
19A  DEPOSITORY CORPORATIONS SURVEY  (PRE-SRF)
   as of periods indicated
   in million pesos

Item 2001 2002 2003 2004 2005 2006 2007 2008 2009 2010 2011 2012 2013

1.  NET FOREIGN ASSETS 352,800 493,102 597,668 677,664 911,651 1,366,258 1,659,261 1,930,644 2,419,919 2,849,243 3,251,134 3,246,443 3,554,694

  A.   Bangko Sentral ng Pilipinas 456,042 550,203 636,989 689,251 846,112 1,077,033 1,364,929 1,685,738 2,027,592 2,710,724 3,287,478 3,426,912 3,674,699

   Net International Reserves 587,301 691,632 781,781 819,183 937,032 1,127,726 1,397,378 1,717,014 2,053,768 2,732,391 3,307,099 3,443,545 3,693,245

  Foreign Assets 806,643 868,884 948,151 913,110 981,465 1,128,401 1,397,665 1,789,184 2,053,965 2,732,539 3,307,207 3,443,625 3,693,338

  Foreign Liabilities 219,342 177,252 166,370 93,927 44,433 675 287 72,170 197 148 108 80 93

   Medium & Long-Term Foreign Liabilities 131,259 141,429 144,792 129,932 90,920 50,693 32,449 31,276 26,176 21,667 19,621 16,633 18,546

  B.  Other Depository Corporations  -103,242 -57,102 -39,321 -11,587 65,539 289,225 294,332 244,906 392,327 138,519 -36,345 -180,469 -120,005

  Foreign Assets 390,749 441,106 459,632 563,983 675,756 792,182 746,458 696,311 759,533 690,804 599,087 593,473 690,921

  Foreign Liabilities 493,991 498,207 498,953 575,570 610,217 502,958 452,126 451,405 367,206 552,285 635,431 773,942 810,925

2. NET DOMESTIC ASSETS 2,002,526 2,067,695 2,120,078 2,306,673 2,299,648 2,444,787 2,421,539 2,738,011 2,640,268 2,651,665 2,494,637 2,999,185 4,489,789

  A.  Net Claims on Residents (Net Domestic Credits) 2,363,068 2,478,116 2,624,827 2,849,197 2,804,251 3,006,570 3,161,647 3,691,351 3,965,129 4,310,447 4,945,411 5,363,791 5,968,261

Net Claims on the Public Sector (Public  Sector) 684,344 763,648 862,286 1,000,181 960,179 1,039,651 1,027,410 1,199,165 1,269,483 1,379,769 1,554,354 1,352,308 1,376,436

Claims on Other Sectors (Private Sector) 1,678,724 1,714,469 1,762,542 1,849,016 1,844,072 1,966,919 2,134,237 2,492,186 2,695,646 2,930,678 3,391,056 4,011,483 4,591,825

    Other Financial Corporations 190,004 189,434 202,346 150,194 159,683 146,968 227,733 186,881 249,156 247,072 289,580 395,674 414,640

    Others 1,488,720 1,525,035 1,560,196 1,698,822 1,684,389 1,819,951 1,906,504 2,305,305 2,446,490 2,683,606 3,101,476 3,615,809 4,177,185

  B.  Net Other Items -360,542 -410,421 -504,750 -542,524 -504,602 -561,783 -740,108 -953,340 -1,324,861 -1,658,781 -2,450,774 -2,364,606 -1,478,471

3. LIQUIDITY AGGREGATES (TOTAL LIQUIDITY) 2,355,327 2,560,796 2,717,745 2,984,338 3,211,300 3,811,044 4,080,800 4,668,654 5,060,188 5,500,908 5,745,770 6,245,628 8,044,484

A. M4 2,284,823 2,489,788 2,619,091 2,908,006 3,126,729 3,722,087 3,925,410 4,610,405 4,999,903 5,446,777 5,680,347 6,174,092 7,996,483

Broad-Money Liabilities (M3) 1,685,662 1,846,142 1,923,637 2,121,392 2,339,012 2,869,568 3,174,365 3,668,433 3,973,970 4,396,811 4,674,258 5,182,886 6,896,989

Currency Outside Depository Corporations and Transferable Deposits (Narrow Money) 392,133 476,728 517,604 564,841 616,668 768,895 886,040 1,070,833 1,216,918 1,345,935 1,492,404 1,603,188 2,041,667

