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During its policy meeting on
15 August 2024, the Monetary Board decided to
reduce the BSP’s main interest rate—the target
reverse repurchase (RRP) rate—by 25 basis points
to 6.25 percent.

The BSP's latest estimates suggest that inflation will likely settle
at these levels after factoring in risks:
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These inflation
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the government's
target range.

O

The following could cause
inflation to be lower:

The following are the risks that could
cause higher inflation:
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higher higher lower rice prices
electricity rates transport charges due torice tariff
reduction

Meanwhile, private sector economists project the following inflation rates:
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Estimates suggest that the economy will remain firm in 2024-2026 due to:
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