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We have audited the ~companyin& stareme.ntofconditjon ofBanglw Sentral n~ Pilipinas as
ofn~Anit)er 31, 1'OO5~~(f the: relatedstate~fttS of incomeand.expenses,aridc~h flows
for the year then ended. These financial statements are the responsibility of the
Management. Our responsibility is to expres'San opinion on these financial statementS based
on ow audit

We conducted our audit in accordance with generally accepted state auditing standards.
Tnose standards require that ,Weplan and perform the audit to obtain reasonable asSUI(,lnce
aboUtWhetherthe financial statements are free of material misstatements. An audit includes
examininE..on a test basis. eVidence supporting the amounts and di~closures in the fi~cUd
statel11ents. An audit also inchldes assessing the accounting principles used and significant
estimates made by Management, as well as evaluaring the overall fulancial statement
presentation. We believe that our audit provides a reasonab1e basis for our opinion.

In our opij)io~ tQe financial S'ta.~ei1ts referrecl W abQve present fairly. in all ma.telial
respects.,.the financial position of tbe Bangkp Sentral ~g Pilip~ as of Decemb~r 31, 2005,
and the resUlts of its opefu.tions atid cash floWSfot the yearended in conformitY With
applicable generally accepted state accounting prinCiples in the Philippines.
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