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We remain on track with 
our 

Agenda for Prosperity.
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FY 2023 NATIONAL BUDGET

P5.268 T
USD 94.1 billion

4.9% 
y-o-y growth

21.9% 
of GDP

19.8%

5.024 T
5.268 T

4.506 T

4.100 T

3.662 T3.767 T

3.350 T
3.002 T

20.2% 20.6%

18.8%

22.8% 23.2% 23.2%
21.9%

Percent of 
GDP 

*Note: Foreign  Exchange Rate (as of August 31, 2023): 1 USD = Php 56.01 
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P5.268 T
(USD 94.1B)

P5.268 T
(USD 94.1B)

*Numbers may not add up due to rounding off

Economic Services

P1.62 T 
(USD28.9B) 
P1.62 T 

(USD28.9B) 

Social Services

P2.0 T 
(USD35.7B)
P2.0 T 

(USD35.7B)

Debt Burden

General Public 
Services

Defense

P823.5 B
(USD14.7B) 
P823.5 B
(USD14.7B) 

P611.0 B
(USD10.9B) 
P611.0 B
(USD10.9B) 

P205.0 B
(USD3.66B) 
P205.0 B

(USD3.66B) 

FY 2023 National 
Budget

BUDGET PER SECTOR
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Department of Public Works and Highways

Build-Better-
More (BBM) 

Program
Php 1.33 T 

(USD 23.7 B)

BUILD-BETTER-MORE PROGRAM

*Note: FY 2023 Total Infrastructure Budget
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Roads
Php 478.7 B 
(USD 8.5 B)

Flood control 
infrastructures
Php 283.2 B 
(USD 5.0 B)

Local infrastructure 
development
Php 164.1 B 
(USD 2.9 B)

Buildings
Php 48.1 B
(USD 858.8 M)

Railways
Php 40.1 B 
(USD 715.9 M)

PHYSICAL INFRASTRUCTURE
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Irrigation systems
Php 30.1 B
(USD 537.4 M)

School buildings
Php 29.2 B
(USD 521.3  M)

Water supply systems
Php 16.7 B 
(USD 298.2 M)

Hospital and 
health centers
Php 14.4 B
(USD 257.1 M)

Power supply systems
Php 3.7 B
(USD 66.1 M)

Housing and 
community facilities
Php 2.5 B
(USD 44.6 M)

Reforestation projects
Php 1.2 B
(USD 21.4 M)

SOCIAL INFRASTRUCTURE
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Department of Information and  Communications  Technology

ICT projects

Php 24.93 B 
(USD 445.1 M)

DIGITAL TRANSFORMATION
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Department of Environment and Natural Resources

CLIMATE CHANGE EXPENDITURES

Climate change 
adaptation

and mitigation
Php 464.5 B 

(USD 8.29 B)

YEAR-ON-YEAR

60.0%
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Mindanao

SUPPORT TO 
BANGSAMORO GOVERNMENT 

Bangsamoro 
Autonomous 

Region in
Muslim Mindanao

Php 74.35 B 
(USD 1.33 B)
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PRIORITY EXPENDITURES FOR FY 2024 NATIONAL BUDGET
Agenda for Prosperity: 

Securing a Future-Proof and Sustainable Economy

Shovel-ready 
infrastructure 

projects

Investments in 
human capital 
development

Sustainable 
agriculture and food 

security

Climate change 
adaptation and 

mitigation
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Full adoption of the 
Integrated Financial 

Management 
Information Systems

Progressive Budgeting 
for Better and 

Modernized (PBBM) 
Governance Bill

Public 
Procurement

Reforms

KEY STRUCTURAL REFORMS



The Philippine Open Government Partnership (PH-OGP) is institutionalized through 
Executive Order No. 31, securing a momentous win for open governance in the country.
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The Implementing Rules and Regulations of the Maharlika Investment Fund, the 
country’s first Sovereign Development Fund, was issued on August 28, 2023. 
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Come and experience a world 
beyond… 

in the Philippines



LAYING THE GROUNDWORK
FOR A SUSTAINABLE FUTURE: 

Doha | 10 September 2023
Philippine Dialogue 

PRIORITY EXPENDITURES SUPPORTING
THE PHILIPPINE DEVELOPMENT PLAN


	Slide 1: LAYING THE GROUNDWORK  FOR A SUSTAINABLE FUTURE: 
	Slide 2
	Slide 3
	Slide 4: BUDGET PER SECTOR
	Slide 5: Department of Public Works and Highways
	Slide 6
	Slide 7
	Slide 8: Department of Information and  Communications  Technology
	Slide 9: Department of Environment and Natural Resources
	Slide 10: Mindanao
	Slide 11
	Slide 12
	Slide 13: KEY STRUCTURAL REFORMS
	Slide 14
	Slide 15
	Slide 16
	Slide 17: LAYING THE GROUNDWORK  FOR A SUSTAINABLE FUTURE: 

