33 CONSUMER PRICE INDEX, INFLATION RATE AND PURCHASING POWER OF THE PESO

2018 =100
for periods indicated
2022
2021 2022 2023 Jan Feb Mar Apr May Jun Jul Aug Sep Oct Nov Dec
PHILIPPINES
CPI All Items 1089 153 1222 M7 M8 M25 134 M3.9 149 1158 1163 116.8 117.9 119.0 119.4
Food and Non-Alcoholic Beverages 109.0 1153 124.4 126 1.6 1.7 125 MN32 143 1153 1161 1167 1184 1202 1213
Alcoholic Beverages and Tobacco 1417 1529 169.3 1453 1459 1472 1492 1510 1528 1543 1559 156.8 158.0 159.0 159.7
Clothing and Footwear 106.9 109.7 1149 108.0 1081 1084 1086 1089 1092 109.8 1102 1105 110.8 115 1119
Housing, Water, Electricity, Gas, and other Fuels 105.8 1126 181 1087 1093 1108 115 M5 120 7122 137 MN46 1751 155 161
Furnishing, Household Equipment and Routine Household Maintenance 1085 112.0 118.2 0.0 1101 105 1108 M.O0 1.6 120 1124 1129 N33 1142 1146
Health 122 151 196 3.8 1139 141 M42 145 149 153 156 157 116.0 1165 116.9
Transport 1123 126.7 128.8 6.4 1184 1218 1251 1273 130.8 1332 1295 1295 1295 131.0 1284
Information and Communication 1015 1021 102.8 1019 1019 1020 1020 1020 1020 1020 1020 1022 1022 1024 1025
Recreation, Sport and Culture 104.8 107.2 1123 105.7 106.0 1060 1062 1064 1067 1071 1075 108.0 1085 108.9 109.6
Education Services 106.9 108.8 1127 1073 1073 1073 1073 1073 1073 1073 10.6 1109 1109 12 1.2
Restaurants and Accommodation Services 109.4 NM39 1223 107 M1 M4 16 125 129 136 1148 1154 1166 175 181
Financial Services 1325 1433 1433 1433 1433 1433 1433 1433 1433 1433 1433 1433 1433 1433 1433
Personal Care, and Miscellaneous Goods and Services 107.2 104 116.3 1085 108.8 109.0 1093 109.6 109.9 1104 109 MNL3 1.7 124 1129
Inflation Rate (in percent)
Headline 39 58 6.0 30 30 40 49 54 61 64 63 69 77 80 81
Core 30 39 66 1.8 19 22 25 28 31 39 46 50 59 65 69
Alternative Estimates of Core Inflation'
Trimmed Mean? 25 40 57 25 22 25 27 29 34 42 47 52 59 61 61
Weighted Median® 1.8 35 53 24 21 25 28 28 27 33 37 39 44 54 56
Net of Volatile Items* (2012=100) 4.1 - - - - - - - - - - - - - -
Purchasing Power of the Peso 092 0.87 0.82 090 089 0.89 088 0.88 0.87 0.86 0.86 0.86 0.85 0.84 0.84

Notes:
'Bangko Sentral ng Pilipinas (BSP) staff estimates

2The trimmed mean represents the average inflation of the (weighted) middle 70 percent in a lowest-to-highest ranking of year-on-year inflation rates for all CPl components.

*The weighted median represents the middle inflation (corresponding to a cumulative CPI weight of 50 percent) in a lowest-to-highest ranking of year-on-year inflation rates.

“The net of volatile items measure excludes volatile CPI items. For the 2012-based CPI, the following CPI items were excluded: bread and cereals, vegetables, sugar, jam, honey, chocolate, and confectionery, electricity,
gas, fuels and lubricants for personal transport equipment, and passenger transport by road, which represents 29.5 percent of all items.

- Not Available
Source: Philippine Statistics Authority (PSA)

