
4 PRIMARY INCOME
for periods indicated

in million US dollars

Growth (%)

2016 2017 2018 2018  2019  p 2019  p

Primary Income 2579 3226 3844 798 1351 69.3

Receipts 9556 10583 12068 2653 3208 20.9

Payments 6977 7357 8224 1855 1857 0.1

Compensation of employees 7386 7769 8130 1889 2102 11.3

Receipts 7518 7926 8288 1930 2136 10.7

Payments 131 157 158 41 34 -15.3

Investment income -4807 -4542 -4285 -1091 -751 31.2

Receipts 2038 2658 3780 723 1072 48.2

Payments 6846 7200 8066 1815 1823 0.5

Direct investment -2929 -3067 -3466 -726 -523 28.0

Receipts 782 960 1538 279 418 49.8

Payments 3711 4027 5004 1005 941 -6.4

Income on equity and investment fund shares -3353 -3490 -3850 -800 -692 13.5

Receipts 133 240 446 68 29 -57.7

Payments 3486 3730 4296 868 721 -16.9

Dividends and withdrawals from

income of quasi-corporations -2627 -2756 -3130 -615 -461 25.0

Receipts 149 111 306 43 25 -40.3

Payments 2776 2867 3437 657 486 -26.0

Direct investor in direct investment

enterprises -2627 -2756 -3130 -615 -461 25.0

Receipts 149 111 306 43 25 -40.3

Payments 2776 2867 3437 657 486 -26.0

Reinvested earnings -726 -734 -719 -185 -231 -24.7

Receipts -16 129 140 25 3 -87.1

Payments 710 863 859 211 234 11.3

Interest 424 423 383 74 169 128.8

Receipts 649 720 1092 211 390 84.3

Payments 224 297 709 137 220 60.3

Direct investor in direct investment 

enterprises 424 423 383 74 169 128.8

Receipts 649 720 1092 211 390 84.3

Payments 224 297 709 137 220 60.3

Memorandum: Interest before FISIM 349 295 315 56 155 176.3

Receipts 649 720 1092 211 390 84.3

Payments 299 425 777 155 235 51.1

Q1
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4 PRIMARY INCOME
for periods indicated

in million US dollars

Growth (%)

2016 2017 2018 2018  2019  p 2019  p

Q1

Portfolio investment -2458 -2210 -2033 -665 -650 2.4

Receipts 188 394 427 43 98 128.5

Payments 2646 2604 2460 708 747 5.5

Income on equity and investment fund shares -910 -1092 -1003 -246 -232 5.6

Receipts . 2 11 1 1 49.2

Payments 910 1094 1014 246 233 -5.5

Dividends on equity excluding

investment fund shares -910 -1092 -1003 -246 -232 5.6

Receipts . 2 11 1 1 49.2

Payments 910 1094 1014 246 233 -5.5

Central Bank 0 0 0 0 0 --

Receipts 0 0 0 0 0 --

Payments 0 0 0 0 0 --

Deposit-taking corporations, except 

the central bank -140 -141 -113 -28 -56 -98.7

Receipts 0 0 0 0 0 --

Payments 140 141 113 28 56 98.7

General Government 0 0 0 0 0 --

Receipts 0 0 0 0 0 --

Payments 0 0 0 0 0 --

Other Sectors -770 -951 -890 -218 -176 19.0

Receipts . 2 11 1 1 49.2

Payments 770 954 901 218 177 -18.9

Interest -1548 -1119 -1030 -419 -418 0.5

Receipts 188 391 416 42 97 129.5

Payments 1737 1510 1446 462 515 11.4

Short-term -157 -44 -12 . -2 -1164.6

Receipts 14 18 9 3 2 -27.8

Payments 170 62 21 3 4 35.6

Central Bank 0 0 0 0 0 --

Receipts 0 0 0 0 0 --

Payments 0 0 0 0 0 --

Deposit-taking corporations, except 

the central bank 0 0 0 0 0 --

Receipts 0 0 0 0 0 --

Payments 0 0 0 0 0 --
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4 PRIMARY INCOME
for periods indicated

in million US dollars

Growth (%)

2016 2017 2018 2018  2019  p 2019  p

Q1

General Government -167 -56 -13 -1 -3 -475.2

Receipts 0 0 0 0 0 --

Payments 167 56 13 1 3 475.2

Other Sectors 11 12 1 . 1 205.6

Receipts 14 18 9 3 2 -27.8

Payments 3 6 8 2 1 -66.9

Long-term -1392 -1075 -1017 -419 -416 0.9

Receipts 175 373 408 39 95 140.7

Payments 1566 1447 1425 459 511 11.3

Central Bank -19 -18 -18 0 0 --

Receipts 0 0 0 0 0 --

Payments 19 18 18 0 0 --

Deposit-taking corporations, except 

the central bank -64 -49 -62 -20 -50 -148.7

Receipts 0 0 0 0 0 --

Payments 64 49 62 20 50 148.7

General Government -1135 -1080 -1128 -406 -450 -10.7

Receipts 0 0 0 0 0 --

Payments 1135 1080 1128 406 450 10.7

Other Sectors -174 72 191 7 84 1049.5

Receipts 175 373 408 39 95 140.7

Payments 348 301 216 32 11 -67.1
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4 PRIMARY INCOME
for periods indicated

in million US dollars

Growth (%)

2016 2017 2018 2018  2019  p 2019  p

Q1

Other investment -211 -214 -1 26 36 36.3

Receipts 277 355 600 128 170 33.4

Payments 488 569 601 101 134 32.7

Interest -211 -214 -1 26 36 36.3

Receipts 277 355 600 128 170 33.4

Payments 488 569 601 101 134 32.7

Central Bank . -5 -10 -2 -3 -41.8

Receipts 0 0 0 0 0 --

Payments . 5 10 2 3 41.8

Deposit-taking corporations, except 

the central bank 121 160 280 62 73 18.7

Receipts 186 230 379 81 108 33.6

Payments 65 70 99 19 35 81.6

General Government -242 -281 -346 -48 -61 -28.2

Receipts 0 0 0 0 0 --

Payments 242 281 346 48 61 28.2

Other Sectors -90 -88 75 14 27 85.8

Receipts 91 125 221 47 62 33.2

Payments 181 213 146 32 36 9.8

Memorandum: Interest before FISIM -192 -370 -287 -37 -41 -11.1

Receipts 440 303 458 100 120 19.9

Payments 632 673 745 137 161 17.6

Investment income attributable to policyholders

in insurance, pension schemes, and 

standardized guarentee schemes 0 0 0 0 0 --

Reserve assets 791 949 1215 273 385 40.9

Receipts 791 949 1215 273 385 40.9

Interest 791 949 1215 273 385 40.9

Receipts 791 949 1215 273 385 40.9

Memorandum: Interest before FISIM 791 949 1215 273 385 40.9

Receipts 791 949 1215 273 385 40.9

Other primary income 0 0 0 0 0 --

Details may not add up to total due to rounding.

p Preliminary

. Rounds off to zero

-- Infinite growth rate
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