
 

Classification: GENERAL 

List of Operators of Designated Payment Systems 

Designated Payment System Operator Designation 
Category Date of 

Monetary 
Board 

Approval 

BSP Issuance 
Notification  Guidelines 

1. Philippine Peso Real-Time 
Gross Settlement Payment 
System (Peso RTGS) 
 
 

BSP Systemically 
Important 
Payment System 
(SIPS) 

29 July 2021 Circular Letter 
(CL) No. CL-
2021-0651 
 

Memorandum 
No. M-2021-
0452  

2. Philippine Domestic Dollar 
Transfer System (PDDTS) 

Philippine 
Clearing 
House 

Corporation 
(PCHC) 

SIPS 17 February 
2022 

CL-2022-0193  M-2022-0134  

3. PhP-USD Payment vs. 
Payment (PvP) System 

4. Philippine Electronic Fund 
Transfer (EFT) System and 
Operations Network (PESONet) 

PCHC Prominently 
Important 
Payment Systems 
(PIPS) 

23 June 2022 CL-2022-0555  
 

Memorandum 
No. M-2022-
0316 

5. Real-Time Low Value 
Electronic Fund transfer (EFT)  
(InstaPay) 

Bancnet, 
Inc.  

PIPS 23 June 2022 CL-2022-0557  
 

Memorandum 
No. M-2022-
0318 

 

 
1 https://www.bsp.gov.ph/Regulations/Issuances/2021/CL-2021-065.pdf  
2 https://www.bsp.gov.ph/Regulations/Issuances/2021/M-2021-045.pdf  
3 https://www.bsp.gov.ph/Regulations/Issuances/2022/CL-2022-019.pdf  
4 https://www.bsp.gov.ph/Regulations/Issuances/2022/M-2022-013.pdf  
5 https://www.bsp.gov.ph/Regulations/Issuances/2022/CL-2022-055.pdf  
6 https://www.bsp.gov.ph/Regulations/Issuances/2022/M-2022-031.pdf  
7 https://www.bsp.gov.ph/Regulations/Issuances/2022/CL-2022-055.pdf  
8 https://www.bsp.gov.ph/Regulations/Issuances/2022/M-2022-031.pdf  
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