Annex 1


(Name of Local Government Unit)

(Complete address)

(Contact number/s: telephone and facsimile)

Date: ______________
The Governor

Bangko Sentral ng Pilipinas

A. Mabini cor. P. Ocampo Streets,
Malate Manila, Philippines 1004
LGU REQUEST FOR MONETARY BOARD (MB) OPINION

Dear Governor:

Pursuant to Section 123 of Republic Act No. 7653 (The New Central Bank Act), may we request for the opinion of the Monetary Board (MB) on the monetary and balance of payments implications of our proposed loan, details of which are provided below. 
For term loans:

	Details of proposed loan 1/

	a. Name of lending institution
	

	b. Total loan amount (in Php million)
	

	c. Purpose/s
	Please provide breakdown of specific projects, including cost and mode of acquisition:2/ 
Project 1: _(Project title/details)_

                  _(Cost in Php million)__

                  _(Mode of acquisition)_

Project 2: _(Project title/details)_

                  _(Cost in Php million)__

                  _(Mode of acquisition)_

…



	d. Interest rate (in percent per annum)
	Please provide indicative rate and indicate if fixed or floating

	e. Term/tenor (in no. of years)
	

	f. Repayment terms and conditions
	

	g. Lending institution’s source of fund for the loan
	

	h. Borrowing capacity (in Php million) 
	

	1/ Loan information should be validated with the lending institution.
2/ For mode of acquisition, please indicate whether for importation or local purchase; for acquisition of heavy equipment, please provide list of equipment to be purchased.


For bond flotation:
	Details of proposed bond flotation

	a. Lender/investor 
	

	b. Trustee bank
	

	c. Amount (in Php million)
	

	d. Bond name/label
	

	e. Purpose/s
	Please provide breakdown of specific projects, including cost and mode of acquisition

	f. Interest rate (in percent per annum)
	

	g. Term/tenor (in no. of years)
	

	h. Collateral/security
	

	i. Fees and charges
	

	j. Payment terms and conditions
	

	k. Borrowing capacity (in Php million)
	

	l. Financial advisor
	

	m. Underwriter
	

	n. Guarantor
	


Relative to this, we would like to certify that no disbursement, in part or in full, has been made on the proposed loan.
Please find attached documents and information in support of our request, as follows:
1. Latest DOF-BLGF certification on the net debt service ceiling and borrowing capacity; and
2. Information on the LGU’s year-to-date outstanding loans (use the form attached as Annex 2, Appendix 57, of Circular No. 926, s. 2016).
Also, please find below the name/s and details of our designated contact person/s whom you may coordinate with relative to this request for MB opinion:
1. (Name); (telephone/facsimile/mobile nos.); and (email address); …
Very truly yours,









_____________________
Name and signature 

Governor/Mayor/Brgy. Chairman

_____________________

Name and signature 

Lending institution’s authorized representative

� The signature of the lending institution’s authorized representative is required only for loan availments.
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