Other Deposits (Quasi-Money) 1,285,999 1,362,096 1,399,299 1,544,313 1,698,742 2,057,843 2,243,005 2,541,080 2,672,653 2,960,294 3,093,925 3,485,498 4,758,395

Securities Other Than Shares Included in Broad Money (Deposit Substitutes) 7,530 7,318 6,734 12,238 23,602 42,830 45,320 56,521 84,400 90,583 87,929 94,200 96,927

Transferable and Other Deposits in Foreign Currency (FCD-Residents) 599,161 643,646 695,454 786,614 787,716 852,520 751,045 941,972 1,025,933 1,049,965 1,006,089 991,206 1,099,493

B. Liabilities Excluded from Broad-Money (Other Liabilities) 70,504 71,009 98,655 76,332 84,571 88,957 155,390 58,250 60,284 54,131 65,423 71,537 48,001

Memo Item:

M2 (M1 + Quasi-Money) 1,678,131 1,838,824 1,916,903 2,109,154 2,315,410 2,826,738 3,129,045 3,611,912 3,889,570 4,306,228 4,586,329 5,088,686 6,800,062

Narrow Money 392,133 476,728 517,604 564,841 616,668 768,895 886,040 1,070,833 1,216,918 1,345,935 1,492,404 1,603,188 2,041,667

Currency Outside Depository Corporations (Currency in Circulation) 189,884 214,674 232,427 253,429 267,782 305,313 347,671 429,510 457,593 478,489 518,554 557,507 639,143

Transferable Deposits (Demand Deposits) 202,248 262,055 285,177 311,412 348,886 463,582 538,369 641,322 759,324 867,446 973,851 1,045,681 1,402,523

Other Deposits (Quasi-Money) 1,285,999 1,362,096 1,399,299 1,544,313 1,698,742 2,057,843 2,243,005 2,541,080 2,672,653 2,960,294 3,093,925 3,485,498 4,758,395

Savings Deposits 1,177,085 1,240,448 1,240,662 1,266,656 1,276,829 1,500,293 1,505,580 1,424,526 1,633,008 1,797,220 2,020,410 2,212,738 2,914,573

Time Deposits 108,914 121,648 158,637 277,658 421,914 557,550 737,425 1,116,554 1,039,645 1,163,074 1,073,515 1,272,759 1,843,822

M1 to GDP  10.1 11.4 11.4 11.0 10.9 12.3 12.9 13.9 15.2 14.9 15.4 15.2 17.7

M2 to GDP  43.2 43.8 42.1 41.2 40.8 45.1 45.4 46.8 48.5 47.8 47.2 48.2 58.9

M3 to GDP  43.3 44.0 42.3 41.4 41.2 45.8 46.1 47.5 49.5 48.8 48.1 49.0 59.7

M4 to GDP  58.8 59.3 57.6 56.8 55.1 59.4 57.0 59.7 62.3 60.5 58.5 58.4 69.2

NDC to GDP  60.8 59.0 57.7 55.6 49.4 47.9 45.9 47.8 49.4 47.9 50.9 50.8 51.7

    Note: Details may not add up to total due to rounding off.

LEVELS 



19A  DEPOSITORY CORPORATIONS SURVEY  (PRE-SRF) 
    as of periods indicated

   in percent

Item 2002 2003 2004 2005 2006 2007 2008 2009 2010 2011 2012 2013

1.  NET FOREIGN ASSETS 39.8 21.2 13.4 34.5 49.9 21.4 16.4 25.3 17.7 14.1 -0.1 9.5

  A.   Bangko Sentral ng Pilipinas 20.6 15.8 8.2 22.8 27.3 26.7 23.5 20.3 33.7 21.3 4.2 7.2

   Net International Reserves 17.8 13.0 4.8 14.4 20.4 23.9 22.9 19.6 33.0 21.0 4.1 7.3

  Foreign Assets 7.7 9.1 -3.7 7.5 15.0 23.9 28.0 14.8 33.0 21.0 4.1 7.3

  Foreign Liabilities -19.2 -6.1 -43.5 -52.7 -98.5 -57.5 25,046.3 -99.7 -24.9 -27.0 -25.9 16.3

   Medium & Long-Term Foreign Liabilities 7.7 2.4 -10.3 -30.0 -44.2 -36.0 -3.6 -16.3 -17.2 -9.4 -15.2 11.5

