; inclusion of new industries and expenditure commodities; and updating of the base year to 2018.

2) Details may not add up to totals due to rounding.

Source: PSA

Classification: GENERAL



