
BANoKo grrwRAL No F'tLttrtNAg

OFFICE OF THE DEPUW GOVERNOR
FINANCIAT SUPERVISION SECTOR

MEMORATTDUM tro. M-2O19€tg

To : AlL NoN-BAI{K REMITTANGE AND TRANSFER coMpAruEs (Rrcsl AND
MoNEy GHANGERS lMcal/FoRErcN EXGHANGE DEATERS (FxDsf

subfect : GUlDEultEs oil THE suBMrssrorrr oF AppucATroN FoR REGrsrRArroN
A]UD ACTIVMES REQUIRI]TG PRIOR BSP APPROVAT OR NOTIFICATION

Pursuant to the approval under Monetary Board Resoluilon No. sl4 dated28 March 2o19 of the amendments to N Regulatlons of the Manual of Regulatlons forNon-Bank Flnanclal Instltutlons (MORNBFU as lssued under Clrcular No. 1039 dated03 May 2019, the followlng operatlonal guldellnes shall be observeo rn trr" appllcalon forreglstratlon and actlvltles requlrlng prlor BSP approval or notlficatlon of Non-Bank RTCs andMG/FXDs' The foregolng tup"o"d"s,the provlslons under Memoranda Nos. M-2ot7-or4and M-2017-015 both dated 3l March'20ri and rvr-zoraors dated 28 March 2018.

l. GeneralGuldellnes

A' Mlnlmum Requirements. Non-Bank RTG and MCs/FXDs shall adhere to the fol6wingmlnlmum requlrements for the appllcatlon for reglstratlon and activiges requiringprlor BSP approval or notlflcatlon. othendse, the applicatlon or notlficatlon shallnot be accepted.

1' Documentotlon. complete, valld and accurate documentary requirements,l'e., BSP'prescrlbed forms and supporting documents, shall be submitted. The
BSP-prescrlbed forms, Data Entry Template (DETI use/s guide, checktists ofrequlrements and relevant BSP lssuances are downloadable from the BSp
websltel.

3.

Authorlzed stgnatory. The prescrlbed forms shall be slgned by the authorlzedslgnatory 1.e., the proprletor/managlng partner/presldent or officer of
equlvalent rank and function, or as othendse indicated In the form.

Fees. Proof of payment of non-refundable filing fee of p1,000 per office and per
buslness actlvlty (1.e., RTC, Mc/FxDl shall be rncluded in the application or
notlflcation2. Payment may be made through any of the following:

a. cash Department at the BSp Head offlce, A. Mabinl street, Malate, Manila
from 9:fl1 am to 2:fl) pm (secure an order of poyment ot the sectorol

I http://www.bsp.gov.ph/regulaflons/re&_others oawnshop.aspI Except for Addltlonafrermlnated nem]ttance Tle-up Partners, closure of Branch/Remlttance sub-agent andClosure of Buslness
A'Moblnlsl','vtolote l(Xxlvlpnllq,Philpplnes . (6g2l7C/&l7tot . www.b.lp.gov.ph . bspmoll@bsp.gov.ph



operatlons Monogement Deportment hefore proceedlng to the coshDeportment);

O. 

::tn 
Department at any BSp Regtonal ffice/Branch from 9:00 am to 2:fi) pm;

c' Manage/s check (MC| or Postal Money order (pMol payable to the BangkoSentral ng pfllplnas.

B' Mode of submtsston' Appllcations and notificatrons shalt be submitted viapersonal flllng or posta/courler servlces to sectorat operatioi, lrt.nrgement

fffiH:lt 
and addressed to the Dlrector ottt" approprtate ase o"p"*ments,

For flpes A B, D, E ald F raglstretlon catsgory:

Financlal Supervlslon Department lX
Bangko Sentral ng plllplnas

filT;:H#;lif",street

HIr: 
A and B wlth vlrhral currencv Erchange servtces and Type G regtstradon

Technorogy Rrsk and Innovaton supervrsron Department
Bangko Sentral ng plllplnas
BSp Complex, A. Mablnlstreet
1(X)4 Malate, Manlfa

ll. ProceduralGuldelines

The detalled/step-by-step procedure In accompllshlng and submltgng the DET is listed Inthe use/s Gurde downroadabre from the BSp websrte]

A. Appllcailon for Registrailon

Applicatlon for reglstratlon as RTC and MC/FXD shall be In two stages. Thoseevaruated elgrbre for regrstraton under sta6e i ,r,urr pro.uuo a siat" z.

Stage 1

Descrlptlon/Obrecflve A prellmlnary ro
e.9., lf the busrness berng appiled for regrstrailon rs wrthrn the reguratory
amblt of BSp and the regrstratron dasslficatron berng appttJ tor lscorrect.

Referto FSS Ucenslng g6rm

The applican. -.
amont otheq clarlfy matters concernlng lts aoollcatron for reotctrrrr^^
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B.

Stage 2

Activities Requiring prior BSp Approval

RTCs and MCs/FXDs shall seek prior BSP approval on the activities enumerated
below:

C. Activities Requiring Notification

RTCs and MCs/FXDs shall notifo BSP on the activities enumerated below.

Fina! evaluation of compliance w
completion of which result In issuance of the certificate of Registiation

and inclusion in the list of BSp-supervised MSBs.
Data Entry Template (DET)-generated FSS ticensing rorm lrro. offit;a
other documents listed under FSS Licensing Form No.O3_002

Change of
Registered/Business Name

DET-Generated Form No. 2M, together with
the documentary requirements listed in
Form 2M

Change in Ownership or DET-Generated Form No. 3M, together
with the documentary requirements
listed in Forms No. 3M-1, 3M-2, or 3M_3,

Reclassification of
Registration Category

Refer to the documentary requiremenGTi
application for registration

Establishment of New
Branches andlor Newly-
accredited Remittance
Sub-agents

DET Generated-Form
No. 4M, together with
the documentary
requirements listed in
Form No.4M

within five (5) business
days from end of month
of: (i)signing the contract
with the RSA; or (ii) start
of operations of new
branch,/es

Additiona l/Term inated
Remittance Tie-up

DET Generated Form
No.5M

within five (5) business
days from end of month
of signing/terminating the
contract with the
remittance tie-up partner

Transfer of Location of
Office/Remittance 5ub-
agent

DET Generated Form
No. 6M, together with
the documentary
requirements listed in
Form No.6M

within five (5) business
days after the effectivity
of transfer

within five (5) business
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Business Activity (note:
Applies to chonges in
octivities thot will not
result in reclassification

No. 7M, together with
the documentary
requirements listed in
Form No.7M

days from the date of
addition/ termination of a
business activity

Change of Branch/
Remittance Sub-agent
Name

DET-Generated Form
No. 8M, together with
the documentary
requirements llsted in
Form No.8M

within five (5) business
days from the date of
change of name

Closure of Branch/
Remittance Sub-agent

DET-Generated Form
No.9M

within five (5) business
days after the effectivity
of closure

g. 10M Closure of Business DET-Generated Form
No. 10M, together
with the documentary
requirements listed in
Form No. 10M

within five (5) business
days from the actual date
of closure

For compliance.

I, luly zots

Zta,4'44-- -
G. FONACIER
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