  B.  Other Depository Corporations  44.7 31.1 70.5 665.6 341.3 1.8 -16.8 60.2 -64.7 -126.2 -396.6 33.5

  Foreign Assets 12.9 4.2 22.7 19.8 17.2 -5.8 -6.7 9.1 -9.0 -13.3 -0.9 16.4

  Foreign Liabilities 0.9 0.1 15.4 6.0 -17.6 -10.1 -0.2 -18.7 50.4 15.1 21.8 4.8

2. NET DOMESTIC ASSETS 3.3 2.5 8.8 -0.3 6.3 -1.0 13.1 -3.6 0.4 -5.9 20.2 49.7

  A.  Net Claims on Residents (Net Domestic Credits) 4.9 5.9 8.5 -1.6 7.2 5.2 16.8 7.4 8.7 14.7 8.5 11.3

Net Claims on the Public Sector (Public  Sector) 11.6 12.9 16.0 -4.0 8.3 -1.2 16.7 5.9 8.7 12.7 -13.0 1.8

Claims on Other Sectors (Private Sector) 2.1 2.8 4.9 -0.3 6.7 8.5 16.8 8.2 8.7 15.7 18.3 14.5

    Other Financial Corporations -0.3 6.8 -25.8 6.3 -8.0 55.0 -17.9 33.3 -0.8 17.2 36.6 4.8

    Others 2.4 2.3 8.9 -0.8 8.0 4.8 20.9 6.1 9.7 15.6 16.6 15.5

  B.  Net Other Items -13.8 -23.0 -7.5 7.0 -11.3 -31.7 -28.8 -39.0 -25.2 -47.7 3.5 37.5

3. LIQUIDITY AGGREGATES (TOTAL LIQUIDITY) 8.7 6.1 9.8 7.6 18.7 7.1 14.4 8.4 8.7 4.5 8.7 28.8

A. M4 9.0 5.2 11.0 7.5 19.0 5.5 17.5 8.4 8.9 4.3 8.7 29.5

Broad-Money Liabilities (M3) 9.5 4.2 10.3 10.3 22.7 10.6 15.6 8.3 10.6 6.3 10.9 33.1

Currency Outside Depository Corporations and Transferable Deposits (Narrow Money) 21.6 8.6 9.1 9.2 24.7 15.2 20.9 13.6 10.6 10.9 7.4 27.4

Other Deposits (Quasi-Money) 5.9 2.7 10.4 10.0 21.1 9.0 13.3 5.2 10.8 4.5 12.7 36.5

Securities Other Than Shares Included in Broad Money (Deposit Substitutes) -2.8 -8.0 81.7 92.9 81.5 5.8 24.7 49.3 7.3 -2.9 7.1 2.9

Transferable and Other Deposits in Foreign Currency (FCD-Residents) 7.4 8.0 13.1 0.1 8.2 -11.9 25.4 8.9 2.3 -4.2 -1.5 10.9

B. Liabilities Excluded from Broad-Money (Other Liabilities) 0.7 38.9 -22.6 10.8 5.2 74.7 -62.5 3.5 -10.2 20.9 9.3 -32.9

Memo Item:

M2 (M1 + Quasi-Money) 9.6 4.2 10.0 9.8 22.1 10.7 15.4 7.7 10.7 6.5 11.0 33.6

Narrow Money 21.6 8.6 9.1 9.2 24.7 15.2 20.9 13.6 10.6 10.9 7.4 27.4

Currency Outside Depository Corporations (Currency in Circulation) 13.1 8.3 9.0 5.7 14.0 13.9 23.5 6.5 4.6 8.4 7.5 14.6

Transferable Deposits (Demand Deposits) 29.6 8.8 9.2 12.0 32.9 16.1 19.1 18.4 14.2 12.3 7.4 34.1

Other Deposits (Quasi-Money) 5.9 2.7 10.4 10.0 21.1 9.0 13.3 5.2 10.8 4.5 12.7 36.5

Savings Deposits 5.4 0.02 2.1 0.8 17.5 0.4 -5.4 14.6 10.1 12.4 9.5 31.7

Time Deposits 11.7 30.4 75.0 52.0 32.1 32.3 51.4 -6.9 11.9 -7.7 18.6 44.9

Annual Growth Rate 


