18 DEPOSITORY CORPORATIONS SURVEY (SRF-Based)’

as of periods indicated

. - Year-on-year changes,
Levels, in million pesos Y ges,

in percent
P April April
2020 202 2022 2022 2023° 2022 2023°
1. NET FOREIGN ASSETS 6,095,812 6,493,307 6,265,376 6,562,804 6,552,934 52 -0.2
A. Central Bank 5,303,062 5,574,444 5,383,939 5,522,264 5,661,511 2 32 25
Claims on Non-Residents 5,379,285 5,793,723 5,615,658 5,741,529 5,895,394 5.8 2.7
less: Liabilities to Non-Residents 76,222 219,279 231,719 219,266 233,883 183.7 6.7
B. Other Depository Corporations 792,750 918,863 881,437 1,040,541 891,423 17.0 -14.3
Claims on Non-Residents 1,773,077 1,883,376 1,979,550 1,879,569 1,841,667 10.2 -2.0
less: Liabilities to Non-Residents 980,328 964,513 1,098,113 839,028 950,244 29 13.3
2. DOMESTIC CLAIMS 13,942,931 15,082,357 17,013,353 15,067,236 16,857,544 9.2 1.9
A. Net Claims on Central Government 3,086,762 3,761,873 4,543,749 3,680,101 4,421,422 18.4 20.1
Claims on Central Government 4,431,278 5,326,960 5,976,008 5,957,410 6,195,585 12.3 4.0
less: Liabilities to Central Government 1,344,516 1,565,087 1,432,260 2,277,309 1,774,163 37 -22.1
B. Claims on Other Sectors 10,856,169 11,320,484 12,469,605 1,387,135 12,436,122 6.5 9.2
Claims on Other Financial Corporations 1,145,481 1,231,142 1,272,370 1174120 1,243,206 37 5.9
Claims on State and Local Government 103,799 127,719 166,090 141,279 172,086 33.7 21.8
Claims on Public Nonfinancial Corporations 265,664 267,704 273,650 269,199 264,138 5.7 -1.9
Claims on Private sector 9,341,225 9,693,918 10,757,495 9,802,537 10,756,692 6.5 9.7
3. LIQUIDITY AGGREGATES INCLUDED IN BROAD MONEY
M4 (M3 +3.e) 16,244,474 17,540,827 18,910,496 17,545,314 18,812,772 7.9 7.2
M3 (M2 +3.d)? 14221969 15343404 16,379,162 15,249,402 16,251,351 73 6.6
M2 (M1 +3.c) 13,564,235 14,769,519 15,895,478 14,652,824 15,787,125 82 7.7
M1 (3.a +3.b) 5,455,949 6,200,125 6,623,298 6,338,882 6,460,516 149 1.9
3.a Currency Outside Depository Corporations 1,731,812 1,876,808 2,019,974 1,929,627 1,958,944 15.5 15
3.b Transferable Deposits Included in Broad Money 3,724,137 4,323,317 4,603,323 4,409,255 4,501,572 14.6 21
3.c Other Deposits Included in Broad Money 8,108,286 8,569,394 9,272,180 8,313,942 9,326,609 37 12.2
Savings Deposits 5,718,130 6,251,889 6,370,526 6,160,198 6,125,668 54 -0.6
Time Deposits 2,390,156 2,317,504 2,901,654 2,153,744 3,200,941 -1.0 48.6
3.d Securities Other Than Shares Included in Broad Money (Deposit Substitutes) 657,734 573,885 483,684 596,578 464,226 -12.2 -22.2
3.e Transferable and Other Deposits in Foreign Currency (FCDs-Residents) 2,022,505 2,197,423 2,531,333 2,295,912 2,561,421 125 1.6
4. LIABILITIES EXCLUDED FROM BROAD MONEY 3,794,269 4,034,837 4,368,234 4,084,727 4,597,706 8.0 12.6
Memo Item: 2 March
2022 2023°
M1 to GDP (%) 30.4 31.9 30.1 314 285
M2 to GDP (%) 75.6 76.1 722 73.2 69.3
M3 to GDP (%) 79.2 79.0 744 76.5 .4
Domestic Claims to GDP (%) 77.7 77.7 77.2 75.0 74.2

! Based on the Standardized Report Forms (SRFs), a unified framework for reporting monetary and financial statistics to the International Monetary Fund (IMF).

2 Computed using annualized GDP (i.e., data for the current and immediately preceding three (3) quarters)

* M3 may also be derived as Net Foreign Assets + Domestic Claims, net of Liabilities excluded from broad money and transferable and other deposits in foreign currency (FCDs-Residents).
? Based on revised Central Bank Survey

P Preliminary

Note: Details may not add up to total due to rounding

Source : Department of Economic Statistics
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