Classification: GENERAL




33 CONSUMER PRICE INDEX, INFLATION RATE AND PURCHASING POWER OF THE PESO (CONT'D)

2018 =100
for periods indicated
2023 2024
Jan Feb Mar Apr May Jun Jul Aug Sep Oct Nov Dec Jan Feb
PHILIPPINES
CPI All Items 121.4 1214 1211 1209 120.9 1211 121.2 1225 1239 123.7 123.9 1241 124.8 1255
Food and Non-Alcoholic Beverages 124.6 123.6 1221 1214 1216 122.0 1226 1255 1280 126.7 127.0 127.9 1289 1293
Alcoholic Beverages and Tobacco 1612 162.0 165.2 168.2 169.6 1705 1711 171.6 1722 1727 1733 1741 1747 1759
Clothing and Footwear 127 N33 1138 1141 N45 N48 1151 1155 1157 1161 1163 1166 117.0 1174
Housing, Water, Electricity, Gas, and other Fuels 118.0 1187 192 187 187 1183 173 165 173 1181 1184 17.8 118.8 119.8
Furnishing, Household Equipment and Routine Household Maintenance 157 169 M73 17.6 117.9 1183 1185 1187 119.0 193 19.6 119.8 120.2 120.7
Health 117.6 1184 186 1189 1192 1194 119.8 1201 1204 120.6 1209 1212 1215 122.0
Transport 129.3 129.0 1282 1284 126.7 126.8 1269 129.8 1311 130.8 130.0 1289 1289 130.6
Information and Communication 102.6 102.7 1027 102.7 102.7 102.7 102.7 102.7 102.8 103.0 103.0 103.0 1031 1031
Recreation, Sport and Culture 101 1107 1109 1.2 M6 11.8 M21 1128 M35 139 142 142 1145 1149
Education Services mz2 M2 M2 M2 M2 M2 M3 N38 N51 151 151 N51 1154 1154
Restaurants and Accommodation Services 191 1201 1207 1212 121.8 1222 1226 123.0 123.6 1240 1241 1247 1256 1265
Financial Services 1433 1433 1433 1433 1433 1433 1433 1433 1433 1433 1433 1433 1424 1424
Personal Care, and Miscellaneous Goods and Services 139 1146 M51 1155 159 1163 116.6 1170 173 17.6 N7.8 1781 1184 19.0
Inflation Rate (in percent)
Headline 87 86 76 66 61 54 47 53 61 49 41 39 28 3.4
Core 74 78 80 79 77 74 67 61 59 53 47 44 38 36
Alternative Estimates of Core Inflation’
Trimmed Mean® 64 69 67 64 62 62 56 55 54 50 43 4] 34 32
Weighted Median® 63 61 57 57 56 56 50 55 53 49 44 37 33 31
Net of Volatile Items* (2012=100) - - - - - - - - - - - - - -
Purchasing Power of the Peso 0.82 082 0.83 083 0.83 0.83 0.83 0.82 081 0.81 0.81 0.81 0.80 0.80

Notes:
'Bangko Sentral ng Pilipinas (BSP) staff estimates

- Not Available
Source: PSA

2The trimmed mean represents the average inflation of the (weighted) middle 70 percent in a lowest-to-highest ranking of year-on-year inflation rates for all CPI components.

*The weighted median represents the middle inflation (corresponding to a cumulative CPI weight of 50 percent) in a lowest-to-highest ranking of year-on-year inflation rates.

“The net of volatile items measure excludes volatile CPI items. For the 2012-based CPI, the following CPI items were excluded: bread and cereals, vegetables, sugar, jam, honey, chocolate, and
confectionery, electricity, gas, fuels and lubricants for personal transport equipment, and passenger transport by road, which represents 29.5 percent of all items.

Classification: GENERAL




33 CONSUMER PRICE INDEX, INFLATION RATE AND PURCHASING POWER OF THE PESO (CONT'D)

2018 =100

for periods indicated
2022
2021 2022 2023 Jan Feb Mar Apr May Jun Jul Aug Sep Oct Nov Dec

NATIONAL CAPITAL REGION (NCR)

