
1    PHILIPPINES: BALANCE OF PAYMENTS
for periods indicated
in million U.S. dollars

2005 2006 2007 2008 2009 2010 2011 2012 2013 p

Current Account 1990 6963 8072 144 8448 7179 5643 6949 9423
(Totals as percent of GNI) 1.5 4.5 4.3 0.1 3.8 3.0 2.1 2.3 2.9
(Totals as percent of GDP) 1.9 5.7 5.4 0.1 5.0 3.6 2.5 2.8 3.5
Export 50330 61357 68329 70775 66603 79211 83836 95137 96492
Import 48339 54394 60257 70631 58155 72032 78193 88188 87069

Goods, Services, and Primary Income -9644 -6281 -6374 -15575 -8122 -10417 -12924 -12550 -11958
Export 38514 47875 53697 54738 49632 61241 64792 75080 74534
Import 48158 54155 60070 70313 57753 71658 77716 87631 86491

Goods  and  Services -9998 -6982 -8008 -16675 -8962 -11094 -13866 -12747 -11704
(Totals as percent of GNI) -7.7 -4.5 -4.3 -7.6 -4.0 -4.6 -5.2 -4.3 -3.6
(Totals as percent of GDP) -9.7 -5.7 -5.4 -9.6 -5.3 -5.6 -6.2 -5.1 -4.3
Export 33773 41799 46304 47734 43227 54554 57155 66823 66526
Import 43771 48781 54312 64409 52189 65648 71021 79571 78230

Goods -12146 -11459 -13966 -18646 -13860 -16859 -20428 -18926 -18525
(Totals as percent of GNI) -9.4 -7.5 -7.5 -8.5 -6.2 -7.0 -7.6 -6.3 -5.7
(Totals as percent of GDP) -11.8 -9.4 -9.4 -10.7 -8.2 -8.4 -9.1 -7.6 -6.8
Credit: Exports 25162 30734 32803 34679 29143 36772 38276 46384 44736
Debit:   Imports 37307 42194 46769 53324 43003 53631 58705 65310 63261

Services 2148 4477 5958 1971 4898 5765 6562 6179 6821
Credit: Exports 8611 11064 13502 13055 14084 17782 18878 20439 21790
Debit:   Imports 6463 6587 7544 11084 9186 12017 12316 14261 14968

Primary Income 354 702 1634 1100 841 677 942 197 -254
Credit:   Receipts 4741 6076 7392 7005 6405 6688 7637 8257 8008
Debit:     Payments 4387 5374 5758 5905 5564 6010 6695 8060 8262

Secondary Income 11634 13244 14446 15719 16570 17596 18567 19500 21381
Credit:   Receipts 11816 13482 14633 16037 16971 17970 19044 20057 21959
Debit:     Payments 181 238 187 317 401 374 477 557 578

Capital Account 79 103 36 110 90 88 160 95 115
Credit:   Receipts 81 127 81 127 98 98 189 111 133
Debit:     Payments 2 24 45 17 8 10 29 16 18

Financial Account 1834 1684 -170 1370 -896 -11491 -5319 -6748 635
Net Acquisition of Financial Assets 6383 5415 8560 -4598 2621 945 593 3846 4941
Net Incurrence of Liabilities 4550 3731 8730 -5968 3517 12436 5912 10594 4306

Direct Investment -870 -1639 2454 630 -167 1642 342 958 -218
Net Acquisition of Financial Assets 794 1068 5373 1970 1897 2712 2350 4173 3642
Net Incurrence of Liabilities 1664 2707 2919 1340 2065 1070 2007 3215 3860



1    PHILIPPINES: BALANCE OF PAYMENTS
for periods indicated
in million U.S. dollars

2005 2006 2007 2008 2009 2010 2011 2012 2013 p

Portfolio Investment -1298 -3019 -1575 1587 -2054 -4890 -3663 -3205 -1325
Net Acquisition of Financial Assets 1644 559 141 -1605 234 1468 -563 964 -963
Net Incurrence of Liabilities 2942 3578 1717 -3192 2288 6359 3100 4169 362

Financial Derivatives 43 138 288 114 -30 194 -1005 -14 -88
Net Acquisition of Financial Assets -98 -159 -170 -540 -401 -428 -1542 -277 -312
Net Incurrence of Liabilities -141 -297 -458 -654 -371 -621 -537 -264 -224

Other Investment 3958 6204 -1336 -961 1356 -8436 -993 -4487 2266
Net Acquisition of Financial Assets 4043 3946 3216 -4424 890 -2807 348 -1014 2574
Net Incurrence of Liabilities 85 -2258 4552 -3462 -466 5629 1341 3473 308

NET UNCLASSIFIED ITEMS 2174 -1613 277 1204 -3013 -3515 279 -4556 -3818

OVERALL BOP POSITION 2410 3769 8556 89 6421 15243 11400 9236 5085
(Totals as percent of GNI) 1.9 2.5 4.6 0.0 2.9 6.3 4.2 3.1 1.6
(Totals as percent of GDP) 2.3 3.1 5.7 0.1 3.8 7.6 5.1 3.7 1.9

Debit: Change in Reserve Assets 1621 2934 8549 1596 4910 15242 11399 9235 5085

Credit: Change in Reserve Liabilities -789 -835 -7 1508 -1510 -1 -1 -1 0

Use of Fund Credits -321 -402 0 0 0 0 0 0 0

Short-term -468 -433 -7 1508 -1510 -1 -1 -1 0

Memo Items:
Change in Net Foreign Assets (NFA) of Deposit-taking

  corporations, except the central bank 3388 4102 441 -958 3714 -5363 -5676 -3671 1867
Change in Commercial Banks' (KBs) NFA 3313 4335 311 -1101 3774 -5307 -5697 -3833 2013
Change in Thrift Banks' (TBs) NFA 28 91 93 -261 -76 -22 7 73 -67
Change in Offshore Banking Units' (OBUs) NFA 47 -325 37 404 16 -34 14 90 -79

Personal Remittances 13095 14988 15853 18064 19078 20563 21922 23352 25351
of which: OF Cash Remittances channeled thru the 

  banking system 10689 12761 14450 16427 17348 18763 20117 21391 22968

Details may not add up to total due to rounding.
p Preliminary

Technical Notes:
1. Balance of Payments Statistics from 2005 onwards are based on the IMF's Balance of Payments and International Investment Position Manual, 6th Edition.
2. Financial Account, including Reserve Assets, is calculated as the sum of net acquisitions of financial assets less net incurrence of liabilities.
3. Balances in the current and capital accounts are derived by deducting debit entries from credit entries.
4. Balances in the financial account are derived by deducting net incurrence of liabilities from net acquisition of financial assets.
5. Negative values of Net Acquisition of Financial Assets indicate withdrawal/disposal of financial assets; negative values of Net 

Incurrence of Liabilities indicate repayment of liabilities.
6. Overall BOP position is calculated as the change in the country's net international reserves (NIR), less non-economic transactions 

(revaluation and gold monetization/demonetization). Alternatively, it can be derived by adding the current and capital account balances 
less financial account plus net unclassified items.

7. Net unclassified items is an offsetting account to the overstatement or understatement in either receipts or payments of the recorded 
BOP components vis-à-vis the overall BOP position.

8. Data on Deposit-taking corporations, except the central bank, consist of transactions of commercial and thrift banks and offshore banking units (OBUs). 


