Annex 4

(Name of Local Government Unit)

(Complete Address)
(Tel.Nos./Fax/Email)
Date: ___________________

The Governor

Bangko Sentral ng Pilipinas

Dear Governor:

This has reference to our request for the opinion of the Monetary Board (MB) on the probable effects on monetary aggregates, price level and balance of payments of the proposed borrowing amounting to _________ by the Province/City/Municipality of ____________.

Pursuant to the provisions of Sections 2 and 3 of Republic Act No. 1405 and other laws relating to the secrecy of bank deposits, Resolution No. ____dated_____________ (certified true copy attached) was passed by the Province/City/Municipality of _______________ waiving our rights to confidentiality of information by authorizing _______________________, our lending/trustee bank and all banks or financial institutions with which we have transactions to disclose to the Bangko Sentral ng Pilipinas (BSP) all information pertaining to the deposits, investments, loans or other transactions including the history or status of our dealings with said banks or financial institutions and for the BSP to make all inquiries as may be necessary regarding the same. The BSP is likewise authorized to disclose and share any such information furnished or obtained from said banks or financial institutions to the Department of Finance in relation to the performance by said Department of its functions.

Thank you.

Very truly yours,

_____________

Name and signature  
Governor/Mayor/Chairman
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