95.8%

Of total FY 2023 National
Budget released
as of October 31

5.9%

2023 Q3 GDP
From 4.9% in Q2

FY 2024 National Budget

Php 5.768 T

21.7% | 9.5% 1

of GDP higher compared to the
FY 2023 National Budget

*Note: Average USD to Php Exchange Rate as of October 31, 2023: USD 1 = Php 55.616



PRIORITY EXPENDITURES FOR FY 2024 NATIONAL BUDGET

Agenda for Prosperity:

Securing a Future-Proof and Sustainable Economy

Build-Better-More
infrastructure program

USD 25.49B

(6.54% increase)

Climate change adaptation
and mitigation

USD 9.78 B

(17.0% increase)

Human capital development
through social services

USD 39.25 B

(8.93% increase)

Digital
transformation

USD 696.74 M

(55.43% increase)

Sustainable agriculture
and food security

USD 3.55B

(6.11% increase)

Support to local
governments

USD 18.13 B

(6.01% increase)

Photo sources:
Department of Agriculture, Department of Energy, Department of Education,
Mary Kristine Dato, Department of Public Works and Highways



BUDGET REFORMS

Integrated Amendments to Institutionalization of
Financial Management Government Procurement Philippine Open Government
Information System Reform Act Partnership




