4 INTERNATIONAL RESERVES

end-of-period

in million US dollars

2017 2018
Jan Feb Mar Apr May June Jul Aug Sep Oct Nov Dec Jan Feb Mar Apr May P
Reserve Position in the Fund 446.3 4447 4457 448.4 453.3 452.8 453.2 449.2 448.0 444.6 440.4 424.4 431.5 428.2 430.1 424.0 419.3
Gold 7,641.9 7,859.1 7,887.9 7,933.0 8,001.3 7,835.3 8,003.3 8,431.1 8,064.9 8,064.8 8,045.5 8,336.9 8,500.7 8,307.8 8,375.1 8,251.3 8,196.6
SDRs 1,150.3 1,146.4 1,148.9 1,159.5 1,172.5 1,178.5 1,192.3 1,201.1 1,197.6 1,190.7 1,200.0 1,210.8 1,235.4 1,226.6 1,233.3 1,217.4 1,218.2
Foreign Investments 68,365.8 68,202.6 67,676.7 68,880.1 68,911.9 68,159.8 67,149.7 67,086.0 65,371.4 65,256.8 65,178.7 65,815.3 65,304.1 64,185.3 64,931.1 64,519.0 63,714.1
Foreign Exchange 3,772.1 3,783.4 3,734.7 3,594.3 3,637.6 3,694.8 4,266.7 4,558.0 5,880.4 5,462.2 5,445.2 5,782.5 5,752.3 6,283.6 5,541.5 5,197.1 5,419.4
GIR 81,376.4 81,436.1 80,893.8 82,015.3 82,176.5 81,321.2 81,065.3 81,725.4 80,962.2 80,419.1 80,309.8 81,569.9 81,224.0 80,431.6 80,511.2 79,608.8 78,967.8
Annual Growth Rate (in %) 0.8 -0.5 -2.5 -2.1 -0.9 -4.6 -5.2 -4.7 -6.0 -5.5 -1.4 11 -0.2 -1.2 -0.5 -2.9 -3.9
Less:
Liabilities 6.2 9.4 13.3 17.3 20.3 3.0 7.2 9.6 13.8 17.9 20.5 3.3 7.8 9.8 14.3 18.7 18.7
NIR ! 81,370.2 81,426.7 80,880.5 81,998.0 82,156.2 81,318.2 81,058.1 81,715.7 80,948.5 80,401.2 80,289.3 81,566.6 81,216.2 80,421.8 80,496.9 79,590.1 78,949.1
Reserve Adequacy Measures
Import Cover ? 8.8 8.7 8.6 8.7 8.6 8.4 8.4 8.4 8.3 8.1 8.0 8.0 7.9 7.9 7.9 7.8 7.7
Short-Term External Debt Cover *
Original Maturity * 529.8 534.1 537.1 562.3 559.5 558.9 5445 557.9 569.4 574.1 580.9 571.4 560.7 555.1 546.0 539.9 535.5
Residual Maturity B 404.4 r 410.8r 418.1r 4316 429.4r 425.3r 419.6r 4142 r 4105 417.2r 4156 r 410.4r 413.8r 410.4r 407.0 399.5 387.6
Memo Item
Percent Share to Total GIR 100.0 100.0 100.0 100.0 100.0 100.0 100.0 100.0 100.0 100.0 100.0 100.0 100.0 100.0 100.0 100.0 100.0
Reserve Position in the Fund 0.5 0.5 0.6 0.5 0.6 0.6 0.6 0.5 0.6 0.6 0.5 0.5 0.5 0.5 0.5 0.5 0.5
Gold 9.4 9.7 9.8 9.7 9.7 9.6 9.9 10.3 10.0 10.0 10.0 10.2 10.5 10.3 10.4 104 10.4
SDRs 1.4 1.4 14 1.4 1.4 1.4 15 1.5 1.5 15 15 15 15 1.5 1.5 15 15
Foreign Investments 84.0 83.7 83.7 84.0 83.9 83.8 82.8 82.1 80.7 81.1 81.2 80.7 80.4 79.8 80.6 81.0 80.7
Foreign Exchange 4.6 4.6 4.6 4.4 4.4 4.5 5.3 5.6 7.3 6.8 6.8 7.1 7.1 7.8 6.9 6.5 6.9
1 Inclusive of gold monetization and revaluation of reserve assets and reserve-related liabilties which are excluded in the calculation of the balance of payments (BOP). Net International Reserves (NIR) refer to the difference

between Gross International Reserves (GIR) and the total of the Bangko Sentral's short-term liabilities and the Use of Fund Credits (UFC). UFC refers to the sum of outstanding drawings from the IMF under various policies
and facilities, other than drawings under the reserve tranche.

2 Number of months of average imports of goods and payment of services and primary income that can be financed by reserves. Starting 2005, figures were revised to reflect data based on BPM6 concept.

3 Starting December 2005, outstanding annual short-term debt were revised to reflect the new reporting framework in line with international standards under the latest External Debt Statistics Guide and International Monetary Fund's Balance of Payments and International Investment Pos
4 Based on latest available outstanding short-term external debt.

5 Refers to adequacy of reserves to cover outstanding short-term debt based on original maturity plus principal payments on medium-and long-term loans of the public and private sectors falling due in the next 12 months. Figures reflect data based on outstanding short-term debt

and debt service schedule on outstanding external debt as of 31 December 2017.

p Preliminary
r Revised
Details may not add up to total due to rounding.
Source: Bangko Sentral ng Pilipinas




