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Economic Growth
Challenges and Drivers
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Rapid growth recovery is firming up as the Philippine
economy grew by 7.8% in the first semester of 2022.
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Drivers of Growth

* Recovery is underway with robust domestic demand, which is expected
to sustain the country’s growth momentum as the economy fully
reopens.

* On the demand side, consumption accounts for 85% of the 7.8 percent
growth in S1 2022, while on the supply side, the services sector
accounts for nearly two-thirds of the growth.

* Improvements in mobility, the return of tourism, and the inflow of
remittances are expected to buoy the economy despite external
headwinds.
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As the economy more fully reopened, headline labor market
indicators improved in July and August 2022.
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Domestic and External Risks to Economic Growth

Domestic Risks

Emergence of new Covid-19 variants
Spread of African Swine Fever and
other highly-infectious animal
diseases

Tighter fiscal space

Limited absorptive capacity of
implementing agencies and LGUs
Inclement weather (typhoons, re-
emergence of La Nina) and natural
disasters

External Risks

Elevated international commodity
and input prices
Weaker-than-expected global
recovery, even slowdown/
recession in major economies
Monetary policy normalization
Geopolitical and trade tensions
Global value chain disruptions
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Economic Transformation for a

Prosperous, Inclusive and
Resilient Society
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Lessons Learned
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Philippine Development Plan
2023-2028
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PDP 2023-2028: A Plan for Economic Transformation

The overall goal is to
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reinvigorate job creation and accelerate

poverty reduction

by steering the economy back on the
high-growth path and more importantly

effect economic transformation for a
prosperous, inclusive, and resilient society.




Economic Transformation
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The 8-Point Socioeconomic Agenda of the Marcos
Administration focuses on both near-term issues...
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...and medium-term constraints to economic
tfransformation.

5. Create quality jobs
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4. Create more jobs
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The 8-Point Socioeconomic Agenda shall serve as the sirategic framework
of the PDP 2023-2028, the counitry’s medium-term development blueprint.
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