CPI1 All Items 1069 1123 1193 1088 1087 1095 1103 1109 122 TN23 N33 139 153 161 116.6
Food and Non-Alcoholic Beverages 109.6 115.6 124.2 M2 100 M08 123 M29 147 156 1166 177 1201 121.8 1232
Alcoholic Beverages and Tobacco 1249 1329 1417 1280 1286 129.0 1304 1320 1333 1342 1351 1353 1359 1362 1363
Clothing and Footwear 103.7 1055 1082 1043 1043 1045 1046 1050 1054 1061 1061 1061 106.2 106.6 106.7
Housing, Water, Electricity, Gas, and other Fuels 1033 108.0 1152 1062 1063 107.2 1077 1073 1084 1069 1083 1093 1091 109.5 1103
Furnishing, Household Equipment and Routine Household Maintenance  106.7 1101 116.6 1083 1084 109.0 109.6 109.6 103 103 1104 106 1108 118 121
Health 106.2 1077 103 1073 1069 1071 1072 107.8 107.9 108.0 107.8 107.7 107.9 108.4 108.6
Transport 108.6 123.0 126.2 123 M43 180 1202 1222 1268 1281 1252 1250 129.0 129.0 126.2
Information and Communication 100.8 1011 1015 1011 1012 1013 1013 1010 101.0 1010 101.0 1010 1010 1012 1014
Recreation, Sport and Culture 101.8 1033 106.6 1020 1021 1025 1025 1028 1032 1032 1033 1034 1046 105.0 1053
Education Services 106.6 1101 167 1065 1065 1065 1065 1065 1065 1065 1151 1151 71151 151 151
Restaurants and Accommodation Services 108.0 1135 1234 1092 109.6 1096 109.6 1121 123 124 153 155 185 187 119.6
Financial Services 1345 146.0 146.0 1460 1460 1460 1460 1460 1460 1460 146.0 146.0 146.0 146.0 146.0
Personal Care, and Miscellaneous Goods and Services 1055 107.7 1.7 1065 1067 1071 1072 1074 107.6 107.8 1082 108.2 1083 108.9 109.0

Inflation Rate (in percent) 2.7 5.1 6.2 13 19 3.4 4.4 4.7 5.6 5.1 5.7 6.5 77 75 76

Purchasing Power of the Peso 094 0.89 0.84 092 092 091 091 090 089 089 0.88 088 087 0.86 0.86

AREAS OUTSIDE NATIONAL CAPITAL REGION (AONCR)

CPI All Items 1095 1161 1229 1125 1126 133 1142 147 156 167 171 117.6 185 119.7 120.1
Food and Non-Alcoholic Beverages 108.8 1153 1245 129 M9 M9 M25 132 142 153 1160 165 181 199 121.0
Alcoholic Beverages and Tobacco 145.3 157.2 1752 149.0 149.6 1511 1532 1550 1569 158.6 1603 1614 162.7 163.8 164.7
Clothing and Footwear 107.6 1105 1162 1088 1089 1092 1094 1097 10.0 106 1.0 114 118 1125 113.0
Housing, Water, Electricity, Gas, and other Fuels 1067 M42 1191 1096 104 1121 129 N30 132 1141 MN56 165 172 N7.6 181
Furnishing, Household Equipment and Routine Household Maintenance 1089 112.4 118.7 104 106 109 111 M4 19 MN25 129 135 1140 1148 1153
Health 133 16.6 1214 N51 153 155 1156 1158 162 167 1171 172 17.6 181 1185
Transport 131 127.6 129.4 N73 1N93 1227 1262 1284 1317 1343 1305 1305 129.6 1315 1289
Information and Communication 101.8 1025 1033 1022 1022 1022 1023 1023 1024 1024 1024 102.6 102.6 1029 1029
Recreation, Sport and Culture 1055 1081 T35 1065 1068 106.8 107.0 1072 1075 107.9 1084 109.0 109.4 109.8 110.5
Education Services 107.0 1084 1.4 107.6 1076 107.6 107.6 107.6 107.6 107.6 1091 109.4 109.5 109.8 109.8
Restaurants and Accommodation Services 109.9 1140 121.8 M3 M7 121 N24 1727 1731 140 146 154 1159 1170 N75
Financial Services 132.0 1427 1427 1427 1427 1427 1427 1427 1427 1427 1427 1427 1427 1427 142.7
Personal Care, and Miscellaneous Goods and Services 1076 1.0 NM7.4 1090 1093 1095 109.8 101 105 110 15 120 125 N33 139

Inflation Rate (in percent) 42 6.0 59 35 34 41 51 55 63 68 65 70 76 80 82

Purchasing Power of the Peso 091 086 0.81 089 089 088 088 0.87 087 086 085 0.85 0.84 0.84 0.83

Source: PSA

Classification: GENERAL




33 CONSUMER PRICE INDEX, INFLATION RATE AND PURCHASING POWER OF THE PESO (CONT'D)

2018 =100

for periods indicated
2023 2024
Jan Feb Mar Apr May Jun Jul Aug Sep Oct Nov Dec Jan Feb

NATIONAL CAPITAL REGION (NCR)

CPI All Items 118.2 118.2 118.0 181 T8l T8.4 118.6 120.0 120.8 121.0 120.9 120.7 1214 1219
Food and Non-Alcoholic Beverages 1246 1228 1211 121.6 1215 121.6 123.0 126.6 1275 126.7 1262 1267 127.0 1269
Alcoholic Beverages and Tobacco 136.4 136.8 139.2 140.7 141.8 142.4 142.8 143.0 1439 1440 1446 1448 1456 1459
Clothing and Footwear 107.1 107.6 107.7 107.8 108.0 108.2 1083 1085 108.5 108.7 108.9 1092 109.7 109.8
Housing, Water, Electricity, Gas, and other Fuels N35 145 157 1150 1153 1158 1143 1140 1154 1166 171 1156  117.3 1185
Furnishing, Household Equipment and Routine Household Maintenance 132 1159 N6.0 1163 1166 1169 171 MN71 M72 N72 174 N7.7 1N81 182
Health 109.0 1093 1095 109.8 1101 1102 1104 1107 110.8 1.0 113 1.7 119 123
Transport 126.7 126.6 1253 1254 123.6 1239 1240 1269 1282 129.2 1280 1267 1269 1283
Information and Communication 1014 1015 1015 1015 1015 1015 1015 1015 1015 1016 1015 1015 1016 101.6
Recreation, Sport and Culture 105.6 106.0 106.1 106.2 106.4 106.6 106.7 106.9 106.9 107.0 1071 107.4 107.6 107.6
Education Services 151 M51 1151 151 751 1151 1151 1189 1189 1189 1189 1189  119.6 119.6
Restaurants and Accommodation Services 1206 1215 1217 1221 122.8 1233 123.8 124.4 1248 1249 1250 1259 1263 126.6
Financial Services 146.0 146.0 146.0 146.0 146.0 146.0 146.0 146.0 146.0 146.0 146.0 146.0 1459 1459
Personal Care, and Miscellaneous Goods and Services 1096 1104 1106 111 115 1.9 1122 124 N25 1126 1129 131 136 139

Inflation Rate (in percent) 86 87 178 7.1 65 56 56 59 6.1 49 42 35 2.8 3.2

Purchasing Power of the Peso 0.85 0.85 0.85 0.85 0.85 0.84 0.84 0.83 0.83 0.83 0.83 0.83 0.82 0.82

AREAS OUTSIDE NATIONAL CAPITAL REGION (AONCR)

CPI All Items 1223 1222 121.8 121.6 121.6 121.7 121.9 123.2 124.7 124.3 124.6 1249 1256 126.4
Food and Non-Alcoholic Beverages 1246 1237 1223 1214 1216 1221 1225 1253 1281 1267 1272 1281 1292 129.8
Alcoholic Beverages and Tobacco 166.4 1673 170.7 1740 1755 1764 1771 177.7 1782 178.8 1794 1803 1809 1822
Clothing and Footwear 139 145 1150 1154 1158 1162 165 1169 N7.2 1176 N7.8 1181 185 119.0
Housing, Water, Electricity, Gas, and other Fuels 119.6 120.2 120.4 120.0 119.9 1192 N84 1174 1180 186 1189 1186  19.3 1202
Furnishing, Household Equipment and Routine Household Maintenance 164 171 117.6 1179 1183 1187 1189 191 1195 119.9 1202 1203 1207 1214
Health 1193 1201 1204 120.7 1209 1212 121.6 1219 1222 1224 1227 1230 1233 1239
Transport 129.9 1295 1289 1291 127.4 1274 127.6 1305 131.8 1311 1305 129.4 1294 1311
Information and Communication 103.0 1031 1031 103.2 103.2 103.2 1032 1032 1033 1035 1035 1035 103.6 103.6
Recreation, Sport and Culture M1 M7 M9 123 127 129 N33 141 1149 1154 1157 1157 1160 165
Education Services 109.9 109.9 109.9 109.9 109.9 1099 110.0 1120 N3.8 138 138 1138 140 1140
Restaurants and Accommodation Services 118.6 119.6 1203 120.8 1214 1218 1221 1225 1232 1236 123.8 1243 1253 1265
Financial Services 1427 1427 1427 1427 1427 1427 1427 1427 1427 1427 1427 1427 1416 1416
Personal Care, and Miscellaneous Goods and Services 149 1156 1162 16.6 1170 N74 N7.7 181 1184 1188 19.0 193 119.6 120.2

Inflation Rate (in percent) 87 85 75 65 60 53 44 52 60 49 41 40 28 35

Purchasing Power of the Peso 0.82 0.82 0.82 0.82 0.82 0.82 0.82 0.81 0.80 0.80 0.80 0.80 0.80 0.79

Source: PSA

Classification: GENERAL




